
E-AUCTION SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016 

INDORE DEWAS TOLLWAYS LIMITED (In Liquidation) 
Regd. Office: 5th Floor, A Block, TSR Towers, 6-3-1090, Somajiguda, Hyderabad, 

Khairatabad, Telangana, India, 500082 
Principal Office: Near Toll Plaza Building at 5KM 591 to 700 of NH 3, 

Opp. Mahatma Gandhi Institute of Engineering and Management, Indore Bye Pass, 
Mangliya, Indore, Madhya Pradesh, 453771 

CIN: U45200TG2010PLC068238 

 

Notice is hereby given to the public at large in connection with sale of following assets of Indore 

Dewas Tollways Limited (In Liquidation) (“Corporate Debtor”), offered by the Liquidator appointed 

by the Hon’ble NCLT, Hyderabad Bench vide its order dated 25-02-2025 under the Insolvency and 

Bankruptcy Code, 2016 (“Code”) 

 

The following asset of the Corporate Debtor, forming part of its Liquidation estate offered for sale 

by its Liquidator on standalone basis on an “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER IT IS”, 

“WHATEVER THERE IS” and “WITHOUT RECOURSE BASIS” under the provisions of the Insolvency 

and Bankruptcy Code, 2016 read with IBBI(Liquidation Process) Regulations, 2016. 

 

The e-auction will be conducted on e-auction platform https://ibbi.baanknet.com 

Baanknet Portal Asset ID: 1936 

 

Sr. 
No 

Brief Description of Asset for Sale Reserve Price 
(In Rs.) 

Earnest 
Money 
Deposit 
 (In Rs) 

Bid 
Incremental 
Value (In Rs) 

1 LAND: A non-agricultural open 
land admeasuring 192.43 Sqr. 
Mtr. (approx. 2071 sq. feet) 
forming part of Open Residential 
Plot Number 2, of lay out on old 
land survey no. 167, new Land 
Survey No. 167/4. P.H No. 14, at 
mauza Mohadi, Taluka Mohadi, 
District Bhandara, Maharashtra 
441 909. 

Rs. 
5,26,500.00/- 
(Rupees Five 
Lacs Twenty-
Six Thousand 
Five Hundred 
only) 

Rs. 
52,650/- 
(Rupee 
Fifty-Two 
Thousand 
Six 
Hundred 
Fifty only) 

Rs. 10,000/- 
(Rupees Ten 
Thousand 
Only) 

 

Sr. No Particulars Details 

1 Last Date of Submission of Bid Application and 
EMD 

Wednesday, 20th May, 2026 

2 Last Date of Site Visit/Due Diligence Wednesday, 20th May, 2026 

3 Date and Time of E-Auction Friday, 22nd May, 2026 
Time: 11:00 A.M. to 02:00 P.M. 
(with unlimited extension of 5 
minutes)  

4 Date of Declaration of Highest Bidders Saturday, 23rd May, 2026 
 

 

https://ibbi.baanknet.com/


Important Notes: 

1. The sale shall be on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER IT IS”, “WHATEVER 

THERE IS” and “WITHOUT RECOURSE BASIS”  

2. The proposed sale is without any kind of representation, warranty, or indemnity of any nature, 

whatsoever, by the Liquidator, the Corporate Debtor, or the Stakeholders.  

3. Interested applicants may refer to the complete E-Auction Process Information Document, 

which contains detailed information regarding the E-Auction Bid Application Form, 

Declarations and Undertakings, other requisite forms, and the terms and conditions related to 

the sale of assets. The detailed documents required for participation in the e-auction, along 

with all applicable terms and conditions, can be obtained by prospective bidders by either 

downloading them from the Baanknet Portal using the Auction ID, writing to 

ip.indoredewastollwayslimited@gmail.com, or contacting Mr. Nirmal Kumar Agarwal, 

Liquidator at +91 9101295915.  

4. Interested bidders shall participate after mandatorily reading and agreeing to the relevant 

terms and conditions including as prescribed in E-Auction Process Document and accordingly, 

submit their Bid Application and Bids in the manner prescribed in E-Auction Process 

Document  

5. It is clarified that, this notice purports to invite prospective bidders and does not create any 

kind of binding obligation on the part of the Liquidator to effectuate the sale. Liquidator 

reserves the right to extend/defer/cancel and or modify, delete any of the terms and 

conditions including timelines of E-Auction at his discretion in the interest of Liquidation 

Process and/or to reject any bid without any prior notice or assigning any reason whatsoever 

at any stage of the auction. 

6. The prospective bidder shall submit an undertaking that they do not suffer from any 

ineligibility under Section 29A of the Code to the extent applicable and that if found ineligible 

at any stage, the earnest money deposit shall be forfeited.  

7.  The bidder, who submits the highest offer on closure of online auction, shall be declared 

successful subject to approval by the Liquidator  

8. Upon Confirmation of sale, the purchaser shall deposit 25% of the sale price  (including the 

EMD amount) within 7 days from being declared successful and the balance sale consideration 

of 75% to be paid within 90 days from the date of issue of LOI. Provided that payment made 

after 30 days shall attract interest at the rate of 12%. If the purchaser fails to pay the amount 

in time, the amounts deposited till then, shall stand forfeited and the assets re auctioned.  

9. For any assistance relating to registration on the portal or issues encountered during the 
bidding process, bidders may contact the Baanknet support team at: 
Email:support.baanknet@psballiance.com, Helpline No.: +91-8291220220 

10. For all the queries please contact with Liquidator at 

ip.indoredewastollwayslimited@gmail.com or nirmalagarwal123@rediffmail.com 

 

Sd/- 

CA Nirmal Kumar Agarwal 

Liquidator – Indore Dewas Tollways Limited  

IBBI Regn No. IBBI/IPA-001/IP-P02112/2020-2021/13380 

Date: 29th April, 2026               Address: Shree Kunj, 83 Golaghata Road, Sree Bhumi, 

Place: Kolkata        North 24 Parganas (Kolkata) West Bengal  700048 

Email ID – ip.indoredewastollwayslimited@gmail.com  

nirmalagarwal123@rediffmail.com 

Phone: +91 9101295915 

mailto:ip.indoredewastollwayslimited@gmail.com
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qe‘Ó\+>±D - eTTw”sêu≤<é
∫qï|æ\¢˝À¢ kÕe÷õø£ #Ó’‘·q´+

rdüT≈£îsêyê*‡q u≤<Ûä́ ‘· ø£fi≤ø±s¡T\ô|’
ñqï<äì, ø£fī\‘√H̊ kÕe÷õø£ #Ó’‘·q´+
kÕ<Ûä́ eTì Á|üeTTK dæ̇  π>j·T s¡#·sTT‘·
düT<ë›\ nXÀø̆ ‘̊» nHêïs¡T. n+‘·sê®rj·T
qè‘·´ ~H√‘·‡e+ dü+<äs¡“¤+>±
ôV’≤<äsêu≤<é u≤>¥*+>∑+ |ü*¢˝Àì
düT+<äs¡j·T´ $C≤„q πø+Á<ä+˝À
u≤˝À‘·‡e+ Ä<Ûä«s¡´+˝À ìs¡«Væ≤düTÔqï
kÕ+düÿè‹ø£ ø±s¡́ Áø£e÷˝À¢ eT+>∑fī yês¡+
Äj·Tq bÕ˝§Zì Á|üdü+–+#ês¡T.
nH̊ø£eT+~ qè‘·́  >∑Ts¡Te⁄\T ≈£L∫|üP&ç,
uÛÑs¡‘·Hê≥´+, dü+^‘·+, n_Ûqj·T+ô|’
ù|<ä |æ\¢\≈£î ùdyê uÛ≤e+‘√ H̊]ŒdüTÔqï
yês¡T ñHêïs¡Hêïs¡T. n˝≤+{Ï ø£fi≤ø±s¡T\T
kÕe÷õø£ u≤<Ûä́ ‘·‘√ Ç+ø± eTT+<äT≈£î
sêyê\ì ø√sês¡T. ù|<ä]ø£+, <√|æ&û,
≈£î\eT‘· $<̊«cÕ\T, e∂&ÛÉqeTà ø±\ô|’
∫qï|üŒ{Ï qT+#˚ |æ\¢˝À¢ ne>±Vü≤q
ô|+#ê*‡q nedüs¡+ ñ+<äHêïs¡T. ø£fī\T
πøe\+ $H√<ëìøÏ e÷Á‘·ẙT ø±≈£î+&Ü
düe÷» ÁX‚j·TdüT‡≈£î <ë] #·÷ù|
kÕ<ÛäqeTì, q≥q, dü+^‘·+, n_Ûqj·T+
<ë«sê |æ\¢̋ À¢ XÊÁd”Ôj·T <äèø£Œ<∏ä+, Á|ü•ï+#̊
dü«uÛ≤e+ ô|+bı+ ~+#=#·Ãì #ÓbÕŒs¡T.
düe÷» ÁX‚j·TdüT‡ ø√dü+ Á|ü•ï+#·&É+
H̊]Œ+#̊ ø±s¡́ Áø£eT+ u≤˝À‘·‡e+ #̊|ü&ÉT‘·T
qï+<äT≈£î ø£è‘·»„‘·\T ‘Ó*bÕs¡T. q≥q,
n_Ûqj·T+, dü+^‘·+ s¡÷|ü+˝À |æ\¢\qT
#Ó’‘·q´+ #̊j·T>∑\>±\ì, düe÷»+ |ü≥¢
n<äT“¤‘· yÓTÆq ne>±Vü≤q Çe«>∑\>±\ì
dü÷∫+ #ês¡T. n|ü⁄Œ&̊ ø£fi≤ø±s¡T\ ùde
düe÷C≤ ìøÏ n+~düTÔ qï≥ºe⁄
‘·T+<äHêïs¡T. ‘Ó\+>±D u≤˝À‘·‡e+
kÕ+düÿè‹ø£ $uÛ≤>∑+ ø£̇ «qsY düTC≤e‹
e÷{≤¢&ÉT ‘·÷.. |æ\¢\ ø√dü+ kÕ+düÿè‹ø£
ñ‘·‡yê\T, Ä≥\ b˛{°\T, ø£<∏ë-
yê´düs¡#·q b˛{°\T, #·<äTe⁄˝À sêDÏ+∫q
$<ë´s¡T ú\≈£î düHêàHê\T ‘·~‘·s¡ nH̊ø£
ø±s¡´ Áø£e÷\T ìs¡«Væ≤düTÔ HêïeTì
‘Ó*bÕs¡T. qè‘·´ >∑Ts¡Te⁄\T Ç+~sê
|üsêX̄s¡+, s¡eTDÏ dæ~∆ e÷{≤¢&ÉT ‘·÷..
‘Ó\+>±D u≤˝À‘·‡e+ m≥Te+{Ï m+Á{°
|ò”E Ò̋≈£î+&Ü ø£fi≤ ø±s¡T\ ø√dü+ >=|üŒ
ø±s¡́  Áø£e÷\T ìs¡«Væ≤+#·&É+ n_Ûq+<ä
˙j·TeTHêïs¡T. ‘Ó\+>±D u≤˝À‘·‡e+
ø£$T{° Ä|ò”dt ø±s¡́ <ä]Ù Áu≤Vü≤àDÏ, ø£$T{°
düuÛÑT´\T Ç.eTeT‘·, eTùV≤wt <=]πø
‘·~‘·s¡T\T bÕ˝§ZHêïs¡T.

= ‘Ó\+>±D (Á|üuÛÑT‘·«) q¬s‡dt
nk˛dæj˚TwüHé

qe‘Ó\+>±D ã÷´s√ - ôV’≤<äsêu≤<é
sêÁwüº+˝À 2,322 q]‡+>¥ Ä|ò”düsY b˛düTº\

ìj·÷eTø£ |üÁ‘ê\qT  Ç+≥πsïwüq˝Ÿ q¬s‡dt &˚ y˚T 12q
Çyê«\ì  ìs¡íj·T+ rdüT≈£îqï+<äT≈£î sêh Á|üuÛÑT‘ê«ìøÏ
‘Ó\+>±D (Á|üuÛÑT‘·«) q¬s‡dt nk˛dæj˚TwüHé ãT<Ûäyês¡+

ˇø£ Á|üø£≥q˝À ø£è‘·»„‘·\T ‘Ó*|æ+~. yÓ’<ë´s√>∑´XÊK
eT+Á‹ <ëyÓ÷<äs¡ sê»q]‡+Vü≤, Ä XÊK ø±s¡´<ä]Ù
ÁøÏdæºHê C…&é #=+>∑÷Ô, Ç‘·s¡ ñqï‘ê~Ûø±s¡T\≈£î Á|ü‘˚´ø£
<Ûäq´yê<ë\T #ÓbÕŒs¡T.ñ<√´>±\≈£î m+|æ¬ø’q  q]‡+>¥
Ä|ò”düsY‡ X¯óuÛ≤ø±+ø£å\T ‘Ó*bÕs¡T. M] sêø£‘√ Á|üuÛÑT‘·«
Äs√>∑´ e´edüú eT]+‘· ã˝Àù|‘·eTe⁄‘·T+<ä˙, Ä ~X¯>±
qs¡T‡\T $~Û ìs¡«Vü≤D ˝À  $»j·÷\T kÕ~Û+#ê\ì
Äø±+ø£åqT nk˛dæj˚TwüHé e´ø£Ô+ #˚dæ+~.

sêh Á|üuÛÑT‘ê«ìøÏ ø£‘·»„‘·\Tø£fi¯\‘√H˚ 
kÕe÷õø£ #Ó’‘·q´+

Á|üeTTK dæ˙ π>j·T s¡#·sTT‘·
düT<ë›\ nXÀø˘ ‘˚»

md”«πø˝À u≤˝À‘·‡e+ Ä<Ûä«s¡´+˝À 
kÕ+düÿè‹ø£ ø±s¡´Áø£e÷\T
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