NEW DELHI | MONDAY, 5 OCTOBER 2026 Business Standard

E-AUCTION SALE NOTICE

(Under Regulation 32(b) read with Regulation 33 and Schedule | of the IBBI
(Ligquidation Process) Regulations, 2016)

M/s. ARS ENERGY PRIVATE LIMITED (IN LIQUIDATION)

CIN: U40100TN1990PTCO32178
5. No. 207. Eguvarpalayam Village, Gummidipoondi Taluk,
Thiruvallur District, Tamil Nadu — 601201

Motice is hereby given that the following Assets of M/s. ARS Energy Private Limited (In Ligquidation) forming part
of the liquidation estate of the Corporate Debtor are offered for sale by the Liguidator through E-Auction on slump
sale basis as per regulation 32(b) of the IBBI (Liquidation Process) Regulations, 2016 read with applicable
provisions of Insolvency & bankruptcy Code, 2016
The E-Auction will be conducted through the IBBI- empanellad E-Auction Platform BAANKNET on 04.11.2026, from
11:00 A_M. to 12:00 Noon, with unlimited extension of 5§ minutes each, in the event of receipt of a valid bid during
the closing period, until conclusion of the E-Auction.

DETAILS OF SALE
Sl

Reserve Minimum Bid
N Asset Description / Mode of Sale Price EMID Increment

Rs. in crores | Rs.in crores | Rs. in crores

All the Assets of M/s. ARS Energy Private Limited (In
Liquidation), comprising of a 60 MW coal-based thermal
power plant together with:

(i) Power plant land aggregating approximately 62.99 acres
situated across Chitturnatham, Eguwvarpalayam and
Guruvaraja Kandigai/Sirupuzhalpettai-ll Villages, together with
buildings, civil structures and associated infrastructure;

(ii) 251 TPH CFBC Boiler, 60 MW Steam Turbine Generator
with approximately 60 MW/75 MVA alternator, ESP, chimney,
air-cooled condenser, coal and ash handling systems, water-
treatment and utility systems, transformers, HT/LT electrical 211.94 21.19 212
systems, 230 kV switchyvard/substation, power
evacuation/transmission infrastructure comprising
approximately 32 towers owver about ¥ km, and other
associated Balance-of-Plant assets;

(iii) additional land aggregating approximately 15.12 acres at
Kannambakkam, three land parcels aggregating approximately
17,018 sq. ft. at Sinthalakuppam, and approximately 30 cents
at Sirupuzhalpettai/Guruvaraja Kandigai, subject to the
definitive Asset Schedule;

(iv) stores, spares, consumables and other inventory to the
extent owned and physically available;

(V) furniture, office/IT equipment and other movables,
including vehicles, scrap; and

(vi) financial assets, receivables, deposits, actionable claims
and other Transferrable rights, subject to complying with the
requirements of applicable laws together with relevant
provisions of IBC, 2016, on as is where is basis without
recourse to liquidator.

IMPORTANT DATES

Particulars Date / Time

Date of Sale Notice / availability of E-Auction Process Information | Monday, 05.10.2026
Document

Last date for registration on BAANKMNET and uploading Bid
Application, KYC, eligibility documents Section 29A
affidavit/undertaking and other prescribed documents

Last date for deposit of EMD through the prescribed BAANKNET Monday, 02.11.2026
mechanism * T

E-Auction Date Wednesday, 04.11.2026

E-Auction Time 11:00 A.M. to 12:00 Noon,
subject to unlimited extension
of 5 minutes each

Monday, 02.11.2026

TERMS AND CONDITIONS

1. The sale shall be conducted strictly on: “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE IS” and
“WITHOUT RECOURSE” BASIS.

Interested Prospective Bidders are advised to carefully refer to the complete E-Auction Process Information
Document, which contains, inter alia, detailed asset particulars, eligibility requirements, Section 29A
requirements, Bid Application, KYC and beneficial ownership requirements, financial capacity and credit-
information requirements, source-of-funds requiremeants, EMD conditions, site inspection/due-diligence
procedure, post-auction eligibility verification, payment terms and other terms and conditions governing the
E-Auction.

The E-Auction Process Information Document and auction particulars shall be available on: IBBI /f BAANKNET
E-Auction Portal: hitps://ibbi.baanknet.com/eauction-ibbi/

AssetID’s: A670,4671,4672,4673,4674,4675,4676 and 4677. Auction ID: 4973.
and/or through the Process E-mail: cirp. arsenergy@gmail.com

4. Prospective Bidders shall submitthe prescribed affidavit/undertaking confirming their eligibility under Section
29A of the Insolvency and Bankruptcy Code, 2016, to the extent applicable, together with all information and
documents prescribed under the E-Auction Process Information Document. If a Bidder is found ineligible at
any stage, the Bidder shall stand disqualified and the EMD received from such bidder shall be forfeited.

5. Prospective Bidders shall be provided reasonable access to the Power Plant and other assets for inspection

and due diligence during the period from 05.10.2026 to 02.11.2026, upon receipt of a non-disclosure
undertaking and written request at least two days in advance. All costs and expenses relating to inspection and
duediligence shall be borne solely by the Prospective Bidder.

The EMD shall be deposited in the manner prescribed by the E-Auction Platform on or before 02.11.2026.
Upon conclusion of the E-Auction, the EMD of the Highest Bidder (H1) and the Second Highest Bidder (H2)
shall be retained pending completion of the prescribed post-auction due diligence, eligibility verification and
final determination of the Successful Bidder as per applicable IBBI Liquidation Process Regulations, 2016

8. All applicable GST, stamp duty, registration charges, transfer charges, statutory levies and other
purchaser-side taxes/charges, wherever applicable, shall be borne by the Successful Bidder.

9. The Ligquidator reserves the right, subject to the Insolvency and Bankruptcy Code, 2016 and the IBBI
(Liguidation Process) Regulations, 2016, to amend/modify the terms, extend permissible timelines,
postpone or cancel the E-Auction, ortake such otheraction as may be permissible under Ap plicable Law.

10. Any amendment, corrigendum, clarification or extension relating to the E-Auction shall be
uploaded/communicated through the E-Auction Platform and/or other appropriate mode. Prospective
Bidders are advised to regularly check the E-Auction Platform for updates.

Ne

Sd/-

Date: 05.10.2026 Kalvakolanu Murali Krishna Prasad (Liguidator)
Place: Hyderabad M/s. ARS Energy Private Limited (In Liquidation)
IBBI Reg. No.: IBBI/IPA-001/IP-P00967/2017-2018/11588

AFA Valid up to: 30.06.2027

Liquidator’'s Address: H. No. 8-27, Plot No. 106, Mythripuram Colony,

Vyshali Nagar, Jillelguda, Karmanghat, Hyderabad — 500079, Telangana.
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