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Post-IPO, more LIC stake sale unlikely forayear ® BALANCE BELIES CONCERNS OF RURAL DISTRESS

Jan Dhan net deposits soar
to a record ¥1.68 trillion

MONDAY, APRIL 25, 2022

PRASANTA SAHU
New Delhi, April 24

AFTER DILUTING 3.5-5% stake
in the upcoming initial public
offer (IPO) of the Life Insurance
Corporation, the Centre will not
dilute any further stake in the
insurer for at least one year to
give market the space to gauge
the performance of the insurer
and its potential value.

“Overa period of time in the
listed space, LIC will display the
business growth rate and

Fcono

improvement in margins that
the market is expecting. Further
growthinitsvaluewill therefore
be found,”an official told FE.
Inthelifeinsuranceindustry,
the real value of a company s its
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embeddedvalue (EV).Thereafter,
market valuation is driven by
expectationsof business growth.
The Centre will sell a mini-
mum 3.5% stake in LIC,but the
final size of the IPO could be
raised to 5% as proposed in the
draft red herring prospectus if
sufficient demand is shown by
anchorinvestorsbyTuesday.The
Centre could fetch between
21,000 to ¥30,000 crore from
the issue, much lower than esti-
mated earlier. With weak
demand forforeigninstitutional
investors, the Centre has recon-
ciled toamuch lower valuation
of X6 trillion for LIC, though the
state-run insurer was seen as

worth around twice that
amountbyits ownerin the Bud-
get estimate for FY22.The valu-
ationoftheinsurancebehemoth
is1.1timesits EVof35.4 trillion.

However,officialsreckon the
promising prospect of the long-
term potential for the growth of
life insurance business in India,
where LIC has two-third market
share.

“The government is diluting
only up to 5% via the IPO and
95% will still bewith it.So,95%
of subsequent growth in EVwill
accruetothegovernment,which
will realise a better value in sub-
sequent stake dilution,”another
official said.

The number of
accounts has risen
by 69.4 million in
the past two years
to 451.6 million
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PUBLIC NOTICE

Members of IFCI Limited {*Company”} are hereby informed that the
Ministry of Corporate Affairs ("MCA") has vide its Circular dated
December 08, 2021 read with the Circulars dated April 08, 2020 and
April 13, 2020 (hereinafter referred as "MCA Circular™) has permitted
the Companies to seek approval of the shareholders through postal
ballot for iterns other than Ordinary Business and any business in
respect of which Directors or Auditors have a right to be heard at any
Meeting, in such manner as prescribed.
The Board has approved to seek consent of the shareholders
through Postal Ballot by way of remote e-voting {*E-Voting”) for the
item(s) set out in the Postal Ballot Notice. The Postal Ballot Notice will
be sent fo all the shareholders in accordance with the applicable laws
on their registered E-Mail Addresses in due course.
As per the MCA Circular dated April 13, 2020, the Naotice of the Postal
Ballot will only be sent to the shareholders who have registered their
e-mail 1D with the Company/Registrar and Share Transfer Agent
(RE&STA)Depository Parficipants. Accordingly, the shareholders who
have not yet registered their e-mail 1D are reguested to register their
e-mail 1D with the Company/Depository Participant as the case may be
latest by Apnil 30, 2022.
Shareholders holding shares in Demal are requested to update their
eqmaill 1D and Mobile Number with their respective Depository
Participants. Further, shareholders holding shares in physical form
are requested to file Form ISR-1 with the Company / R&STA for
updation of their E-mail ID, Mobile Mumber and other details.
Form ISR-1 can be downloaded from the website of the Company
www.ifciltd.com
Date: April 25, 2022
Place: New Delhi

For IFCI Limited

(Priyanka Sharma)
Company Secretary
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Regd. Office: Focal Point, Ludhiana - 141 010, Punjab
CIN: L15143PB1883PLCO18321, Phone: +91-161-2672590,
E-mail: sharei@owmnahar.com, Website: www.owmnahar.com
BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH
(COMPANY APPLICATION NO.: CA (CAA) No. 2/Chd/Pb/2022)

In the matter of Scheme of A for Amaigamation of Cotton
County Retail Limited having registered office at Premises of Nahar
Industrial Enterprises Limited, Focal Point, Ludhiana, Punjab-141010,
PAN: AABCCTS574F, CIN: US1311PB2001PLCO24753 (Transleror
[ ! C No. 1) with Nahar Industrial
Enterprises Limited, having its registered office at Focal Point,
Ludhiana, Punjab-141010, PAN: AACCN3563A, CIN:
L15143PB1983PLC0O18321 (T C / A
Company No. 2)

NOTICE AND ADVERTISEMENT OF NOTICE OF THE MEETING OF
EQUITY SHAREHOLDERS, SECURED CREDITORS AND
UNSECURED CREDITORS OF NAHAR INDUSTRIAL ENTERPRISES
LIMITED (TRANSFEREE COMPANY)

NOTICE is hereby given that by an order dated April 05, 2022 the
Hon'ble National Company Law Tribunal, Chandigarh Bench
(“Tribunal® or “NCLT") has directed separate meeting of the equity
sharehold sacured i and L d creditors of the
Transferee Company to be heid, for the purpose of considering, and if
thought fit, approving with or without modification(s), the Scheme of
Amalgamation (“Scheme”) of Cotton County Retail Limited with Nahar
industrial Enterprises Limited and their respective shareholders and
creditors under the provisions of Sections 230 to 232 read with Section
66 of the Companies Act, 2013 and the other applicable provisions and

ReLIANCe

Pawer NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Sections

108 and 110 of the Companies Act, 2013 (the 'Act'), read with Rules 20 and

22 of the Companies (Management and Administration) Rules, 2014 (the

‘Rules'), as amended from time to time and Regulation 44 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015, read with the General Circular No. 14/2020 dated April

8, 2020, General Circular No. 17/2020 dated April 13, 2020, General

Circular No.22/2020 dated June 15, 2020, General Circular No. 33/2020

dated September 28, 2020, General Circular No. 39/2020 dated December

31, 2020, General Circular No. 10/2021 dated June 23, 2021 and General

Circular No. 20/2021 dated December 8, 2021 issued by the Ministry of

Corporate Affairs ("MCA") (hereinafter collectively referred to as "MCA

Circulars") the Company has sent postal ballot notice along with the

explanatory statement thereto ('Postal Ballot Notice') with respect to the

special business mentioned therein and the Postal Ballot Form to the

members of the Company, on Sunday, April 24, 2022.

In compliance with the aforesaid MCA Circulars, Postal Ballot Notice is

being sent only through electronic mode to those Members whose e-mail

addresses are registered with the Company/Depositories.

The Postal Ballot Notice along with the Postal Ballot Form containing the

process and instructions was sent to all the members, whose names

appear in the Register of Members / list of beneficial owners as received
from National Securities Depository Limited ("NSDL")/ Central Depository

Services (India) Limited ("CDSL") as on Friday, April 15, 2022 ('Cut-Off

Date'), for seeking their approval through Postal Ballot.

E-voting facility is provided to the members to enable them to cast their

votes electronically. KFin Technologies Limited ('KFIN' or the 'Registrar’)

has been engaged by the Board of Directors of the Company ('‘Board') for
providing the e-voting platform.

Members whose email address is not registered can register the same in

the following manner:

a. Members holding share(s) in physical mode can register their e-mail ID on
the Company's website at https://www.reliancepower.co.in/web/
reliance-power/shareholder-registration by providing the requisite details
oftheir holdings and documents for registering their e-mail address; and

b. Members holding share(s) in electronic mode are requested to register /
update their e-mail address with their respective Depository Participants
"DPs" for receiving all communications from the Company electronically.

Members whose names appear in the register of members of the Company
orin the register of beneficial owners maintained by the depositories as on
the Cut-Off Date, i.e., Friday, April 15, 2022 only shall be entitled to cast their
votes by way of Postal Ballot or e-voting. A person who was not a Member
of the Company on Cut-Off date should treat the Postal Ballot Notice for
information purpose only.

Members may vote on the postal ballot from April 25, 2022 to May 24,

2022. In terms of the requirements of SEBI Circular No. :

SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020, the e-

voting period begins at 10.00 A.M. (IST) on Monday, April 25, 2022 and

ends at5.00 P.M. (IST) on Tuesday, May 24, 2022. Thereafter the e-voting
module shall be disabled by KFIN. In case of voting through physical
mode, postal ballot forms received after 5:00 P.M. (IST) on Tuesday, May

24,2022 shall be considered as invalid.

In case of non-receipt of the Postal Ballot Form or for request for a duplicate

Postal Ballot Form or for any other query or grievances pertaining to voting

by Postal Ballot, including the e-voting process can be addressed to Shri

Praveen Chaturvedi, Vice President, KFin Technologies Limited, Selenium

Building, Tower-B, Plot No. 31 & 32, Financial District, Nanakramguda,

Hyderabad, Telangana - 500 032 or on Toll free no: 1800 309 4001 or

email: rpower@kfintech.com

Members may also write to the Company Secretary, at the

Registered Office address of the Company or through email at

reliancepower.investors@relianceada.com.

Shri Anil Lohia, Partner or in his absence Shri Khushit Jain, Partner, M/s.

Dayal & Lohia, Chartered Accountants have been appointed as the

Scrutinizer for conducting the Postal Ballot voting process in a fair and

transparent manner.

The results of the Postal Ballot and e-voting will be declared on or before

5.00 P.M. (IST) on Thursday, May 26, 2022 at the Registered Office of the

Company by placing it along with the report of the scrutinizer on its notice

board, Company's website www.reliancepower.co.in and shall also be

communicated to the Stock Exchanges where the equity shares of the

Company are listed.

The Postal Ballot Notice and Postal Ballot Form are available on the

Company's website www.reliancepower.co.in, websites of the Stock

Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at

www.bseindia.com and www.nseindia.com respectively, and on KFIN's

website www.evoting.kfintech.com.
For Reliance Power Limited

Murli Manohar Purohit
Vice President - Company Secretary
& Compliance Officer

Place: Mumbai

Date: April 24, 2022

Reliance Power Limited

CIN: L40101MH1995PLC084687
Registered Office: Reliance Centre, Ground Floor

19, Walchand Hirachand Marg, Ballard Estate, Mumbai - 400001
Tel: +91 22 4303 1000, Fax: +91 22 4303 3166

Website: www.reliancepower.co.in,

E-mail: reliancepower.investors@relianceada.com

Pursuant to the said Order of Tribunal and as directed therein, in
compliance with the applicable provisions of the Companies Act, 2013
("Companies Act™); General Circulars No. 14/2020 dated April 8, 2020;
No. 17/2020 dated April 13, 2020; No. 20/2020 dated May 5, 2020, No.
39/2020 dated December 31, 2020, No. 19/2021 and 20/2021 dated
December B, 2021 issued by the Ministry of Corporate Affairs,
Gon t of india (e ively referred to as the “MCA Circulars™);
and Circulars No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,
2020 and No. SEBIHO/CFD/CMD2/CIR/P/2021/11 dated January 15,
2021 and SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10,
2017 and SEBI Circular No, SEBI/HO/CFD/DIL1/CIR/P/2020/248 dated
December 22, 2020, as amended (coliectively referred to as the
“Circulars issued by the SEBI") further notice is hereby given that
separate meeting of equity shareholders, secured and unsecured
creditors of the Company will be held through video conferencing/other
audio-visual means ("VC/OAVM®), as per the schedule mentioned
below, at which day and time the said equity shareholders, secured and

ur i of G y are requested 1o attend:

$. No.| Class of g Date of a9 Tima(IST)
1 Equity Shareholders 28.5.2022 10,00 AM
2. Secured Creditors 28.5.2022 12,30 PM
3. Unsecured Creditors 28.5.2022 2,00 PM

The Company has provided facility of voting by remate electronic voting
(“Remote e-voling™) and e voling during the aforesaid meetings. The
company has engaged the services of Central Depository Services
(india) Limited s0 as to enable the equity shareholders, secured
creditors and unsecured creditors to cast their votes on the resolution,
proposed 1o be passed at their T gs. The
instructions for joining the meetings, manner of casting vote, are given
inthe noles 1o the notice(s),

Notice of the meetings, copy of Scheme along with the explanatory
statement under Sections 230 and 232 read with Section 102 and other
applicable provisions of the Act and Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 sentto
the equity sharsholders, secured creditors and unsecured creditors of
the company. The same can also be accessed/downioaded from the
Company's website www.owmnahar.com and from the website of
Central Depository Bervices (india) Limited i.e. www.cdslindia.com.
These documents can aiso be obtained free of charge on all working
days, from the registered office of the Company by emailing to
theTransf Company at har.com

Since the meetings will be held through VC/OAVM, the facility for
appointment of proxies will not be available for the meetings. However,
institutional/corporate shareholders and creditors elc. are entitled to
appoint their authorized representatives for the purpose of voting
through remote e-voting, for participation in the meetings. The cut-off

BANIKINKAR PATTANAYAK
New Delhi, April 24

NETDEPOSITS IN the no-frills
Jan Dhan accounts hit a peak
of X1.68 trillion as of April 13,
having witnessed almost
steady growth over the past
four months despite the Omi-
cron onslaught in January.

The net deposits haven’t
dropped even after the easing
of localised curbs, imposed in
the wake of the third Covid
wave, that opened up avenues
of spending since late Febru-
ary. The latest Jan Dhan bal-
ance was also way above the
pre-pandemic level of ¥1.17
trillion (in the first week of
March 2020).

great results
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This lends some credence
to the view that farmers may
have gained fromarisein com-
modity prices in recent
months and concerns in some
quartersabout the persistence
of wide-spread rural distress
evenafterthe third Covid wave
may have been exaggerated.

Jan Dhan accounts had a net
balance of ¥1.68 trillion as of
April 13, higher than that of

India Inc feels
margin heat

The tech pack put up a reason-
ablygood performance. TCSstole
the show with a record haul of
orders at $11.3 billion and
despiteitbeingaseasonallyweak
quarter,Ebitmarginscameinata
strong 24.96%,flat sequentially.
Infosys missed estimates and is
struggling with high attrition of
27%;the Ebit margin cameinat
21.5%,a sharp compression of
200bps quarter-on-quarter.

HDFC Bank’s operating per-
formancewaslacklustreasoper-
ating profits were up just 5%y-
o-y on the back of a tepid rise in
revenues; the better net profit
growth of 23% y-o0-y was the
resultofasteepfallin provisions.
However,ICICIBank’swasagood
show with the pre-provisioning
profits up a good 21% y-o-y on
thebackofa 17%y-o-yincrease
inthe domesticloan book.

Rallis posted a net loss (after
exceptionalitems)of ¥14.2 crore,
eventhoughrevenuesrose7.7%
y-o-y;ledbycalibrated price hikes
for the domestic crop care busi-
ness.The poor performance was
attributed to, inter alia, supply
chain constraints for certain
intermediatesaswellas elevated
freight and logistics costs and
inflation in raw materials.

Producers of commodities
are cashing in on the multi-year
pricehighs.Revenuesof Hindus-
tanZincincreased 27%y-o-ydri-
ven up by higher zinc volumes
and prices and also favourable
exchange rates. This resulted in
strong operating margins of
56.4% which pushed up the

April 13, 2022

and ¥1.34 trillion as of April 15,
2020,according to the finance
ministry data (see chart). On
March 25,2020,when a Covid-
inducedlockdownwasimposed
across India, net depositswereto
the tune of ¥1.18 trillion.

Of course,the numberof Jan
Dhan accounts has risen by
69.4 million in the past two
years to 451.6 million as of
April13.The government’s free

@ GOOD GOVERNANCE

Narendra Modi, Prime Minister

At the core of our good governance efforts in
India's villages is to leverage the power of
technology for the welfare of people. An example
| of this is the SVAMITVA scheme which has given

han Mantri Garib Kalyan Anna
Yojana in the past two years,
too, has saved the poor house-
holds a tidy sum. Moreover,
someamount of precautionary
savings by the depositors for
any Covid-related exigencies
can’t be ruled out. However,
despite accounting for these
factors, the net balance still
remains higher than expected.

Public-sector banks
accounted for 77% of the Jan
Dhan deposits, while regional
rural banks made up another
20%and private banks just 3%.
The Jan Dhan accounts — origi-
nally intended to spur financial
inclusion by making banking
facility available to the poor —
were used by the government to
swiftlytransferfunds forimme-
diate relief in the aftermath of
the Covid outbreak in 2020.0n
Saturday, the finance ministry
asked state-run banks to come
out with ideas to herald next-
generation reforms in various
financial inclusion initiatives,

India’s broader strategy to sign

e-scooters “balanced” trade agreements
with key economies and revamp

Olaaddedthattherecalledscoot-  existing pactstoboost trade.

erswill be inspected by the com- Ch f

pany’sservice engineersand will Scorcher of a

go through “thorough diagnos-

tics” across all battery systems, summer for

thermalsystemsaswellas safety

systems. Currently, Ola’s battery consumer

pack claims to comply with AIS 3

156 standard rating, which is Compa'nles

considered the latest proposed
standard for India, in addition to
being compliant with the Euro-
peanstandard ECE136.

Apart from Ola, Okinawa
Autotech and Pure EV have
recalled their 3,000 and 2,000

Ice-cream and beverage cate-
gories have witnessed a surge in
demandandsalesareexpectedto
bemuchhigherthanthelasttwo
years,over40-50% ahead of the
same period in 2019,”RS Sodhi,
managing director, Gujarat

units of electric two-wheelers,  Cooperative Milk Marketing Fed-
respectively. Therecallswerecar-  eration,said.
ried out afterroad transportand Mother Dairy’s milk-based

highways minister Nitin Gadkari
last week constituted an expert
committee to inquire into EV

ice creams and dairy-based bev-
erages have clocked a growth of
over 50% versus the pre-Covid

explosionincidents. period. “There is a surge in
d. d demand for ice creams and con-
In la, Cana a sumption of dairy-based bever-
ages like chhaach and lassi is

resume FTA huge.Weareworkingtomeetthe
demand and this summer in its

talks) eye current progressionisgoingtobe
1 1 the best season for us,” Sanjay
lntenm deal Sharma, business head — dairy
New Delhiand Ottawalaunched  products, Mother Dairy Fruit &

negotiations forthe Comprehen-
sive Economic Partnership
Agreement (CEPA), as the FTA is
formally known, in 2010 and
held thelastround of formal talks
in August 2017. During this
period, they held ten rounds of
negotiations on abroad range of
issues, including goods and ser-
vices, e-commerce, telecommu-

Vegetable,said.

Milkshake major Keventers
has fresh ice cream flavours to
offerevenasitis seeinga growth
of 30-35% since February,
Agastya Dalmia,director,Keven-
ters,said.

Brands have also discovered
strategies for customer acquisi-
tionwithnew productsand cam-

are d and d to the BSE Limited at
www.bseindia.com and National Stock Exchange of India Limited at
www.nseindia.com where the shares of the Transferee Company are
listed.
In case you have any queries or issues regarding e-voting, you may
refer to the Frequently Asked Questions (“FAQs") and e-voting manual
available at www.evotingindia.com, under help section or write an email
to helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022-
23058738) or Mr. Mehboob Lakhani (022-23058543) or Mr. Rakesh Dalvi
(022-23058542). All grievances connecled with the facility for voting by
electronic means may be addressed to Mr. Rakesh Dalvi, Manager,
(CDSL), Central Depository Services (india) Limited, A Wing, 25th Floor,
Marathon Futurex, Matatial Mill Compounds, N M Joshi Marg, Lower
Parel (East), Mumbai-400 013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43.
For NAHAR INDUSTRIAL ENTERPRISES gun'
-

MUKESH S00D
Company Secretary

Piace : Ludhiana
Date : April 23, 2022

. E-fwction will be held for sale of the Corporate Debtor as 2 "GOING CONCERN® on an
"AS 15 WHERE BASIS™."AS IS WHAT IS BASIS", "WHATEVER THERE |5 BASIS® and
"W RECOURSE BASIS" withaut any representation, wamanty or indemnsty and will be
sonducted *onine”.

. This Motice shall be read in comjunction with the Sale Process Memorandum
containing details of thedssets. oniing E-Auction Bid Form, Declaralion and Undertaking

Form, General Terms and Conditions of the E-Auction which are available on the
https:iincitauction.auctiontiger net of www.bragroup.in. For further details, please visi
Alips:!incllauchion avcliontiger.nel or www.brggroup.in or send an e-mail to

0 oniger Reh T sl et

aucbanrvpi@amal com,
*Disclaimer : The Advertisement purpods fo ascerzin the interest of Bidders and does not
creale any kind of binding shigation an the parl of the Liquidator The Liguidalor reserves the
right to amend andicr annd this invitation including any timelines ar fhe process ivafved
herstn, withou! ghing reasons, af sy time, and (o any mspect. Any such amendment in the
invitation, insiuding fhe aferemantioned timelines, shall be nolified on the website of the
Corporate Debior at www.brggrol.in.

Sd-

CA. KANNAN TIRUVENGADAM

Reg, No. IBBLIPA-001/P-POO253/2017-18(10482
Liquidator for RABIRUN VINIMAY PRIVATE LIMITED

Address: Netaji Subhas Villa, 18 Karunamoyee Ghat Road

Place - : Kolkata Flat 3C, Kolkata 700082, West Bengal. India
E-mail: il

Date: April 25th 2022 il.com | auction.rvy com

fe,iiﬂ.anci“.ep..in

date for e-voting (including remote e-voting) and time period for the | | Ebitdaby 29%. nications, sanitary and phy- paignstoaiddemandthisseason.
remote e-voting of the aforesald meetings is as under:
Particulars Equity Unsecured | Secured Why TOYOta &
Shareholders | Creditors Creditors RABIRUN VINIMAY PRIVATE LIMITED (IN LIQUIDATION)
Meeting Meeting Meet) CIN: USH09WE1995PTCOBAESS Honda have
date LIGUIDATOR - CA. KANNAN TIRUVENGADAM
Cutoft May 21,2022 | Oclober31, | October3t, {Reg. No. IBBIIPA-DI/IPIPO0253/2017-18110432) taken the
2021 2021 Motica 7 given to the public in genaral that RABIRUN VINIMAY PRIVATE LIMITED {in )
Remote e-voling | Wednesday, May 25, 2022 at 09:00 a.m. (IS8T) Liquidation) ("Corporate Debter") is propased b2 be seld as a going concerm in sccordance hyb]_‘ld route
start date and t with clause (2) of requiation 32, requiation 324, sub-regulation {1) of regulation 33 and Schedule
= = _ Lof the and Bankruptcy Board of Indiz (Liquidation Process) Regufations, 2016 s :

Remote e-voting | Friday, May 27, 2022, at 05:00 p.m. (I5T) g e-aucion platiom. The mterestad appicants mey e o ha desaiked e-auction prosess | | 111 Indla
end date and time memarandum available at hifps:\ncitauction auctiontiger.net ar waa brggroup.in “Th .
The facility for casting vote by remote e-voting would be di atter | | Date of Auction 9 Way 2022 Trgfr‘;’;irs';menrttgggug;‘gpéi
mmﬁ:i "e‘m"""'“ﬂ mms- ’:i"f st"muw:mdmiomm ; Last Date for Submission of Bid Documents |  2nd May 2022 Eﬁtomotive tgcpt?nologies ieha%e

or & e-voting will only be en an " P j S
participate in the meetings but will not be entitied 1o vote again during | | 1251 ;"EZ:’;;;"W“"’" ot Eanaat E'fz: ;gégﬁ:r;p‘mfm i atechlrjll?llogy—agnt()isnfc appfroach
the meetings. tomobility,instead of just focus-
The Honle Tribunal has appointed Mr. Justice Mahavir Singh Chauhan Particulars of The Asset Reserve Price E'";’;:;m’ ingon BEVs, ananalystwho did-
(Retd) as the Chairperson for the Meeting, including for any » n’twish tobe named said.
adjournment{s) thereof. The Tribunal has also appointed Mr. Abhinay | | S& of Corporate Dsblar as going cancen akong ,'FTH 19I0ALAT A f1ea? 105008 A reason India should sup-
Sood, Advocate, as the Altermnate Chairperson for the meeting including with 8 s assets including land and buidng, |{Rupess One Hundred | (0% of the Resenve : p
for any adjcumment(s) thereol and appointed Mr. Knushvinder Singhal manufacturing units, facilities, plant and S:ghfb‘ Elgkr:CN!t_x; Enh:ee ’Ncneﬁs port HEVs in the short term is

i TR 1 r machingry. stocks, and other assats, venty Lakhs Ninety ighteen Crore B

Advocate, as the Scrutinizer for the Meeting, including for any SevenThousend Free | Eighty Seven Lakhs the Cf“re“t energy TIX.
adjournment(s) thereof. Hundrad Seventy  NinsThousand Sever| | According to the Indlg Energy
The results together with scrutinizer report shall be placed on the Sevan and Eighty | Hundred Fifyy Seven Outlook 2021 analysis by the
Transferes website www.owmnaharcom and on the Three Paisa Onty) | and Saventy Eight IEA (International Energy
website of CDSL at www.evotingindia.com immediately after the results Felsa Ly} Agency), 70% of electricity

generation in India happens by
burning coal. The report noted
that even though solar power
is set for explosive growth, it
willtake about two decades for
solar to match coal’s share in
the Indian power generation
mix,bywhich time the share of
bothwould bealittle over 30%
each.

Globally,Honda and Toyota
have invested a lot in hybrids,
and till the time that invest-
ment pays off, they will pro-
mote this technology in coun-
tries where it is unpopularand
can be monetised.

%1.45 trillion on April 14,2021  grain supply under the Prad-  including the Jan Dhan scheme.
i FROM THE FRONT PAGE
Ola Electric tosaniarymeasures andtechni- Private traders
arrierstotrade.
I'eca]ls 1 ,44 1 Thenegotiationsarea part of make hay

But will India have enough
wheat stocks to ship out such
large quantities of the grain?

This is how the figures stack
up: The'opening stock' of wheat
with the government (FCI)
stood at 19 mt on April 1,2022,
which, though much higher
than the buffer requirement of
7.5 mt, was way lower than the
year-ago level of 27.3 mt.

As on Sunday, official
procurement of wheat in the
current season stood at 12.67
mt, down by a third on year.
Given this pace and the
feedback from assorted market
participants, this year's
procurement would at best be
25 mt,and could be even lower
at around half last year's
purchases of 43.34 mt.

Supposing FCI will procure
25 mt of wheat this year, its
stocks would rise to 44 mt.
However, of the current stocks,
asizeable quantity of almost 10
mtwas purchased from MPlast
year and the bulk of it is
understood to be of quality that
doesn't conform to FCI’s
specifications due to loss of
lustre. That leaves FCI with less
than 40 mt or so for PDS
supplies under the National
Food Security Act and for the
free ration scheme (PMGKAY),
which has recently been
extended till September. NFSA
supplies require 26 mt of wheat
and the PMGKAY requirement
is in excess of 10 mt.

So, the supply situation is
really grim. By the end of the
year, the FCI may even be
struggling to keep the buffer, let
alone intervene in the market
via open market sales to boost
the supply of grains. No wonder
private traders are stocking up
now, eyeing the lucrative export
markets and helping the mandi
prices remain above the MSP.

Mandi arrivals of wheat in
Punjab and Haryana peak
during the last two weeks of
April. As on last Wednesday,
only 67,000 tonne of grain was
procured from farmers in
Haryana's Taraori mandi,
including purchases of 11,500
tonne by private traders. “We
are expecting another 5,000
tonne of grain to arrive in the
market in the next couple of
weeks before we wind up this
year’s purchase session,”
Pramjit Nandal, the official in
charge of the market, said. In
2021, more than 0.1 million
tonne of wheat was procured
from this mandi. Under the
scorching afternoon sun, a
handful of farmers were
waiting for their wheat crop to
be cleaned by labourers.

So far this season, FCI has
purchased 6.69 mt of wheat
from Punjab mandis, on a par
with last year's level, while
purchases in Haryana was just
3.42 mt against 6.4 mt a year
ago. In UP, the purchases as on
Sunday stood at a measly
68,000 tonne, against the year-
ago level of 0.53 mt.
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