
E-AUCTION SALE NOTICE  
CAPITAL ELECTRONICS AND APPLIANCES LIMITED (IN LIQUIDATION) 

CIN: U31901WB2006PLC110699 
Sale of Assets as per Regulation 32 of IBBI (Liquidation Process) Regulation, 2016 

 
Eligible bidder(s) are hereby invited to participate in the E-Auction of sale of assets of the Corporate Debtor listed herein on “as is where is basis”, 
“as is what is basis”, “whatever there is basis” and “no recourse basis”. The E-Auction will be conducted through the service provider, BaankNet via 
website https://baanknet.com/ as per the details stated hereunder: 

 
Set 
no. 

Asset Class Sale of an Asset on a Standalone Basis Reserve Price 
(in Rs) 

EMD 
(in Rs)  

Incremental 
bidding value  

(in Rs) 
1 Stock 

(Inventory) 
9nos. of DVD Writer, MS office (Home & 
Student version) 101 nos., Microsoft 
(Windows 7 version) Software 4 nos. and 
Clamp 4 nos. 

20,000/- 2,000/- 500/- 

2 Stock 
(Inventory) 

Inventories lying with P.S. Baguihati under 
Case No. GR 2718/21 at Barasat Court. Next 
date of hearing is 12-08-2025. 

3,14,000/- 31,400/- 2,500/- 

 
Interested parties may send an email to liquidator at cirp.capitalelec@gmail.com for further information or details after submission of confidentiality 
undertaking. The timeline for the purpose will be as under: 

 
Date of publication of Auction Notice 21.07.2025 
Last date of uploading of Confidentiality Agreement, Undertaking under Sec 29A of IBC & 
KYC documents. 

04.08.2025 

Last Date for Inspection/ Due diligence 06.08.2025 
Last Date of submission of EMD 14.08.2025 
Date of Auction 20.08.2025 (11 a.m to 1 p.m., with 

unlimited extension of 5min. each) 
 

The major terms and conditions of the E – Auction are as follow: - 
a) E-Auction will be conducted on “As is where is basis, “As is what is basis”, “Whatever there is basis” and “No recourse basis’’ through approved 

service provider PSB Alliance (Alliance of all Public Sector Banks). 
b) The sale shall be subject to provisions of the Insolvency and Bankruptcy Code, 2016 and Liquidation regulations made thereunder. All claims in 

respect of any liability of the CD (Capital Electronics and Appliances Limited) prior to the auction date shall be dealt with accordingly. All 
claims/liabilities in respect of assets under auction after the auction date shall be the sole responsibility of the successful bidder.  

c) The Complete E-Auction process document containing details of the Assets, online e-auction Bid Form, Declaration and Undertaking Form, and 
General Terms and Conditions of online auction sale are available on the website https://ibbi.baanknet.com/. Interested parties are requested to 
submit their EOIs, application, affidavit, undertaking, etc. in the prescribed format electronically through the auction platform 
(https://baanknet.com/).  

d) The intending bidders are required to deposit the Earnest Money Deposit (EMD) through their own through e-wallet account on the portal. Upon 
the successful conclusion of the auction, the EMD amount of the highest bidder will be transferred to the account titled "Capital Electronics & 
Appliances Ltd In Liquidation," maintained with Axis Bank Limited, BBD Bagh Branch, Account Number: 924020044407871, IFSC Code: 
UTIB0001138. 

e) In case, a bid is placed in the last 5 minutes of the closing time of the e-auction of each block, the closing time will automatically get extended for 
5 minutes with unlimited extension. The bidder who submits the highest bid amount on closure of the e-auction process shall be declared as the 
Successful Bidder after consultation with the Stakeholders’ Consultation Committee and a communication to that effect will be issued through 
electronic mode. 

f) As per proviso to section 35(1)(f) of the IBC Code, the interested bidder shall not be eligible to submit a bid if it fails to meet the eligibility criteria 
as set out in section 29A of the Code (as amended from time to time). 
 

g) The EMD of the Successful Bidder shall be retained towards part sale consideration and the EMD of unsuccessful bidders shall be refunded 
without any interest, bank charges, and any other charges. The EMD so submitted shall not bear any Interest.  

h) Interested applicants are required to submit requisite documents and deposit the EMD amount by logging into the portal as a buyer, and also 
required to submit the eligibility documents https://ibbi.baanknet.com/ in the same portal. 

i) Prospective bidders shall submit an undertaking that they do not suffer from any ineligibility under section 29A of the Code to the extent applicable 
and that if found ineligible at any stage, the earnest money deposited shall be forfeited. 

 
 
 
 
 
 
 
 

 
Place: Kolkata 
Date:  21st July 2025 

 

 
 

S/d- 
Mr. Rajnandan Kumar 

Liquidator – Capital Electronics and Appliances Limited 
IP Registration No. - IBBI/IPA-001/IPP-02721/2022-2023/14161 

AFA No.: AA1/14161/02/311225/107483 Valid till 31/12/2025 
Address- Shibani Complex, 47C, Pottery Road, Kolkata 700015. 

E-mail id: cirp.capitalelec@gmail.com 
 

 






