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AAR SHYAM INDIA INVESTMENT COMPANY LIMITED N AT T a9
Registerad Office: Space No. 920, Kirti Shikhar Building, District Centre, Janakpuri |".. ST TG T i e
BAJA: F I N SE RV LI M ITE D B-1, New Delhi, India, 110058.; Telephone No.: 011-45626903, "{:,“_{f:i'}"l RESERVE E‘J‘?'H ﬂf[' INDIA
Email Id: info@aarshyam.in; Website: https:/iwww.aarshyam.in/ o www.rbi.org.in
SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER AND RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS AUCTION OF STATE GOVERNMENT SECURITIES
Recommendations of the Committes of Independent Directors, constitutad by the Board of Directors of
DEMATERIALISATION OF PHYSICAL SHARES M/s Aar Shyam India Investment Company Limited (hereinafter referred to as *IDC") on the Open Offer The following State Governments have offered to sell stock by way of suction, for an
made by Guruomega Private Limited {"Acquirer 1”), Mr. Man Mohan Katial ("Acquirer 2'); {Acguirer 1 and agaregate amount of 755,688 Crore (Face Value), |
The shareholders of the Company are hereby informed that pursuant to SEBI Acquirer 2 hereinafter collectively referred to as the "Acquirers™) to the Public Shareholders of Aar T : ST o
. | dated 30 Januarv 2026 a special window has been opened for Shyam India Investment Company Limited ("Target" or "Target Company™ or "Aar Shyam") for | S StatelUT Amt: 2 g ﬂlf“ Tenure {Year] AFPJI
circular date uary 2020, a specl V. P _ acquisition of upto 7.80,000 (Seven Lakhs Eighty Thousand) Equity Shares constituting 26% of the Paid N S B wedien
transfer and dematerialisation of Physical securities. The said special Up Equity Share Capital of the Target Company, under Regulation 26(7) of SEBI {Substantial Acquisition [ECrore) | option
window shall remain open for a period of one year, i.e., from 5 February 2026 ;f EH'EE;‘_T Takeovers) Regulations, 2011 and subsequent amendments thereof ("SEBI SAST (TCrore| |
| i - . I
to 4 February 2027. e | 1. AndtvaPradesh | 1.500] . 17| Vield Basis | |
o , _ S _ 1. | Date March 21, 2028 1.500| -l 20| Yield Basis |
The said window is available for transfer and dematerialization of physical 2. | Name ofthe Target Company (TC) Aar Shyam India investment Company Limiled 11— C o0 25| Yield Basis | |
securities sold or purchased prior to 1 April 2019, including previously 3. | Defails ofthe Offer pertaining fothe TC | The Offer is being made by the Acguirers in terms of Regulation | 2. | Assam 500 | -|  Re-issue of 7.22% | Price Basis
submitted transfer requests that were rejected, returned, or left unattended 3(1) and Regulation 4 read with other applicable provisions of Assam nguﬁgfn
due to documentation or process deficiencies. the SEBI SAST Regulations for the acquisition of upto 7,820,000 March 18, 2026
p Led ! . | |
Eor furth larit ith dt licability of thi ind the | t (Soven Lakh Eighty Thousand) Equity Sharas of Rs. 10 each af [ 3. Goa 100 - 12| Yield Basis
or ”rf er clarity WIth regard to applicabliity of This Window, the Investors the Target Company, consituling 26% of the Paid Up Equity 3. | Guaral T 1000 50|07 year and 06 monihs| Vield Basis
may refer the below matrix: Share Capital of the Target Company &1 a price of Rs. 19.300- . EETT 500 | 08 year and 06 months| Yiekd Basis | |
— — - (Rupees Ninetesn and Thirly Faise only}, payable incash (5] Flﬁryana I 1I]E]ﬂ o] "ﬂeir-i E.;ﬁia [
Whether lodged for Original share Eligible to lodge in 4. | Name of the Acquirer(s) Guruomena Private Limited ("Acquirer 17), Mr. Man Mohan T 1 +3| Vied Basis| |
transfer before 1 April 2019 | certificate available the current window Katial ("Acquirer 2") hereinafier collectively referred to as Tha aoe 1 . 1 — 1 { -
+Aouirere’ | 8. | Himachal Pradesh 565 - 15| Yield Basis
g e LT 1 | + 1 1 H =
No (it is fresh lodgement Yes Yes [ 7. | dame d - .
( 9 ) 5. | Name of the Manager bo the Offer Turnaround Corporate Advisors Private Limited Hzr:}:nnzjl;a 4 hab 25_ Yietd Basis
Yes (|t was I‘ejeCted/ SEBI H.ﬂ'q“. Mo, WB/IMMGI0012290 I a | Jharkhand | 1|:||:":|I : [ Resissue of 'Irz,::lt.lul Price Basis
returned earlier) Registered Office: 614, Vishwadeep Building, PlotNo. 4, - Jharkhand 3GS 2032,
i | 1, M thi- 11 maled an
Yes No No Diglrict Cenlre, Janakpur, Mew Delhi- 110058 March 14, 2006
Tel. No..+81-11-455103890 [ [ i i [ l
R 1,000 - Re-issueof T.33% | Prce Basis
No No No Contact Person: Mr, Heamadn Mukanea Jharkhand 5G5S 2034
Email id: Info@tcagroun.in issted on
0
. .. Website: wew tcagroup.in — 5 g SEHF-':?”‘?T;:_?‘;EF e
Conditions/Restrictions for Transfer: 6. | Miembers of the Committee of 71 N Abhijee! R ey : >| o Hasstad TAD Peok Rede
- The shares shall be credited only in dematerialised form; naperaan Dirciors (1) Yastwant Nagrale | Execulive Independent Direchor ssued on
2. | Ms Salonl Mehra Member of the 1DC and Naon- - : g March 18. 2026| _
« Such shares shall be under lock-in period of one (1) year from the date of Executive Independent Director | 9. | Kamataka 2,000 05| Yield Basis |
registration of transfer; and 1 MeRand g Member of the IDG and ton- 2,000 ] 08| Yield Basis
. . . - Execuiive Independent Director | 2000 - | 10 year and 06 months| Yiekd Basis
« During the IO.Ck—In period, such securities shall not be transferred, pledged, 7. |IDC Member's refationshipwiththe TC | None of the Members of the IDC hold any Equity Shares in the 2000 |11 year and 05 menths| Yield Basis |
or have any lien marked. (Dérector, Equity Shares owned, anyother | Target Company nor have any relationship with the other . L2000 - | 15| Yiekd Basis | |
. . _ L _ _ i confract irelationship), if any Directors of the Target Company and apart from being the 110, | Keraia . 1.500) - | 05| Yield Basis |
Following cases will not be considered for processing in this special window: Directors of the Target Company they are not related 1o each 1200 - | 12:%1 Basls |
. i | - | 5
- Disputes between transferor & transferee; and ather in any mannes T FT— 1333 ot L:D éﬁ:;:? -
" . . 8. | Trading in the Equity Shares! oth Mone of the members of the IDC holds any Equity Shares of the [5 e e |
- Securities that have been transferred to Investor Education and Protection ks okeaekii S pi tosiailerias Ml oy 530 | Revissue of 7.66%| Price Basis
Fund (IEPF Sacuribes.of the TC by IDC Mambers Targat Company and tharefora have not raded in the Equity shiErsehiea
und ) Shares of the Target Company. SGS 2047, sued on
For further details, please reach out to Company’'s RTA at toll free 4. [IDC Member's relationship with the Mone of the DG Members have any contractirelationship with —— ] REM-E-@-@?%EE.’;%E;--P* .
. . . . , . : . . : agun of 7. rice Basis
no. 1800- 309 - 4001 or email at einward.ris@kfintech.com or Company’s email Acquirers (Drector, Equity Shares owned, | the Acquirers. T NianAralis
at investors@bajajfinserv.in. any ather contractiralationshig), any 5G5S 2052, issued on
10| Tradingin the Equity Shares ol Acquirers | NotApplicabie ...
andior PACS by IDC Members ] Rl S ... | 12 Yiold Bagls)
CIN: L65923PN2007PLC130075 11. | Recommendation on the Open Offer as | IDC is of the opinion that the Open Offer isfair and reasonable | 13. Meghalaya 254 | avy {'EI"I'-'EF_HEI&SIE
Tel: (020) 7157 606_4 | Fax No.: (020) 7150 579_2_|_Ema“ ID: investors@bajajfinserv.in 12.{ Summary of reasons for recommendation] IDC has evalusted the Public Announcement, Detailed Public k3| F‘u::h.p:herry ) B . ?Eﬁ‘edﬂasﬁl
Website: https://www.aboutbajajfinserv.com/about-us Statement, Letter of Offer issued/submitted by Turnaround 18-} f‘un-ah | 1088 _| 10 Yield E..‘E.".?'.!?. .
Corporaie Advisors Private Limited {"Manager to the Offer”) for |17 | Frajasthan | 1-!:'”” | -1 : {"5; ""fE.l’H Ea-sm -
and on behalf of the Acquirers and believe that the Offer Price of | s o 10 Veld Bl
SALE NOTICE Rs. 19.30/- (Rupees Ninsteen and Thirly Paise onky) offered by 2,000 HE“‘EEU;'}TT-EE'%' Yiedd Basis
FIRESTAR DIAMOND (IINT_EIFEJ%QIIQJ;JAL PRIVATE LIMITED the- Acquirers, being the highest price amongst the selscted g I;f;'-d“;
Sale of assets (Natural Loose Diamonds, Gold, Silver & Platinum Rings studded with the cfitenia is in line with the: SEBI SAST Reguiations, prima face : January 07, 2026 |
Liquidator's addres|:?1t4lzfra;381‘4(ti\uFtl)oi:r f/liitrtglocltai;t ?\li;iln?;nP%ﬁl)t Mumbai 400021 OpPENE IO e AN HEAMIDS: I 18. | Sikkam - 4 -| | 10] Yiew Eﬂ-ﬂiﬁ-.
. - D, y y y . B J 1 . 1 " | FsriHl BoesrDhirsry AP - — wm e et — P T s [
Email: liquidator.firestardiamond@aaainsolvency.com, assetsale1@aaainsolvency.in, santanutray@aaainsolvency.com 13| Disclosure of Vioting Pattem of the The recommendalions were unansmousiy approved by the | 19. | Tamd Nadu 1000 - | 05| Yield Basis |
Mobile: 8800865284 (Mr. Wasim) / Santanu T. Ray (Liquidator) : 9167086977 / IDC Maating Mermnbers of the IDC 1.000 : Re-ssue of 7.28% | Price Basis
Mr. Vaibhav Mohnot (022-42667394) & 7597767782 14 | Detailsof IndepandentAdviscrs ffany | Nil iy
(Strictly between 10.00 a.m. and 6.30 p.m. except on Sunday) - - 565 7093 ; p
E-Auction Sale of Assets under Insolvency and Bankruptcy Code, 2016 13.| Any other matter to be hghlighted Hil M rﬁﬁ%”%ﬂ?ﬁ
Date and Time of E-Auction: 27/04/2026 between 01.30 pm to 03.30 pm To the best of our knowledge and belief, after making proper anquiry, the informalion contained In or 7 000] ' T 08| Vid Bazie |
_(With unlimited extension of 5 minutes each) accomgsanying this statement is. in all material respects. true and comect and not misheading, whether by cnission e el - o Al ook §
Inspection or Due Diligence of assets under auction till: 18/04/2026 of informati e dudes alf the ing i ired b e disickssad by e T e 2.000| ; 10| Yield Basis
Last date for submission of additional documents and EMD by the qualified bidders: B, VTR AN O, AR o e and incluges all Ine informabion required fo b disciosed by arget Lompany { { {
25/04/2026 by the end of the day. underthe SEBI SAST Regulations, ) 2,000 2 Re-izsue of 7.63% | Price Basis
Sale of Natural Loose Diamonds, Gold, Silver & Platinum Rings studded with the Natural & Cubic Zirconia Diamonds For Aar Shyam India Investment Company Limited Tamil Nadu
belonging to Firestar Diamond International Private Limited (in Liquidation) released by the Directorate of Enforcement N Sdi- SGS 2056, GEUE_EI an
(ED), forming part of Liquidation Estate formed by the Liquidator, appointed by the Hon'ble National Company Law Tribunal, . Selhi (Abhijeet Yashwant Nagrale) March 04, 2026
Mumbai Bench vide order dated 26th February 2020. The sale will be done by the undersigned through the e-auction platform ace; | Chairman of the IDC (50 | Ullar Pradesh | 1.0001 1  Batcic i , [ oves Bana |
i.e., Baanknet auction platform. (https://baanknet.com). Date: March 21, 2026 DIN: 05244787 ' EE s ol £ 'ﬁﬁ:rﬂ;r:gggﬁ g R
RESERVE PRICE WILL BE DECLARED ON THE DATE OF AUCTION SGS 2038, issuad on
Asset Details A Initial EMD Incremental _ March 18, 2026
mount (In Rs.) Value ! { { B e ] f
T[] Redsueof751%/ Prs Bass
: Littar Pradash
Sale of Gold Rings studded Gross Weight - 1408.73 Grm 14.00.000 5000 8635 2039, issued on
i i Net Weight — 1379.83 Grm & et :
with the Natural Diamonds Natural Diarmond - 14452 Crt ] | Decembes 17, 2025 .
O[] Reissueof .50 Price Bavs
. ar Frafes
Sale of Gold Rings studded Gross Weight - 1744.630 14.80.000 5000 565 2041, issuad on
& Natural Diamond — 125.158 Crt ] | December 24,2025 |
id d 201 Vi Rl
- Gross Weight - 1530.82 Grm | L1 . 1,500 -| 25| Yield Basis
Sale of Gold R tudded ; I 1
“With Natural Diamonds | Net Weight — 1489.51 G & 16,80,000 5000 |21, | Utarakhand 1,000 - 08| Yieid Basis
Natural Diamond - 206.57 Crt b= ma - G e ' [ 1 000 [ EI:I Vi I‘::IE-
~ [ E— -
Sale of Platinum Rings, Gross — 493.17 Grms &MANC l A | £<. | Tvest Bengal 8 <60 | | 18] Yieid Basis |
Ear-Ring Studded with the Net Weight — 474.53 Grm 8,00,000 5000 e —— = 2.000 | - 21| Yield Basis ||
Natural Diamonds Natural Diamond — 93.185 Crt 1 Total | 55“3 ] o
Sale of Natural Natural Diamond - 229.150 Crt | 650,000 5000 The auction will be conducted on the Reserve Bank of India Core Banking Soluton |
Loose Diamonds (RBC) Total - 473 Pcs ] (E-Kuber} system on March 24, 2026 (Tuesday). Individual investors can also |
place bids as per the non-compelitive scheme through the Retail Direct portal
Sale of Natural Loose Diamonds | Natural Diamond - 253.75 Crt =5 (hitps:/irbiretaildirect.org.in).
23 pieces are GIA Certified éﬁr?igsogcgy,\zg:ﬁeq Briliant, 6,50,000 5000 For further details, please refer to RBI press refease dated March 20, 2026, on RBI
, , Marquise, Emer- y _
ald, Cushion Brilliant, Cushion website www,rbi,org.in |

Modified Brilliant) Total — 491 Pcs

s financialexpress. corm “Don't get cheatad by E-mails/SMSs/Calls promising you money”
Sale of Gold Ring Studded Gross Weight — 1472.18 Grms
with the Natural Diamonds Net Weight — 1444 Grms 11,00,000 5000

Natural Diamonds — 140.89 Crt

Sale of Gold Ring Studded Gross Weight — 1623.19 Grms

with the Natural Diamonds Net Weight — 1595.63 Grms
Natural Diamonds — 137.82 Crt

12,50,000 5000

&

"I":i' IsiaN

Sale of Gold Ring Studded Gross Weight — 1180.17 Grms L _
with the Natural Diamonds Net Weight - 1149.05 Grms 12,50,000 5000 L EXPRESS
Natural Diamonds — 150.61 Crt E'l‘ A e
Option-J e
Sale of Gold Ring Studded Gross Weight — 1278.74 Grms i
wih the Natural Diamonds Net Weight - 124551 Grms 12,90,000 5000

Natural Diamonds — 166.14 Crt

Sale of Platinum Rings Studded Gross Weight - 363.95 Grms 5 55.000
with the Natural Diamonds Net Weight - 351.23 Grm T 5000
Natural Diamond — 63.583 Crt

Option - L

Sale of Yellow Gold Chains Gross Weight — 1980.830 Grms | 16,00,000 5000

Option-M

Sale of Gold Chains Gross Weight — 2428.460 Grms | 17,85,000 5000
(Yellow, White & Rose)

Sale of Rings studded Gross Weight - | 3,90,000 5000

with the White Stones Gold - 204.860 Grms
Silver — 8003.42 Grms

Copper - 215.220 Grms

=T n n I lv
the auction portal and the bidders will have to refer to the certificates & a few images to ascertain their view on the inventory.

The liquidator has got all the items certified by Gemmological Institute of India (Gll). All the certificates and reports obtained
from (Gll) regarding authenticity, purity, grading, weight of the precious stones & metals details will be uploaded on
It is to be noted that the certification done by Gll on the Jewellery are “as mounting permits”, there could be some
variations in the gross and net weight of the metal and stones that are studded.

highest bidder shall be invited to provide balance sale consideration within ninety days of the date of such demand: Provided F “ n

Material is lying in Surat.
that payments made after thirty days shall attract interest at the rate of 12%: Provided further that the sale shall be

As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, “On the close of the auction, the

cancelled if the payment is not received within ninety days.”

NOTE:

+ Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com/)

+ Prospective bidders should carefully read the eligibility criteria and shall submit the requisite documents, including a declaration
of eligibility under Section 29A of the Insolvency and Bankruptcy Code through the electronic auction platform.

+ Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet auction platform.

+ Itis also specified that if the H1 bidder is found ineligible under any criteria, EMD shall be forfeited as per IBBI, vide

Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025.

+ The liquidator will not be responsible for any item/ material after the handover is given to the H1 bidder.

+ All the auction process documents are uploaded on the Baanknet Portal and the participants must download the same
and submit all the documents on the portal.

Due Diligence by qualified bidders:

Inspection will be allowed by prior appointment only for due diligence, and no inspection shall be given beyond 18/04/2026.

The E-Auction will be conducted strictly on “AS IS WHERE 1S”, “AS IS WHAT IS” and “WHATEVER THERE IS BASIS”
through approved service provider PSB Alliance Private Limited. The auction participants are fully responsible for
doing their own due diligence and the Liquidator assumes no responsibility as to the quality and quantity of the
materials which have been valued by authorized valuers and certified by GII. All the terms and conditions of the auction
are available at https://ibbi.baanknet.com/eauction-ibbi/home.

Santanu T. Ray (Liquidator)
In the matter of Firestar Diamond International Private Limited
IBBI Regn No.: IBBI/IPA-002/IP-N00360/2017-2018/11055 \
AFA - AA2/11055/02/300626/203934 (Valid till 30.06.2026) \\
Address: 144 B, 14th Floor, Mittal Court, Nariman Point, Mumbai — 400021.
Email: liquidator.firestardiamond@aaainsolvency.com, Read to Lead
assetsale1@aaainsolvency.in, santanutray@aaainsolvency.com

Contact Person: Mobile: 8800865284 (Mr. Wasim) / Liquidator — 9167086977
Mr. Vaibhav Mohnot (022-426673940)

epaper.financiaiexpraﬁszcﬂﬂ'. o




SALE NOTICE

FIRESTAR DIAMOND INTERNATIONAL PRIVATE LIMITED
(IN LIQUIDATION)
Sale of assets (Natural Loose Diamonds, Gold, Silver & Platinum Rings studded with
the Natural & Cubic Zirconia Diamonds)

Liquidator’s address: 144 - B, 14th Floor, Mittal Court, Nariman Point, Mumbai 400021.
Email: liguidator.firestardiamond@aaainsolvency.com, assetsalel@aaainsolvency.in,
santanutray@aaainsolvency.com
Mobile: 8800865284 (Mr. Wasim) / Santanu T. Ray (Liquidator) : 9167086977 /

Mr. Vaibhav Mohnot (022-42667394) & 7597767782
(Strictly between 10.00 a.m. and 6.30 p.m. except on Sunday)

E-Auction Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: 27/04/2026 between 01.30 pm to 03.30 pm
(With unlimited extension of 5 minutes each)
Inspection or Due Diligence of assets under auction till: 18/04/2026
Last date for submission of additional documents and EMD by the qualified bidders:
25/04/2026 by the end of the day.

Sale of Natural Loose Diamonds, Gold, Silver & Platinum Rings studded with the
Natural & Cubic Zirconia Diamonds belonging to Firestar Diamond International Private
Limited (in Liquidation) released by the Directorate of Enforcement (ED), forming part of
Liquidation Estate formed by the Liquidator, appointed by the Hon’ble National Company
Law Tribunal, Mumbai Bench vide order dated 26th February 2020. The sale will be done
by the undersigned through the e-auction platform i.e., Baanknet auction platform.
(https:/ /baanknet.com/).

RESERVE PRICE WILL BE DECLARED ON THE DATE OF AUCTION

Initial EMD | Incremental

Asset Details Amount (In Rs.) Value
Option - A
Sale of Gold Rings studded |  Gross Weight - 1408.73 Grm 14.00.000 5000
with the Natural Net Weight - 1379.83 Grm &
Diamonds Natural Diamond - 144.52 Crt
Option - B

Gross Weight - 1744.630 Grm
Net Weight - 1719.298 Grm & 14,80,000 5000
Natural Diamond - 125.158 Crt

Gross Weight - 1530.82 Grm
Net Weight - 1489.51 Grm & 15,80,000 5000
Natural Diamond - 206.57 Crt

Sale of Gold Rings studded
with Natural Diamonds

Sale of Gold Rings studded
with Natural Diamonds

Sale of Platinum Rings, Gross - 493.17 Grms
Ear-Ring Studded with the Net Weight - 474.53 Grm $.00.000 5000
Natural Diamonds Natural Diamond - 93.185 Crt
Sale of Natural Loose Natural Diamond - 229.150 Crt 6.50.000 5000

Diamonds (RBC) Total - 473 Pcs




Sale of Natural Loose
Diamonds

23 pieces are GIA Certified

Sale of Gold Ring Studded
with the Natural
Diamonds

Sale of Gold Ring Studded
with the Natural
Diamonds

Sale of Gold Ring Studded
with the Natural
Diamonds

Sale of Gold Ring Studded
with the Natural
Diamonds

Sale of Platinum Rings
Studded with the Natural
Diamonds

Sale of Yellow Gold Chains

Sale of Gold Chains (Yellow,
White & Rose)

Sale of Rings studded with
the White Stones

Option - F

Natural Diamond - 253.75 Crt
(RBC, Round Modified
Brilliant, Princess, Oval,
Marquise, Emerald, Cushion
Brilliant, Cushion Modified
Brilliant) Total - 491 Pcs

Option - G

Gross Weight - 1472.18 Grms
Net Weight - 1444 Grms
Natural Diamonds - 140.89 Crt

Option - H

Gross Weight - 1623.19 Grms
Net Weight - 1595.63 Grms
Natural Diamonds - 137.82 Crt

Option -1

Gross Weight - 1180.17 Grms
Net Weight - 1149.05 Grms
Natural Diamonds - 150.61 Crt

Option - J

Gross Weight - 1278.74 Grms
Net Weight - 1245.51 Grms
Natural Diamonds - 166.14 Crt

Option - K

Gross Weight - 363.95 Grms
Net Weight - 351.23 Grm
Natural Diamond - 63.583 Crt

Option - L
Gross Weight - 1980.830 Grms
Option - M

Gross Weight - 2428.460 Grms

Option - N

Gross Weight -
Gold - 204.860 Grms
Silver - 8003.42 Grms

Copper - 215.220 Grms
Nickle - 3.08 Grms

6,50,000

11,00,000

12,50,000

12,50,000

12,90,000

5,55,000

16,00,000

17,85,000

3,90,000

5000

5000

5000

5000

5000

5000

5000

5000

5000




The liquidator has got all the items certified by Gemmological Institute of India (GII). All
the certificates and reports obtained from (GII) regarding authenticity, purity, grading,
weight of the precious stones & metals details will be uploaded on the auction portal and
the bidders will have to refer to the certificates & a few images to ascertain their view on
the inventory. It is to be noted that the certification done by GII on the Jewellery are “as
mounting permits”, there could be some variations in the gross and net weight of the
metal and stones that are studded.

Material is lying in Surat.

As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, “On the
close of the auction, the highest bidder shall be invited to provide balance sale consideration within
ninety days of the date of such demand: Provided that payments made after thirty days shall
attract interest at the rate of 12%: Provided further that the sale shall be cancelled if the
payment is not received within ninety days.”

NOTE:
e DProspective bidders need to register on Baanknet auction platform.

(https:/ /baanknet.com/)
e Prospective bidders should carefully read the eligibility criteria and shall submit

the requisite documents, including a declaration of eligibility under Section 29A
of the Insolvency and Bankruptcy Code through the electronic auction platform.
e Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the
Baanknet auction platform.
e Itis also specified that if the H1 bidder is found ineligible under any criteria, EMD
shall be forfeited as per IBBI, vide Circular No. IBBI/L1Q/84/2025 dated 28th March,
2025.
e The liquidator will not be responsible for any item/ material after the handover is
given to the H1 bidder.
e All the auction process documents are uploaded on the Baanknet Portal and the
participants must download the same and submit all the documents on the portal.
Due Diligence by qualified bidders:
Inspection will be allowed by prior appointment only for due diligence, and no inspection
shall be given beyond 18/04/2026. The E-Auction will be conducted strictly on “AS IS
WHERE IS”, “AS IS WHAT IS” and “WHATEVER THERE IS BASIS” through approved
service provider PSB Alliance Private Limited. The auction participants are fully
responsible for doing their own due diligence and the Liquidator assumes no
responsibility as to the quality and quantity of the materials which have been valued by
authorized valuers and certified by GII. All the terms and conditions of the auction are
available at https://ibbi.baanknet.com/eauction-ibbi/home.
Santanu T. Ray (Liquidator)
In the matter of Firestar Diamond International Private Limited
IBBI Regn No.: IBBI/IPA-002/1P-N00360/2017-2018 /11055
AFA - AA2/11055/02/300626/203934 (Valid till 30.06.2026)
Address: 144 B, 14th Floor, Mittal Court, Nariman Point, Mumbai - 400021.
Email: liguidator.firestardiamond@aaainsolvency.com,
assetsalel@aaainsolvency.in, santanutray@aaainsolvency.com

Contact Person: Mobile: 8800865284 (Mr. Wasim) / Liquidator - 9167086977
Mr. Vaibhav Mohnot (022-426673940)




