
M/s MARUTHAM STEEL INDUSTRIES PRIVATE LIMITED  

(in Liquidation) 

No.16/D, Lakshmipuram, Sathy Road, Coimbatore North - 641006 

E-AUCTION 
SALE OF PROPERTIES UNDER IBC,2016 

Date and Time of Auction at 10.30 am. on FRINDAY 17th   

of FEBRUARY, 2022) 
The following Assets and Properties of M/s. Marutham Steel Industries Private Limited (in 
Liquidation) forming part of Liquidation Estate are for sale by the Liquidator. The Sale will 
be done by the undersigned through the Auction platform:  https://bankauctions.in/ 
(with unlimited extension of 5 minutes each) 

 

E-Auction timings on February 17, 2022 10.30 am to 12.00 Noon   
 
1. Interested applicants may refer to the COMPLETE E AUCTION PROCESS INFORMATION 
DOCUMENT containing details of terms and conditions E-Auction, E-Auction Bid form, Eligibility 
Criteria. Declaration by Bidders, EMD requirement etc., available on https://bankauctions.in or 
through EMail cirpmsi@gmail.com or ravishendige@gmail.com. 
2. The Liquidator have right to accept or cancel or extend or modify, etc any terms and conditions 
of E-Auction at any time. He has right to reject any of the bid without giving any reasons. 
3. EMD (i.e. 10% of reserve price) & Documents Submission deadline is 05.00 PM IST on 14th 
February 2022 and E Auction will be conducted from 10.30 AM till 12.00 Noon IST on February 17, 
2022. 
4. Confirmation of sale / transfer of lease of Land & Building is subject to the outcome of  Order of 
High Court, Cochin 
4.E-Auction will be conducted on "AS IS WHERE IS", AS IS WHAT IS" and "WHATEVER THERE IS 
BASIS only. 
 
  
  
Date: February 4, 2022                                                              CA. RAVINDRANATH NARAYANA RAO 
Place: Bangalore                                           Liquidator                                                                           
                                                                                 IBBI Reg No: IBBI/IPA-001/IP-P00645/2017-18/11099 

Lot #  Assets Description Reserve Price 
Rs. In Crores. 

EMD  
Rs. In Lakhs  

A Company as a whole (As going concern) basis 1.22 Crores 12.2 Lakhs  

 

https://bankauctions.in/
mailto:cirpmsi@gmail.com

