
 

E-AUCTION SALE NOTICE 

PANACEA HOSPITALS PRIVATE LIMITED (IN LIQUIDATION) 

Registered Office : 334, 3rd Stage, 4th Block, Basaveshwaranagar, 
Bengaluru - 560079 

__________________________________________________ 
 

Sale of Assets under Insolvency and Bankruptcy Code , 2016 
 

Date and Time of E – Auction  :  2nd May  2022 ( 2.00 PM to 4.00 PM) 
 

Sale of Medical and other Assets owned by Panacea Hospitals Private Limited (in Liquidation), 
being in possession of the Liquidator appointed by the Hon’ble National Company Law 
Tribunal, Bengaluru vide its order dated 31st January 2022. The said Assets will be sold on 
“AS IS WHERE IS”, “AS IS WHAT IS”, WHATEVER THERE IS” – BASIS and “ NO 
RECOURSE BASIS”  under Insolvency and Bankruptcy Code 2016. The Sale will be done by 
the undersigned through the E – Auction platform of E – Procurement Technologies Ltd – 
Auction Tiger at https://ncltauction.auciontiger.net 
 

 
Lot No. 

 
Details of Asset 

Reserve Price 
(Applicable GST 
Extra) 

Rs. 

 
EMD Amount 

Rs. 

Various Lots as per 
Process document 
published in the 
Auction site 

Various medical equipment and 
Non-medical assets detailed 
and located as per details in the 
process document 

As per process 
document for each 

Lot 

10% of Reserve 
Price for each 

Lot 

 Note: 
1. Interested bidders to download the process document from the website 

https://ncltauction.auciontiger.net for details of the assets, date of inspection, 
submission of Bid Application, E-auction process, etc.   
 

2. Interested Bidders to submit EMD along with Bidding application as per Format given in 
the Process document on or before 5.00 pm on 27th April 2022.  
 

3. EMD may be paid online or in the form of DD. The Bidding application may be submitted 
by mail, if EMD is remitted on line. In the case of EMD in the form of DD, the Bidding 
application along with Demand Draft to reach the office of the liquidator on or before 27th 
April 2022 at Office Address – C-006, Pioneer Paradise, 24th Main Road, J . P. Nagar 
7th Phase, Bengaluru – 560078. 
 

4. This Sale Notice shall be read with the Complete E – Auction Process Information 
Document containing details of the Asset, eligibility, E-Auction Bid Form, updates about 
e-auction etc. which is available at https://ncltauction.auctiontiger.net or can contact 
the Liquidator at E-mail : bhoona.bhuvan@gmail.com or M/s E-Procurement 
Technologies Ltd -  Shri. Mr. Praveenkumar Thevar at E-mail: 
praveen.thevar@auctiontiger.net, nclt@auctiontiger.net  / support@auctiontiger.net    
Phone No. +91-9722778828 / 6351896834 / 079 6813 6855 / 854 for further details. 

Sd/-  
Ramanathan Bhuvaneshwari 

Liquidator of Panacea Hospitals Private Limited 
E – mail : bhoona.bhuvan@gmail.com 

IBBI Registration No.: IBBI/IPA-002/IP-N00306/2017-18/10864 
Date : 22.04.2022 
Place :  Bengaluru  



 

E-AUCTION PROCESS INFORMATION DOCUMENT 

Invitation for bids for Auction Sale of Medical and other Assets of M/s Panacea 
Hospitals Private Ltd. (in Liquidation) under the provisions of Insolvency and 
Bankruptcy Code, 2016 (Code) by an order of Hon‘ble National Company Law Tribunal 
(NCLT) dated 31st January 2022. 
  
The sale will be done by the undersigned through e-auction platform at the web portal of 
https://ncltauction.auctiontiger.net, Date of e-auction is 2nd MAY 2022 ( 2.00 PM to 4.00 PM) 
with unlimited extension of five minutes.   

 Sl. No.   Description  Remarks   
1  Event Type  E-Auction under Liquidation Process  
2  Assets Detail Various medical Equipment and other assets in 

various lots as per the process document. 

3  Company Name  M/s Panacea Hospitals Private Ltd. 
4  Sealed Bid Start time  26.04.2022 from 10:00 AM  
5  Sealed Bid End time  27.04.2022 up to 05:00 PM  
6  Auction Start date & Time  02.05.2022 from 2:00 PM  
7  Auction End date & Time  02.05.2022 up to 04:00 PM  
8  Mode of Submission of Bid Online / Offline  
9  Mode of Auction  E-auction (online only)  
10  e-Auction website  https://ncltauction.auctiontiger.net   
11  Auction method  Forward e-auction 
12  Increment Value   As per each lot given in detailed asset list. First 

bidder to bid as per Reserve Price. 
13  Inspection of Assets Lot No.2 - 320 KVA UPS located in Building 333 

at 3rd Stage, 4th Block, Basaveshwaranagar, 
Bengaluru 560079  on 25.04.2022. 

All other Lots: All the medical and non-medical 
assets located in Godown at Survey No. 53/6, 
Madanayakanahalli Tumkur Road, Madavara 
Post, (Behind Swamy Petrol Pump) Bengaluru - 
562123  on 25.04.2022 from from 1.00 PM to 
5.00 PM. 

 
Re-Inspection / extension of time not  allowed. 
 

14 Reserve Price   Reserve Price shown against each Lot in the 
process document.  

14  EMD – 10% of Reserve 
Price 

a) 10% of the Reserve Price shown against 
each Lot in the process document. Interested 
bidders bidding for various Lots to pay the 
EMD with respect to the Reserve price of 
those lots and specify the details in the 
Bidding application. 

 



 

b) EMD Refundable to unsuccessful bidders 
within 1 week of completion of Auction. Shall 
be adjusted in the sale price in case of 
successful bidders. 

15 Sale & Payment Terms a) The successful bidder shall remit the bid 
value less EMD on or before 12th May 2022, 
failing which the EMD amount shall be 
forfeited and the item shall be put up for re-
auction. 

 
b) Sale shall be concluded only on receipt of full 

payment from the successful bidder and on 
issue of sale invoice by the Liquidator. Sold 
materials to be lifted by the Bidder on or 
before 15th May 2022 , after making full 
payment and on getting confirmation from 
the Liquidator for delivery schedule.  

 
c) Delay in payment beyond 12th May 2022 

shall result in cancellation of the successful 
bid and the EMD paid shall be forfeited. 
Please cooperate to ensure payment on 
time. 

 
16 EMD Payable in favour of &  

Payable at:   
By way of NEFT/DD/RTGS:  
Account Name: Panacea Hospitals Private 
Ltd. – Liquidation Account  
Bank Name  : Kotak Mahindra Bank Limited 
Branch         : M. G . Road, Bengaluru 

Account No  :  8746130395 
IFSC Code    :  KKBK0008066  

17 Bid submission for  Medical / other assets – as per lot shown in 
process document. 

18 Auto extension  Auto Extension of Five minutes  
19 Other Terms The Liquidator has the right to accept or reject any 

bid without assigning any reason whatsoever. 
 
 
 
Assets details along with Lot No. Reserve Price, EMD, etc. Interested bidders to submit bid for the 
respective Lots along with EMD in the Application format provided below: 



 

 

 LOT 
No. Description

 Reserve Price 
(Applicable GST 

Extra) (Rs.) 
 EMD (Rs.)  Increment 

value Rs. 

1 30KVA UPS - without Batteries - 2 Nos.                 1,50,000           15,000                      7,500 
2 320KVA DG Set Powerica with soundproof enclosure                 6,50,000           65,000                   32,500 

3

Infant Warmar - Nice NeoTech(Zandooz)-year 2009 - 4 
Nos./ Scanning Machine - NST - BPL - 1 NO./ Neopuff - 1 
No. / Pulse Oxymer 2014-1No./ Baby Incubator -Nice 
NeoTech(Zandooz) - 1 NO. (year 2009) 91,000                                 9,100                      4,500 

4

Infant Warmar - Nice NeoTech(Zandooz) - year 2009 - 3 
Nos / Scanning Machine - NST - BPL - 1 NO./ Neopuff - 1 
No. / Pulse Oxymer -1No. /Baby Incubator -Nice 
NeoTech(Zandooz) - 1 NO. (year 2009) 86,000                                 8,600                      4,300 

5 ICU- Monitor - BPL - 5 Nos 50,000                                 5,000                      2,500 

6 water cooler 1 No / Refrigerator - 4 Nos. doubel door  and 4 
Nos. single door / Deep Blue - Freezer -1 No. 30000              3,000                      1,500 

7 Printers - Canon 1 No. / Small printers - 3/ Descktop - 3 
Nos / Laptop -1 No. 35000              3,500                      1,800 

8 OT TABLE -ELECTRO HYDRAULIC - MAQUET -yeaer 
2015- 1 No. 1,50,000                         15,000                      7,500 

9 Ultrasound machine - GE 200000           20,000                   10,000 
10 LAB AUTO ANALYSER - VITROS 20,000                                 2,000                      1,000 
11 OT TABLE -STAAN - ORTHO - 1 NO. 1,50,000                         15,000                      7,500 
12 labour OT Table - Maquet 2009-- 1 NO. 85,000                                 8,500                      4,000 

13 Ultrasonic Cleaning Machine - Nat Steel Equip Pvt Ltd - 
2009 2,50,000                         25,000                   12,500 

14 Ultrasound machine - Philips 200000           20,000                   10,000 
15 Infant Warmar -  GE - 2 Nos.                      30,000              3,000                      1,500 
16 Anaesthesia Workstation - GE - 1 NO. 1,00,000                         10,000                      5,000 

17 Anaesthesia Workstation - Drager - 1 NO. / ETC02 
MODULE - part of Anasthesia  -DRAGER - 1 No. 1,30,000                         13,000                      6,500 

18 Ventilator -DRAGER  - Babylog 8000plus- year 2014- 1 No. 1,50,000                         15,000                      7,500 

19 Ventilator -DRAGER  - Babylog 8000plus- year 2009- 1 No. 1,50,000                         15,000                      7,500 

20 Ventilator -DRAGER  - Babylog 8000plus- year 2009- 1 No. 1,50,000                         15,000                      7,500 
21 Ventilator -TAEMA - year 2004- 1 No. 1,00,000                         10,000                      5,000 
22 Light Source -Dr.Mach - 1 NO. - year 2009 75,000                                 7,500                      4,000 
23 Light Source -Luxtec - 1 NO. - year 2012 1,50,000                         15,000                      7,500 

24 Baby Incubator -Nice NeoTech(Zandooz) year 2014- 1 
NO. 45,000                                 4,500                      2,000 

25 HFNC - FISHER & PAKHEL - year 2014- 5 NOS. 1,75,000                         17,500                      8,800 
26 Patient Warmer- Bair Hugger-- year 2012-  1 NO. 40,000                                 4,000                      2,000 
27 Multipara Monitor - L&T - 1 NO. / BPL -2 NOS./ 30,000                                 3,000                      1,500 
28 IABP - DataScope CS 100- year 2009 - 1 No. 3,00,000                         30,000                   15,000 

29 HEART-LUNG machine -Maquet- year 2011 - 1 NO.  / 
HEMOTHERMY -MAQUET HDU30 - 1 NO.                 6,00,000           60,000                   30,000 

30 Multipara Monitor - DRAGER - year 2006- 5 NOS. 1,00,000                         10,000                      5,000 
31 OT Table - Ortho - Attachment -  1 No. 30,000                                 3,000                      1,500 
32 Defibrillator - BPL- year 2009- 3 Nos. 65,000                                 6,500                      3,000 
33 ECG machine - BPL - year 2009- 2 NOS. 48,000                                 4,800                      2,400 

34 Electro Surgical Unit -CONMED Electrisurgery -
(2009/2014)- 2 NOS. 1,20,000                         12,000                      6,000 

35 Injector - AESULAP (2006) - 1 NO. 80,000                                 8,000                      4,000 

36 C-ARM - Siemens MM5c (year 2009), along with 'Unused 
Lead Apron' - 1 NO. 1,50,000                         15,000                      7,500 

37 Ventilator - GE -year 2009- 1 No. 1,00,000                         10,000                      5,000 

38 OT Focus Light - LED -MAQUET Blue 80 -1 NO. and 
standby Focus light 1 NO. 50,000                                 5,000                      2,500 

39 C-ARM - Siemens MM5c (Monitor missing) year 2009 - 1 
NO. 1,25,000                         12,500                      6,250 

40 Humidifier - Fishers & pachel - 3 NOS.- MR850AEK 90,000                                 9,000                      4,500 

41 Surrgical Scope - Carl Zeiss Surgical-Zeiss S88 -year 2009 
- 2 Nos. 16,00,000                  1,60,000                   80,000 

42 Syringe pump - B-BRAUN- year 2009 - Qty 12 Nos. 36,000                                 3,600                      1,800 

43 ORTHO DRILL - SYNTHES- year 2013 - 1No. / POP cutter 
- 1 No. 2,00,000                         20,000                   10,000 

44 OT Focus Lights  Normal- Maquest Blue 30  - 2 NOS. 50,000                                 5,000                      2,500 

45 Patient shifting trolly - 5 Nos of which 4 with cusion and 1 
without cushion. 1,00,000                         10,000                      5,000 

46 Injector - Angmat Illumena- year 2009 - 1 NO. 1,00,000                         10,000                      5,000 
47 Vehicle - Mini Ambulence 2016 model 1 No. 1,50,000                         15,000                      7,500 
48 Defibrillator -  Philips -2 Nos. 1,40,000                                    7,000 

49

Ordinary Patient cot-8 Nos / crash cot -Emergency 
medicine - 4 Nos. / OT trolly-1/dressing trolly-5 nos/ steel 
bins - 3 nos / Instrument rack - 2 Nos / Cradle -1 No. / 
Instrument trolly-1 No. / Trolly - 3 Nos / Wheel Chair - 1 No. 
/Laproscopic rack -1No. 40,000                                 4,000                      2,000 

50 SUCTION MACHINE - Maquet - year 2015 /  HIVAC  /- 5 
no. 25,000                                 2,500                      1,500 

51
CATH LAB -Philips -ALLURA Xper FD10 - year 2009-FD 
10- Complete set of Equipments safely dismantled by 
Philips authorised technicians - 1 SET 25,00,000                  2,50,000              1,25,000 

52 Multipara Monitor - DRAGER -2013 - 4 NOS. 60,000                                 6,000                      3,000 
53 Multipara Monitor - DRAGER 2014 - 5 NOS. 75,000                                 7,500                      4,000 
54 OT TABLE - MANUAL - 1 NO. 10,000                                 1,000                          500 

55 Hospital bed - Manual-with  drip stand - 7 sets / Ordinary 
Patient cot - 17 Nos. 42,000                                 4,200                      2,000 

56 Hospital bed- Automatic with Side table, cusion, drip stand 
and cupboard - 6 sets 50,000                                 5,000                      2,500 

57 Hospital bed- Automatic with Side table, cusion, drip stand 
and cupboard - 5 sets 40,000                                 4,000                      2,000 

Panacea Hospitals pvt ltd - E-auction - 2nd May 2022



 

 
 
To know more or to participate into the E Auction :  

1. Please contact or Email to E-procurement technology limited. (Contact No.: 
https://ncltauction.auctiontiger.net. Contact: Mr. Praveenkumar Thevar at +91-
9722778828/6351896834/ 079 6813 6855/854 E-mail : 
praveen.thevar@auctiontiger.net, nclt@auctiontiger.net  /support@auctiontiger.net  
and,  

2. For asset related details please contact or mail to Smt. Ramanathan Bhuvaneshwari, 
Mobile: +91- 99455 27606  Email:bhoona.bhuvan@gmail.com 

Sd/-  
Ramanathan Bhuvaneshwari 

Liquidator of Panacea Hospitals Private Limited 
E – mail : bhoona.bhuvan@gmail.com 

IBBI Registration No.: IBBI/IPA-002/IP-N00306/2017-18/10864 
 

Date : 22.04.2022 
Place :  Bengaluru 

 
*** 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
Format - Application for submission of Bid: 

 
TO:           
Ms.Ramanathan Bhuvaneshwari,  
Liquidator of Panacea Hospitals Private Ltd, 
IBBI Registration No.: IBBI/IPA-002/IP-N00306/2017-18/10864 
Office Address:C-006, Pioneer Paradise, 24th Main Road,  
J . P. Nagar 7th Phase, Bengaluru – 560078 
Email: bhoona.bhuvan@gmail.com 
 
Dear Madam, 
SUB: SUBMISSION OF BID APPLICATION ALONG WITH EMD FOR E-AUCTION SALE OF ASSETS OF 
PANACEA HOSPITALS PRIVATE LTD. 

 
With reference to the Auction of assets of M/s Panacea Hospitals Private Limited scheduled on 2nd 
May 2022, we hereby submit our interest to participate in E-auction. We have gone through the E-
auction process document and confirm that we have read and understood the terms and conditions 
of the E-auction sale. 
 
Following are the details submitted for participating in E-auction: 

1) Name of the person / Organisation participating in E-Auction:  
 

2) Address of the person / Organisation participating in E-Auction:  
 

3) GST No:                                                                              PAN No: 
 
(Note: Invoice shall be raised in the above name and address only. No change is possible 
later) 

 
4) We are interested in Bidding for the Lots as below: 

Auction Tiger 
Auction ID 
No. 

Lot 
No.  

Item Description Reserve Price 
Rs. 

EMD Rs. 

     
     
     
     
     
     
  Grand Total   

 
5) EMD of Rs.             remitted online as per UTR No.                            / enclosed DD no.            / 

date. 
 
 
 

6) Mandatory Details of person who will be provided E-Auction login details: 
 



 

Company / Individual 
Applicant Name : 

M/s /Mr/Ms.           

Mobile No:  
Alternate mobile no.:  
Email id:  

 
 
I hereby confirm that: 
a) I have submitted the Bid application within the timeline provided. 
b) I shall review my emails for receipt of emails from Auction Tiger  / pick up calls from 

Auction Tiger, with respect to the login details for auction and to follow the Auction 
process, for participating in Auction. 

 
c) the Liquidator is not responsible for my negligence in not participating in E-auction sale, 

for any reason, whatsoever.  
 
 
Thanking you, 
 
Yours sincerely, 
 
Signature: 
Authorised Signatory, 
Name: 
Designation: 
Company Name: 
Company Address: 
 
Date: 
Place:  
 
 

      *** 
 

 

 

 

 

 

 

 

 



 

Sale Notice  
  
Invitation for bids for auction of assets of  M/s Panacea Hospitals Private Limited (in 

Liquidation) under the provisions of Insolvency and Bankruptcy Code, 2016 (Code) by an 

order of Hon‘ble National Company Law Tribunal (NCLT) dated 31.01.2022 

  
Date of E-Auction  

  
29th April 2022  

  
By  

  
Ms.  Ramanathan Bhuvaneshwari 

  
Liquidator  

 
Of Panacea Hospitals Private Limited 

IBBI Registration No.:IBBI/IPA-002/IP-N00306/2017-18/10864 
Email: bhoona.bhuvan@gmail.com 

 
Contact No: 9945527606 

                              
Panacea Hospitals Private Limited (In Liquidation)   

CIN: U85110KA2000PTC028064 
  

Having its registered office at 
334, 3rd Stage, 4th Block, Basaveshwaranagar, 

Bengaluru - 560079 

(A company under liquidation process vide NCLT order dated 31.01.2022) 

  
Notes:  

  
1. This Sale Notice is issued only for the Interested Bidders.  
  
2. Terms and conditions, deadlines etc. for participating in the Electronic Auction are 

provided in the E Auction process information document.  
  
Bidders desirous to submit their bid have to submit their Bids to  E-mail : 

bhoona.bhuvan@gmail.com 

 

      *** 


