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TALENT HUNT: BEIJING ISWELCOMING TOP PROFESSIONALS TOADVANCE THEIR CAREERS

K-Visa: China to woo global minds

AGENCIES
September 22

AS THE US raises its H-1B visa
fee to $100,000, China is wel-
coming global talent with a
new K visa. The visa aims to
make entry and stay easier for
young foreign talent contribut-
ing to China’s innovation and
research sectors.

Chinaon Mondaydeclined to
commenton US President Don-
ald Trump’s move to impose a
heftyfeeforH-1Bvisas,butatthe
sametimeinvited global profes-
sionals toworkin the countryas
it prepares to roll out a new
employmentvisa next month.

On Friday last week, the
Trump administration
announced a $1,00,000 fee on
H-1B visas. The fee is a one-
time fee on submission of a
new H-1B petition.

“China will not comment on
the US visa policy,” Chinese For-
eign Ministryspokesperson Guo
Jiakun told a media briefing

NEW AVENUE

M K-Visa aims to ease
entry and stay for young
professionals

m Indians hold 71% of H-
1B visas; Chinese 11.7%

m K-Visa effective
Oct 1; targets

science and
technology talent

m No domestic employer required for
K-Visa application

m K-Visa approved
by State Council;
signed into law by
Premier Li Qiang

M Visa allows
education, cultural
exchange,
research,
entrepreneurship

® China adds K-
Visa to existing 12
ordinary visa types

whenasked about Trump’sdeci-
sion.However, at the same time,
hesaidin theeraof globalisation,
cross-border talents promote
technological and economic
progress globally, and Beijing
welcomes global professional
talent to explore opportunities
in the country. China welcomes
“talents fromvarious industries
and areas across the world to
come and stay in China, jointly
contributetothe progressof the

human societyand achieve suc-
cess in their careers”, Guo said.

Indians account for nearly
71% (over 2.8 lakh) of all H-1B
visas, followed by Chinese pro-
fessionals with around 11.7%
orover46,600.

While the US tightens its
visa regime, China last month
announced a new work permit
called K-Visaunderwhich qual-
ified professionals from across
the world can come to the

country and explore work
opportunities.

The K-Visa, set to take effect
from October 1, is aimed at
attracting young science and
technology talent and does not
require a domestic employer or
entity toissue aninvitation.

China's silence on the H-1B
issue comes against the back-
drop of trade negotiations with
the US,where student and work
visasarealso under discussion.

Indian student visas to US plunge 44%

MANU KAUSHIK
New Delhi, September 22

THE NUMBER OF visitors
arriving in the US on student
visas plummeted in August
2025, with a 44.5% year-on-
year drop in Indian students
and a 19%year-on-year reduc-
tion in total international stu-
dents, according to the latest
data from the International
Trade Administration (ITA).A
total of 41,540 Indian students
arrived in the US in August, the
lowest in six years, excluding
the two pandemicyears - 2020
and 2021 -wheninternational
travel was disrupted.
Similarly, the total number
of international students
between January and August
2025 stood at 1.02 million, the
lowest in three years, high-
lighting the Trump adminis-
tration’s stringent immigra-
tion policies affecting student
movement globally.
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The drop in student visitors
comes at the peak of the fall
intake period for US universities.
IntheUSacademiccalendar,the
fall intake starts in August and
continues through December.
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Nearly 70% of all interna-
tional student visas are issued
during this period.

The ITA data showed that
the drop in international stu-
dents is primarily led by Asia,

specifically India, which is the
second-largest source market
forthe USafter China.China,on
the other hand, registered a
12.4% year-on-year fall in
Augustandan 8.4%dropinthe
January-August 2025 period
compared to the same period
last year. Experts said that this
datais not merelya fluctuation
buta turning point.

“Anearly 50%dropinIndian
student visa arrivals in a single
month, coupled with similar
trends from China's student
community, suggests that
India’s long-standing domi-
nance as a source of interna-
tional students for US institu-
tions is being challenged. For
many universities, the financial
teeth frominternational tuition
will bite hard,but perhaps more
importantly, the pipeline of tal-
entforscience,engineering,and
research sectors could dryup,”
said Karunn Kandoi, founder
and CEO of Vidysea Education.

Docs may
be out of
fee ambit

DOCTORS MAY BE
exempt from the Trump
administration’s new
$100,000 fee for high-
skilled H-1B visa applica-
tions, the White House
said on Monday, after
some of the biggest med-
ical bodies called out the
risk to rural America
where there’s already a
dearth of providers.

For hospitals, the H-
1B visa programme is
crucial torecruiting doc-
tors in remote parts of
the country where there
are in some cases severe
shortages of healthcare
workers.—BLOOMBERG

UKweighs
fee waiver

THE UK GOVERNMENT is
looking at bolstering a
drive to attract global tal-
ent with a possible visa fee
waiver to support the
world's top science and
tech talent relocation to
the country,a mediareport
said. The Global Talent
Taskforce, backed up by a
54-million-pound Global
Talent Fund launched ear-
lier this year, is revving up
further to lure interna-
tional experts, including
Indians, even as the US
announced a clampdown
on its H-1B visas used by
globaltechies.The taskforce
works across 10 Downing
Street and the UK Treasury
toexplorewaystoboost the
UK's economic growth.
“We're kicking around
the idea of cutting (visa)
costs tozero,’the newspa-
per quoted a government
officialas saying. —PTI
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H-1B fee hike poses risk
to remittances & rupee

ANUP ROY &
SUBHADIP SIRCAR
September 22

US PRESIDENT DONALD
Trump’s steep hike in H-1B
visafees could hurt India’s ser-
vices sector, curb remittance
inflows, and weigh on the
rupee, economists said.

Lastweek, Trump ordered a
sweeping overhaul of the H-1B
visa program, mandating a
$100,000 application fee
aimed at deterring excessive
use. India is especially vulner-
able to these changes, as
roughly 70% of H-1B visa
holders in the US are Indian —
many employed through
Indian IT firms.

Highly skilled Indian
migrants in wealthy nations
areavital source of cash forthe
country, steadily increasing
the money they send home
over the years.

The US alone provides
nearly 28% of these inflows —
roughly $35 billion a year, Cit-
igroup economists, including
India economist Samiran
Chakraborty, estimated.

“Asthenumber of H-1Bvisa
holders from India declines in
future years, this will reduce
the remittances backtoIndia,”
JP Morgan analyst Toshi Jain
wrote in a client note.

In a worst case scenario, if
Indians applying for H-1B
visas fell to zero, the annual
remittances would decline by
about $400 million, Jain
added.

The potential dent in
remittances could put further
pressure on the rupee, which
has already been among Asia’s
worst performers.

The currency slipped 0.2%
to 88.32 per dollar intrade
Monday, mirroring losses in
stocks. MUFG Bank sees the
rupee falling to 89 by March.

“From an FX perspective,
we think this development
gives us more confidence that
the Indian rupee will under-
perform Asian FXand core G10
crosses, but we think INR FX
volatility should remain con-
tained,” Michael Wan, senior

| currencyanalystat MUF Bank,

wrote in a note.
Economists also warned

SKILL SURGE

Tech companies rely on the
programme to bring skilled
workers to the US

B Number of employees
with H-1Bs

Amazon Com Services
10,044 (]

Tata Consultancy Services

Microsoft Corporation
5,189

Meta Platforms
5,123

Apple
4,202

Google
4,181

Cognizant Technology
Solutions US Corp

2,493

JPMorgan Chase and Co
2,440

Wal-Mart Associates

Deloitte Consulting

Note: Data from fiscal year 2009
through June 30, 2025

Source: US Citizenship and
Immigration Services/Bloomberg

that the visa changes could dis-
rupt India’s $280 billion IT ser-
vices industry, which depends
onthe H-1B program to deploy
engineers to overseas clients.
Stocks of leading outsourcers,
including Tata Consultancy
Services and Infosys, slid over
3% on Monday amid concerns
the fee hike will complicate
operations.

The IT sector contributed

over 7% to India’s gross
domestic productand employs
nearly 6 million professionals
globally,according to National
Association of Software and
Service Companies, based in
Bengaluru.

The visa overhaul adds to
tensions in India-US ties, as
New Delhi grapples with the
impact of 509 tariffs recently
levied by Washington.

Commerce and Industry
Minister Piyush Goyalisin the
US this week to resolve differ-
ences and move forward on a
trade deal.

Trump’s policies “increase
medium-term growth risks”for
the South Asian economy, and
add pressure on the govern-
ment to boost domestic
demand, said Sonal Varma,
economistat Nomura Holdings.

While Trump aims to pro-
tect US jobs by restricting
immigrant inflows, the new
rules could backfire: they will
likely raise costs for American
corporationsand push them to
step up the expansion of their
so-called global capability cen-
tersin India.

Companies, including
Microsoft, Google and Morgan
Stanleyalready runlarge GCCs
in India.

Such an expansion, com-
bined with reduced education
outflows if fewer Indian stu-
dents choose to study abroad,
could help offset the economic
drag from slower remittance
growth, Citigroup said.

Its economists also esti-
mate that most of India’s
remittance inflows come from
Indians holding other types of
visas or residency status.

“All told, the impact on the
Balance of Payments is
expected to be modest in the
near term,” said JP Morgan’s
Jain.

“Thebigger concerniswhat
this does to trade negotiations
andwhetheritisaharbingerof
future pressures on off-
shoring.”

Trump’s move to curb
skilled visas forforeigners adds
a fresh blow to US-India ties
that onlylastweekappeared to
be on the mend, creating new
hurdles for a speedy trade
deal. —BLOOMBERG

PROJECT DEVELOPMENT GRANT FUND (PDGF) I~
Tamil Nadu Climate Resilient Urban Development Program (TNCRUDP)
Project 1D No: PAT9189
INVITATION FOR PROPOSAL (IFP)
CONSULTING SERVICES
Ref: TNUIFSL! PDGFTNCRUDPICHBI2025
1. Project Devalopmant Grant Fund (PDGF) intends to 2ppoint a firm o provide the following consuliing semvices
as detailed inthe table given below:

platlorm. For delails, ploasa visit https:ifondertolangana . gov.in = or =« https:i'sccimines,.com
KIT'Enguiry Mo, - Bascripticn | Subjact - Last date and fime for Submission of bidis), .
EE125001 75 Hirrg of techno comersrcial consukant e Mining of Ran Earin Elemanis (REEs| iy a paniod of hwo years -§
60920551700 Hrs G MP) |
NITIEnquiry Mo - Description/SubjectiEstmated Coniract Value - Lasi dateandtime. |
GWISRPE-55T-T5R-V-51T25-26 - Providing AR P mambrans shist owar nool slats of G typa quarters.and 50 hpequanens |
Bl Sriesrm o obanyy bor e vear 202525 i Srvampur Area, Mencheralitasl), TG -Re, 24,69 2521410 203504, 00 PM. :

. G | Cril), SRP |
DIPR R.0iNo. S-PRCL-AGENCYIRDVTARZ0IE3E |

NOTICE

Motilal Oswal Financial Services Limited
SEBI| Registration No.; INZD0158836
Member of Mulli Commodity Exchange of India Limited (MCX); Memier ID 55330, BSE Umited (BSE) Cleanmg No.: 446,
Maficnal Stock Exchange of India Lid (NSE) Member ID 10412 (NCDEX) 1D 1240

PRENZSADVTIMPSRPSD

Bretid | s-Bid Suhmission Bid Reqistered office Address of Member: Matdz! Cswal Tower, Rahimtulizh Sayani Road, Opposite Pared 5T Depot,
CORRIGENDUM Description of Services meeting last date Opening date Prabhadevi, Mumbal - 400 025, Tel No.; 022-71583 4200
E-Auction - CARGOWINGS LOGISTICS LIMITED (in Liquidation Process) Appoiniment of a Consuiancy Fim Tor “Preparabion of This is to inform all concerned that we have initated the process of cancellation of registration of our below mentioned
Sale of the company as a going concern (as is where is without recourse basis) Common Handbook (CHB) for Engineers of varous 07-10-2025 03-11-2025 03-11-2025 Authorised Person {AP) due to regulatory reasons/concams.
Notice is hereby given to general public under the Insolvency and Bankruptcy Code, 2016 and afitias undar MUI'IiE'I.':F-“ Administration and Water Suppl @ upto at | | T g T
Regulations thereunder, that the process of sale of the Company Cargowings Logistics Eﬂ@ﬁﬂmnarl:ut'umar'.'.'f;rld I..‘!-an.kassiste-:'ll'HERLlDP PR 11.00 hrs. 11.00 hrs, 12.30 hrs. _E::chalflga_ Namae of AP : Trade Mame of AP _ Address of AP _ AP Registration No.
Limited (in Liquidation) on a collective basis will be held by E-Auction through the service MCX SHRIKRISHNA SHRIKRISHNA | 35, KHASGI KA BAGICHA, RADHA KRISHNA MCXAP/150T08

provider baanknet@psballiance.com via website http://www.baanknet.com an
advertisement was given on 20-09-2025 in Financial Express and Makkalkural indicating the
Last date for Submission of Eligibility documents as 03-10-2025 and Last date for submission of
EMD as 12-10-2025 both the date is extended up to 13-10-2025.

1. The assignment is open to all efigibla firms. The Request for Proposats (RFP) may ba downloaded and usad
frae of cosl from tha website viz, www intenders.gov.in.

2. Apre-proposal conference will be hald in the office of THUIFEL, to ciarify queries, ifany as stated inthe RFP,

3. Proposals completain all aspects must be submitted onfine through the Tamil Madu e-Procurement website, a5
specifkedinthe RFP,

4. Any Clarilications, Minutes of Pre-propesal meeting, Extensson of time and Addendum & Corrigendum issued
will bie uploaded anly in the Tamil Nadu e-Procurement wabsite, No new advartisemant will be published in the
Wewspapers,

2. The information and tha defails recetved will be evaluated based on the critaria given and the firms will be
salectad in accordanca with the World Bank procurement regulations, Other details are available in the RFP

Chairman & Managing Director,
TNUIFEL Fund Manager of PDGF 1

MANDIR KE PASS, INDORE,
MADHYA PRADESH - 452015

Any person dealing with the above-mentioned Authorised Person henceforth shall do so at their own risk. Motilal Oswal

Dr. CAM S Sankar, Financial Services Limited shall not be liable for any dealings with the said entity past the issuance of this natice.

Liquidator In The Matter Of Cargowings Logistics Limited,
Regn. No. IBBI/IPA-001/IP-P00770/2017-18/11315,
A1206, S&S Saravam,

200feet Pallavarm Thuraipakkam Radial Road,
Pallikaranai, Chennai 600100

Email: Cargowing.liquid@yahoo.com

Invesiors having any queries or concams ragarding this matter are requested to contact Motilal Oswal Financial Services
Limited within 15 days from the dafe of issuing this nofice.
For Motilal Oswal Financial Services Limited

adl-
Authorised Signatory

Date: 22-09-2025
Place: Chennai

Date; Septembar 22, 2025
Place: Mumbai

DIPR/B2S0O/TENDER/2025

Mangalore SEZ Limited

Mangatora Special Economic Zone, Sy No. 168-3A, Plot No. U1
Administrative Building, Bajpe Village, Mangalors - 574 142
Dakshina Kannada, Karnataka

INVITATION FOR BIDS

POONAWALLA
FINCORP

POONAWALLA FINCORP LIMITED

Registered office: 201 and 202, 2nd Floor, AP81, Karegaon Park Annex, Mundhwa, Pune - 411 036, Maharashtra
Corporate Office: Unit No 2401, 24th Floor, Altimus, Dr. G.M, Bhosale Marg, Worli, Mumbai - 400 018, Maharahstra
Phone: 020 6780 8080, CIM; L51504PN19T7EPLC 208007
Website: www. poonawallafincorp.com; Email: secretarali@poonawallafincorp.com

Qﬂ "LIC MUTUAL FUND
>
LIC Mutual Fund Asset Management Limited

(Investment Managers to LIC Mutual Fund)
CIN No: U67190MH1994PLC077858
Registered Office: Industrial Assurance Bldg. 4th Floor, Opp. Churchgate Station, Mumbai — 400 020
Tel.N0.022-66016000 Toll Free No. 1800 258 5678 Fax No.022-66016191
Email: service_licmf@kfintech.com ¢ Website: www.licmf.com

NOTICE NO. 43 OF 2025-2026

DECLARATION OF INCOME DISTRIBUTION CUM CAPITAL WITHDRAWAL (IDCW) UNDER LIC MF
AGGRESSIVE HYBRID FUND

NOTICE is hereby given that LIC Mutual Fund Trustee Private Limited, the Trustee to LIC Mutual Fund, has
approved the declaration of distribution under IDCW Option of the following Scheme: -

£2.09. 2045
Mangalore SEZ Limited [MSEZL) invites tenders from eligible bidders for
the following work through e-tendenng:

Name of Work

Supply of 390 mts of 355mm dia HDPE
PE 100, PN 10 Pipes for Intemnal|l3.10.2025
Sewerage System of MSEZ

.HSEL ilﬁnnuaut Package No ..EIU;IE'%_
1 l MSEZL/Int Sewerage/

iHEIFE Pipes/25-26

= &
. |MSEZLInt Sewerage/
e otag ™ |of 36mm Ga HOPE Pigene and|15:10:2005
' Intercannection with existing Ol Pumnping
Main for internal Sewaraga System in MSEL

Please refer website www.tenderwizard.com/MSEZ and wWww.mangaloresez.com

for further detasls. Sdr-. Chisf Executive Officer
Mangalore SEZ Ltd, Mangaluru

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of Poonawalla Fincorp Limited

Pursuant to SEBI Circular No, SEBI/HO/MIRSD/MIRSD-POD/P/'CIR/2025/97 dated July 02,
2025, all Shareholders are hereby informed that a "Special Window" is being cpened for a
period of six months, from July 07, 2025 to January 06, 2026 to facilitate re-lodgement of

NAV as on !
c = AT Name of the Scheme/Plan (I;a;:r\l:::;s (?r?::’ Enai:;* Record Date* | 19" September 2025 transfer requests of physical shares.
e | ( per unit) During this period, the securities that are re-lodged for transfer (including those requests that
CEAT LIMITED LIC MF Aggressive Hybrid Fund 10 0.20 16.3854 are pending with the Company / Registrar and Share Transfer Agent, as on date) shall be

GIM: L2351 008AH 1 0R8FL GO 1001
Regd. Office: 463, e Anrss Besart Road, Worll, Mumbai 400030
[T} +51 22 2493 0621 (F) +91 22 2433 8933;
Email: imvestorscaceat.com; Website: waww ceat com

Notice — Special Window for Re-lodgement of
Physical Share Transfer Requests

This is to Inform the shareholders that, pursuant to SEBP'S circular bitked "Eass of Daing
Investment — Spaceal Window for Re-lodgement of Transfer Requests of Physical
shares”, the Company has opened a special window from July 07, 2023 1o January
06, 2026 for re-ledgement of physical share transfer requests, that were originally
submittad on or before April 1, 2019 and wera rejected, returnad, or not processed due
o deficiencies. Only such previously lodged cases are eligible for resubmission
hereunder, and subject to successiul verification, the shares will be transferred only in
dematerialized form

The sharsholders are requested o submit the onginal share certificates, transfer
deeds, and KYG and other related documents to the Company's Reqistrar and Share
Transfer Agent (RTA) viz., NSDL Database Management Limited, 4th Foor, Tower 3,
One Imersational Center, Senapati Bapat Marg, Prabhadevi, Mumbal - 400 D13. Email;
investorndmirta@ondmlin . Contact: 022-24914 2578/ 2636.

For miose detais, pleasa refar to the SEBE circular at www.sedi.govin orcontactthe RTA

th
— Regular Plan-IDCW Option 257 September 2025 _

*The payout shall be reduced by the amount of applicable statutory levy.

**Or the immediate next Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the IDCW Option of the aforesaid Scheme would fall to the
extent of payout and statutory levy, if any.

The above IDCW is subject to the availability of distributable surplus and may be lower to the extent of distributable
surplus available on the Record Date.

In case the distributable surplus is less than the quantum of IDCW on the record date, the entire available
distributable surplus in the Scheme / plan will be declared as IDCW.

IDCW will be paid to those Unitholders / Beneficial Owners whose names appear in the Register of Unit holders
maintained by the Mutual Fund / statement of beneficial ownership maintained by the Depositories, as applicable,
under the IDCW Option of the aforesaid Scheme / plan as on the record date.

In view of individual nature of tax consequences, each investor is advised to consult his / her own professional
financial / tax advisor.

issued only in demat mode. Due process shall be tollowed for such transfer-cum demat
request.

This facility is available for Transter deeds lodged prior to April 01, 2019 and which were
rejected, retumed, or not attended to due to deficiencies in documents/process/or otherwise.
Shareholders who have missed the earlier deadline of March 31, 2021 are encouraged to
take advantage of this opportunity by fumishing the necessary documents to the Company's
Registrar and Share Transfer Agent at the address below:

MUFG Intime India Private Limited

(Formerly known as Link Intime India Private Limited)
Correspondence Office address -

C-101, 247 Park, L B 5 Marg, Vikhroli

West, Mumbai - 400 083. Maharashtra.
Email:rnt.helpdeski@in. mpms.mufg.com

Telephone No:4+ 91 8108116767

For LIC MUTUAL FUND ASSET MANAGEMENT LIMITED
Sd/-
Authorized Signatory

Date : 22" September 2025

) Hﬂgi:&tﬁrﬂd Office:
Place: Mumbai

For Poonawalla Fincorp Limited
201 and 202, 2nd floor, AP 81, P

Sd.‘l-

For CEAT Limited As part of Go-Green initiative, investors are encouraged to register/update their email ID | Koregaon Park Annex, Mundhwa, Shabnum Zaman

8- - and Mobile Number with us lo support paper-less communication. | FPune - 411 036, Maharashtra. Company Secretary

Place: Mumbai {Eaulﬂf Tﬂﬂ'ﬂﬂ]' 2 2 ST g g B e s g o g e i S : Date : Sept ber 22. 2025 ACS No. 13918
Date; September 23, 2005 Company Secretary Mutual Fund investments are subject to market risks, read all scheme related documents carefully. dale : ceplember ££, 0.

epaper.ftnantiaiexpre,ﬁ.mn.. .

New Delhi




