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Western India Shipyard Limited (in Liquidation)
CIN- U35111GA1992PLC002464

E-Auction Sale Notice

Last date for payment of EMD - 17 Aug 2022 Auction on 18 Aug

Notice is hereby given to the public in general under the Insolvency and Bankruptcy Code,
2016 (IBC) and Regulations there under, regarding Sale of below mentioned “not readily
realizable” assets of Western India Shipyard Limited (in Liquidation) on "“AS IS WHERE IS",
"AS IS WHAT IS” AND "WHATEVER THERE IS BASIS”.

LOoT Description of Asset Reserve | EMD [Incremental
Price (INR) | (INR) | Value (INR)

LOT 1 | Entire right, title, liens and interest of the| 60 Lakhs [6Lakh| 1 Lakh
Corporate Debtor in Comm. Admiralty
Suit No. 63 of 2016 pending before the
Hon’ble Bombay High Court for the recovery
of around Rs. 55.00 Crores (Rs. 18.50
Crores already lying with Sheriff of
Mumbai since 2018)

LOT 2 |Entire right, title, liens and interest| 2Lakh |1Llakh| 1 Lakh
including all right, title and interest in
all receivables, claims, reimbursements
in Interim Application (IBC) No. 256 of
2019 under section 66 of the IBC filed in
Company Application No. 1487 of 2017
currently pending before NCLT Mumbai
forthe recovery of around Rs. 20.00 Crores,.

Please note:

1. Interested bidders can refer to the E-auction Process Memorandum, which can be
downloaded from https://ncltauction.auctiontiger.net/, for detailed terms and conditions
of sale and for details of the e-auction process and more accurate description of the
assets

2. The Liquidator reserves his rights to modify the auction schedule and to reject any or all of
the offers and cancel the auction process at any stage without assigning any reason
therefor.

3. For further information/ clarification, please contact the undersigned on 9322295253 or
write to opkanoongo@gmail.com.

For Western India Shipyard Limited (In liquidation)

CA. Om Prakash Kanoongo,

Liquidator

IBBI Registration No.IBBI/IPA-001/IP-P00410/2017-2018/10726
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