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E-AUCTION | EXPRESSION OF INTEREST NOTICE
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016
NEW HIND SILK HOUSE PRIVATE LIMITED (iN LIQUIDATION)
(CIN: U51909WB2009PTC134564)
Regd. Office: 111A, Park Street, 2nd Floor,
Kolkata - 700016, West Bengal, India
Liquidator's Communication Address: Clo B KS & Co.,
Diamond Heritage, 16 Strand Road, Unit 519, Sth Floor,
Kolkata - 700001, West BEengal
Contact: 3433068790 | E-mail: ip. newhmdg_,gmall .com; binay1@yahoo.com
INVITATION FOR EXPRESSION OF INTEREST UNDER THE INSOLVENCY AND
BANKRUPTC'\" CODE; 2016 FOR ASSIGNMENT/TRANSFER OF NOT READILY
: REALISABLE ASSETS ("NRRA"} OF
NEW HIND SILK HOUSE PRIVATE LIMITED (IN LIQUIDATION),
PURSUANT TO.REGULATION 37A OF THE INSOLVENCY AND BANKRUPTCY
BOARD OF INDIA{LIQUIDATION PROCESS) FIEG_LILATIGNS 2016

Notice is hereby given to the public at large that an invitation is being issued for subrmission of Expression
of Interest ("EQI") for the Assignment/Transfer of the Not Readily Realisable Assets ("NRRA") of M/s.
New Hind Silk House Private Limited {In Liguidation} {"Comorate Debtor""Company"}, as per Regulation
37A of tha Insoivency and Bankrugicy Board of India (Liguidation Process) Regulations, 2016, read with
the Insolvency and Bankruptcy Code, 2018, pursuant to the crder of the Hon'ble National Company Law
Tribunal, Kolkata Bench dated 13th June, 2024 passed in CP{IB)/295(K81/2022, on "AS IS WHERE 15",
"AS IS WHAT IS", "WHATEVER THERE [S" and "WITHOUT RECOURSE BASIS" and as such said
proposition for dispesition is without any kind of warranties and indemnities.

1. Date of Public Advertisement | 40th September, 2028

2. Site Visit / Due Diligence of Assets|3rd October, 2026 to 26th October, 2026 (on working days.

(through Virtual Data Rocom, upon|11:00A.M. t05 00 P.M., upen prior appointment)

submission of Confidentiality Undertaking)

3. Last date for seeking clarifications from | 26th October, 2026 up to 5:00 P.M.

the Liguidaior

4. Last gate for submission of EQI 26t October, 2026 up to B:00P.M.

Documents (Bid Application Form, Affidavit|

& Undertaking, Bid Declaration Form and §

otherrequisite forms/documents)

5. Last date for submission of EMD | 26th October, 2026 up o o 5:00 P.M.

6. Date and Time for submission of BIDS by| 28th October, 2026

Eligibte Bidders (E-Auction) [From2 00P.M tod 00 P M. -
With unlimited extensicn of "5 minutes” te. the end time of
| the e-auction will be extended by 5 minutes each time if a bid
|is made within the last 5 minutes before closure ofauction.

Asset (offered as a single, indivisible. | Reserve |EMD (Rs.)|Incremental
NRRA lot) BaankNet Asset ID; 4697 | Price tB?-_!J__ ; Value (Rs.)

All the remaining assets of the Corporate Debtor, New il 1,00,000/- 10,000/
Hind Silk House Private Limited {In Liguidation), offered
collectively as a single and indivisible lot cn a Not Readily
Realisable Asset (NRRA) basis, comprising: {i) Furniture
and Fixtures; (il Office Equipmentand Computers {Plant
and Machinery); (iii} inventories {sarees, salwar suits and
fabric}; (iv} Equity shares of uniisted companies; {v)
Long-ierm Loans and Advances and Security Deposits;
and (vi) Trade Receivables and Short-term Loans and
Advances. No bid for any individual asset or partofthe lot
shallbe entertained.

Terms and Conditions: ™ )
1 The Assets ara offered for AssirmmentTransfer nnder Reonlation 374 nf tha |imnidation Proress

(B.51




1. The Assets are offered for Assignment/Transfer unider Reguiation 37A of the Liguidation Process
Regulations, being assets that could not be sold ihrough the available options despite the conduct of
hwelve e-auctions on nine occasions by the Liquidator and squarely fall within the meaning of "ot readity
realisable asset" as defingd in the Explanation fo Reguiation 37A of the Liguidation Process Regulations.

2. This invitation Is issued with the prior appraval of the Committea of Creditors accorded in its 2nd
meeting held on 23rd Septernber, 2028 (e-voting concluded on 28th September, 2028).

3. The Assets are offered collectively as a single and indivisible lot. No bid in respact of any indivicdual
assel, orany part or portion of the lof, shall be entertained, and every bidder shall ba required to bid for
theentire lotas awhole.

4. The Assignment/Transfer is being conducted on “AS 1S WHERE IS BASIS", "AS IS WHAT IS
BASIS", "WHATEVER THERE iS BASIS™ and "WITHOUT RECOURSE BASIS", without any
warranty, representation, indemnity or assumption of respansibility of any kind whatsoaver for any
defect, shortcoming, deficiency or encumbirance in the Assets orin fhe fransfer thereof

9. The Liquidator does not represent or warrant the complateness, validity, adequacy, title, ownership,
encumbrance, possession, physical condition, quantity, quality, value, marketahility, transferability,
recoverabllity or realisability of any of the Assets, Bidders are advised to conduct indenendent dup
tiligence, Including verification of tithe, inspection of tha movable assels, and verification of
encumbrances, Migstion and records relsfing to the leans. advances, security deposits and
receivables and all other assets, before subrmitting their 8id.

B. Prospectve bidders must fulfil the eligibility criteria (Legal Critenia and Financial Griteria) as specified
in the Detailed Bid Document, including the eligibility criteria under Section 294 of the insuivency and
Bankruptcy Code, 2016 (as amended) It is clarified that the eligibility of a bidder shall not be
examined or verified by the Liquidator prior to the bidding, and shall be determined enly after
completion of the bidding, upon identification of the highest bidder (H1 Bidder),

7. Bidders shall submit the requisite documents, including the Bid Application Form, Affidavil and
Undettaking, Bid Declaration Form, Confidentiality Undertaking and & declaration of eligibility under
Section 29A of the Code, exclusively through the Baankhat e-auctian platform; none of the hard or
soft copy of such documents is to be shared with the Liguidator until completion of the auction bidding,

B. Bidders shall deposit the interest-free Earnest Money Deposit (EMD) of Rs, 1.00.000/. (Rupass One
Lakh only) through the e-wallet on the BaankMet auction platform only, on or before the last date
specified abave; no intimation of such depositis to be given o the Liquidator.

9. Bidders shall submit an undertaking that they do not suffer from any ineligibility under Secticn 294 of
the Code to fhe extent applicable, and that if found ineligible at any stage, the Earnest Money Depasit
and all other amounts paid shall stand forfeited, .

10. Access 1o the Virtual Data Room containing the documents and infarmation refating to the Assets,
including the Asset Memorandum, valuation records and financial detalls, shall be granted to a
Chuallfied Bidder only upon submission of the duly executed Confidentiality Undarlzking.

11, The Reserve Price for the Assets has been fixed at N by the Committee of Creditors. The bldding shall
commence and progress in multiples of the incremental bid value of Rs, 10,000/ (Rupeas Ten
Thousand only). The Liquidator, with the approval of the Committee of Creditors, raserves the right fa
acceplorreject the highest bid received. s

12. Interested bidders are qdvised to- submit thair Expression of Interes! and o participate in the E-
Auction only after reading, understanding and agreeing o he Detailed Bid Document / E-Auction
Process Document available at hitps:/iibbl.baanknet.com. For further clarification, please contact
the Liquidalor at the addressie-mailtelephone number mentioned above,

13. The Liquidator reserves the right, without assigning any reason, at any time and in any respect, to
amend, modify, postpone, extend, suspend or annul this invitation/E-Auction process, subject to the
approval of the Committes of Creditors wherever required under the Liguidation Process Regulations.

14, Participation in the E-Auction process shall be deemed to constitute confirmation that the bidder has
read, understood and accepted all disclosures contained in fhe Defailed Bid Document/E-Auction
Process Document, and agrees to bear al risks associzted with the Assets without any recourse
against the Liquidator.

15.The Liquidator shall not decide or declare the Successil Bidder on his own; the highast bidder shall be
deciared as the Successful Bidder only after verification of eligibillty and upon approval of the
Committee of Creditors by & resolution passed with not less than sixty-six per cent {66%) of the voting
share, and the Committee shall accordingly have the right lo accept o reject the highest bid with a
vigw to maximising value for the stakeholdars. The biddarso approved as the Successful Bidder shall
thereafter be informed of such approval and issued a Letter of Intent by the Liquidator, :

Sd/-
. CA Binay Kumar Singhania Liquidator
In the matter of New Hind Silk House Private Limited (In Liguidation)
Date: 30-09-2026 {BBI Reg. No.: IBEI/IPA-001/1P-P00041/2017-18/10102
Place: Kolkata Ip.newhind@gmail.com; Mobile: 9433068790, AFA Valid up to: 31.12.2026
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