Business Standard

- @ e s stordard om

roara  MonDAY,2 Novemser 2026 BUSiness Standard

E-Auction Sale Notice
SASA MUSA SUGAR WORKS PRIVATE LIMITED (UNDER LIQUIDATION)
HAVING CIN: U15432WB1933PTC007599
HAVING ITS REGISTERED ADDRESS AT MERCANTILE BUILDING,
9/12 LALBAZAR STREET, KOLKATA, WEST BENGAL-700001, INDIA

Company under liquidation vide Hon'ble NCLT order dated 20.02.2025 in LA. (IB) No. 522/KB/2024

in Company Petition (1B) No. 157/KB/2021

E-AUCTION SALE NOTICE - SALE OF TWO SEPARATE LOTS (BLOCK A: MOLASSES; BLOCK B:

RE,SIDUAL SECURITIES AND FINANCIAL ASSETS) OF SASA MUSA SUGAR WORKS PRNATE
IQUIDATION),

i NOT i icti
Sale of the assets of the Corporate dehlor on "As is where is basis", "As is what is basis",
“Whatever there is basis" and "Without any recourse basis", by the Liquidator Mr. Manish Jain
appointed by the Hon'ble NCLT Kolkata Bench vide its order dated 20.02.2025 in its order No L.A.
(1B) No. 522/KB/2024 in Company Petition (IB) No. 157/KB/2021 The sale will be done by the

baanknet.com:

PARTICULARS DETAILS

Date of Publication of Sale Notice and E- | 02/11/2026
lauction Pr Document
Period of Inspection or due diligence of | BlockA- Till 30th November 2026 upto 1: OGPM

lassets undere-auction Block B-Till 01st December 2026 upto

Prospective bidders shall deposit the | BlockA- Till 30th November 2026 upto

Earnest Money Deposit (EMD) through | Block B- Till 01st December 2026 upto 7:00 PM

ine Baanknetaucion platfo
Date and Time of Auction The sale will be done by the undersigned through e-
auction platforms provided at web portal
https:/fibbi.baanknet.comon

|Address and email of liquidator Block A - Date: 04/12/2026, 11:30 am to 01:30 pm
(Unlimited Extension of 5 Min Each)

Block B - Date: 05/12/2026 11:30 am to 01:30 pm
(Unlimited Extension of 5 Min Each)

Estate 77 Building, Flats 3A and 3B, 3rd Floor, 77 Chetla
Road, Kolkata, West Bengal - 700027. Email:

com

o

BLOCK-A

Description Date of time | Reserve | EMD [Bid Incremental

of Assets of E-auction | Price Value
BLOCK A- Molasses lying in the storage tank at|  04/12/2026
the factory premises, Sasa Musa, Gopalganj,| 11:30 amto
Bihar. Historical estimated quantity: 23,380  01:30 pm
quintals. No separate monetary valuation was| (Unlimited
assigned by the registered valuers. Actual| Extension of §
available quantity and quality are subject to| Min Each)
physical verification and bidder inspection; the
quantity is indicative, not guaranteed. Sale
excludes the storage tank and other plant and
machinery sold separately.

BLOCK-B

Description Date of time | Reserve | EMD Bid Incremental

of Assets of E-auction | Price Value
BLOCK B - Residual Securities and Financial | 05/12/2026 | INR 36.45| INR INR 5.00
Assets (SFA) of the Corporate Debtor, strictly as|  11:30 am to Lakhs |3.645 Lakhs
identified in the asset-wise schedule annexed to|  01:30 pm Lakhs
the E-Auction Process Information Document, |  (Unlimited
and subject to existence, ownership,| Extension of 5
recoverability and lawful transferability. Excludes |  Min Each)
cash and bank balances, molasses, sugar stock
already sold, land and buildings, plant and
machinery already sold, and all other assets
already realised. No sale of assets not

TERMS AND CONDITIONS:

1. CoC approval: The publication of fresh e-auction notices for Block A (molasses) and Block B
(residual Securities and Financial Assets) was approved by Central Bank of India, holding 100% of
the voting share, at the 4th CoC Meeting held on 29 October 2026. Publication of a fresh land-and-
building auction notice was deferred pending adjudication of the BTL Group application, subject to
applicable law and judicial directions.

. Non-Binding Invitation: This invitation is only an invitation to make an offer and does not, by itself,

create any binding obligation on the Liquidator or the Corporate Debtor to conclude any sale. The

Liquidator reserves the right, at any stage, to cancel, modify or withdraw the sale process and/or to

reject or disqualify any interested party or prospective bidder without assigning any reason and

without any liability.

Publication Clause: This Sale Notice is being published in Business Standard and Moming India

(English editions), Sanmarg (Hindi edition) and Ek Din (Bangla edition), and is being hosted on me

websites of the IBBI www.ibbi.gov.in, the Corporate D

auction platform https:/fibbi.baanknet.com, in compliance with Regulation 12(3) of the IBBI

(Liquidation Process) Regulations, 2016.

Enabling Provision: This Sale Notice is issued under Regulation 12 and Schedule | of the IBBI

(Liquidation Process) Regulations, 2016 as amended, read with Section 35(1)(n) of the Insolvency

and Bankruptcy Code, 2016.

The present reserve prices are based on the 10% reductions approved by the CoC from the

:mmedla'ely preceding auction reserves, and do not represent fresh valuahons Bidders must

tion, quantity,

. Title, encumbrances and liabilities: The sale shall be subject to the title, rights and mteveﬁs
actually vested in the liquidation estate, applmhle law, relevant Judmal orders and the detailed E-
Auction Process lnfonnanon Documen( isfree of

~

»

>

o

>

records and seek pmiessmnal advice regardmg appllcahle taxes, duties, transfer reslnzmuns and
liabilities.

. Errors and Omissions: The Liquidator shall not be responsible for any error, omission or|
misstatement in relation to the assets, where such error, omission or misstatement arises from, oris
based on, third-party reports, records or s!atutmy data provided by the Corporate Debtor, secured
creditors or

. EMD Refund: EMD shall be non-interest- beanng and shall be refunded to unsuccessful bidders
within seven working days irom the date of auction closure, through the Baanknet platform via the

'Cand bank verification.

. Liabilities of Successful Bidder: The Successful Bidder shall bear all stamp duty, registration

charges, transfer charges, applicable taxes including GST if any, and such other costs, charges and

expenses as may be applicable for transfer of the assets in its favour, togethev with such statutory
duesor interms of
i LT, NCLAT or Hon'bl Sout.
Conﬂdamlallty Bndders sha{\ malmam strict confidentiality in respect of all information and
uments dil and shall not use such information for any purpose
other than participation in this E-auction. Any misuse or unauthorised disclosure shall render the
bidder liable to disqualification, forfeiture of EMD and such other legal consequences as may be
available to the Liquidator.

. Process Mechanics and Timelines: The sale is subject to the provisions of the Insolvency and
Bankruptcy Code, 2016 and the Regulations made thereunder, and to the detailed terms and
conditions contained in the E-Auction Process Information Document available at
https:/libbi.baanknet.com. The names of Eligible Bidders shall be identified by the E-auction
service provider M/s PSB Alliance Private Limited Baanknet in consultation with the Liquidator, in

Document

=]

.'=‘

The last date and time for submission of Bid Forms or Expressions of Interest along with KYC
documents and documents evidencing satisfaction of the eligibility criteria including declaration
under 129A0f th Code,’

Block Aupto 1:00 p.m. on 30th November 2026

Block Bupto 1:00 p.m. on 01st December 2026

visits shall be facili ip to the date: i above for

each block, upon receipt of a written request at i in ith the:
E-Auction Process Information Document.

BlockAupto7:00 p.m. on 30th November 2026
Bloe_kBu_pm_wD p.m. 9n01s1 Decembpfzozs

auéllonplacfam\
Smkm 2A and Forfeiture: Prospecbve hddsrs shall submn mroug‘ h\e Baanknet E-auction

;

ind
and Bankmpv:y Code, 2016, within the timefines snpulaled in (he E-Auction Process Information
Document. If, at any stage, a bnddav is found tobe |nsl|g|b|e under Seww 29A, the EMD furnished by
such bidder may be forfeited, wi iquidator.

. Legal framework: This notice is lssued undu the Insolvency and Bankruplcy Code, 2016 and the
1BBI (Liquidation the date of publication,
including Regulation 33 read with Sa‘\edule 1, subject to operative orders of the Hon'ble NCLT. No

legally

@

that
aclua\lybeenmpleledanddncumenlsd
14. Amendment Reference: This notice is issued in uompﬁance with the IBBI (Liquidation Process)

2016, with a view to providing
Iegal clarity and stakeholder transparency.
15, imer: The Liquidator. it d t provide any personal wamranty

concerning title, quantity, quality, condition, recnvsramhty or fitness of the assets. The sale is subject
to the process document, applicable law and judicial orders. Nothing in Itus nubce excludes any
statutory duty or liability that cannot Juded. Risk hi ly at the

>

. Process-document consistency: This notice and the E-Auction Pmoess Information Document
shall be read together. Any including in the assels,
timelines or bidder e!@blhly, shall be corrected and publlcly danﬁsd behm the relevant bidding
deadiine. Mandatory

For any query, contact the Liquidator on the details given below.

Manish Jain, Liquidator

In the matter of SASA MUSA SUGAR WORKS PRIAVTE LIMITED

(Under Liquidation Process)

Registration No.: BBINIPA-001/1P-P00582/2017-2018/11023

Estate 77 Building, Flats 3A and 3B, 3rd Floor, 77 Chetla Road, Kolkata, West Bengal - 700027
Place: Kolkata Mobile: 09830248684 / 8582806221
Date: 02/11/2026 Email: i i ishjai il.com
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E-Auction Sale Notice
SASA MUSA SUGAR WORKS PRIVATE LIMITED (UNDER LIQUIDATION)
HAVING CIN: U15432WB1933PTC007599
HAVING ITS REGISTERED ADDRESS AT MERCANTILE BUILDING,
9/12 LALBAZAR STREET, KOLKATA, WEST BENGAL-700001, INDIA

Company under liquidation vide Hon'ble NCLT order dated 20.02.2025 in LA. (IB) No. 522/KB/2024

inCompany Petition (IB) No. 157/KB/2021

E-AUCTION SALE NOTICE - SALE OF TWO SEPARATE LOTS (BLOCK A: MOLASSES; BLOCK B:

RESIDUAI. SECURITIES AND FINANCIAL ASSETS) OF SASA MUSA SUGAR WORKS PRIVATE:
g ey |

29 O«
Sale of the assets of the Corporate debtov on "As is where is basis", "As is what is basis",
"Whatever there is basis" and "Without any recourse basis", by the Liquidator Mr. Manish Jain
appointed by the Hon'’ble NCLT Kolkata Bench vide its order dated 20.02.2025 in its order No LA.
(1B) No. 522/KBI2024 in Company Petition (1B) No. 157/KB/2021 The sale will be done by the

jibaanknet.com:

SR PARTICULARS DETAILS

1 |Date of Publication of Sale Notice and E-| 02/11/2026
audm Pr Document
2 [Period of Inspection or due diligence of | BlockA-Till 30th November 2026 upto 1:00 PM
assets under e-auction Block B-Till 01st December 2026 upto 1:00 PM
3 |Prospective bidders shall deposit the | BlockA-Till 30th November 2026 upto 7:00 PM
Eamest Money Deposit (EMD) through | Block B-Till 01st December 2026 upto 7:00 PM

4 |Dateand Time of Auction The sale will be done by the undersigned through e-
auction platforms provided at web portal
hitps://ibbi.baanknet.com on
|5 TAddress and email of liquidator Block A - Date: 04/12/2026, 11:30 am to 01:30 pm
(Unlimited Extension of 5 Min Each)
Block B - Date: 05/12/2026 11:30 am fo 01:30 pm
(Unlimited Extension of 5 Min Each)
Estate 77 Building, Flats 3Aand 3B, 3rd Floor, 77 Chetla
Road Kolkata, West Bengal 700027 Ema||

com; il.com

BLOCK-A

Description Date of time | Reserve | EMD |Bid Incremental
of Assets of E-auction Price
BLOCK A - Molasses lying in the storage tank at INR | INR INR 5.00
the factory premises, Sasa Musa, Gopalganj,| 11: 61236 |6.12
Bihar. Historical estimated quantity: 23,380 : Lakhs |Lakhs|
quintals. No separate monetary valuation was
assigned by the registered valuers. Actual| Extension of 5
available quantity and quality are subject to|  Min Each)
physical verification and bidder inspection; the
quantity is indicative, not guaranteed. Sale
excludes the storage tank and other plant and
machinery sold separately.

BL
Description Date of time | Reserve | EMD |Bid Incremental
of Assets of E-auction Price Value
BLOCK B - Residual Securities and Financial| 05/12/2026 | INR 36.45| INR INR 5.00
Assets (SFA) of the Corporate Debor, strictly as|  11:30 am to Lakhs |3.645 | Lakhs
identified in the asset-wise schedule annexedto| ~ 01:30 pm Lakhs |
the E-Auction Process Information Document,|  (Unlimited
and subject to existence, ownership,| Extensionof5
recoverability and lawful transferability. Excludes|  Min Each)
cash and bank balances, molasses, sugar stock
already sold, land and buildings, plant and
machinery already sold, and all other assets
already realised. No sale of assets not

TERMSAND CONDITIONS:

CoC approval: The publication of fresh e-auction notices for Block A (molasses) and Block B

(residual Securities and Financial Assets) was approved by Central Bank of India, holding 100% of

the voting share, at the 4th CoC Meeting held on 29 October 2026. Publication of a fresh land-and-

building auction notice was deferred pending adjudication of the BTL Group application, subject to'
applicable law and judicial directions.

Non-Binding Invitation: This invitation is only an invitation to make an offer and does not, by itseif,

create any binding obligation on the Liquidator or the Corporate Debtor to conclude any sale. The:

Liquidator reserves the right, at any stage, to cancel, modify or withdraw the sale process and/or to'

reject or disqualify any interested party or prospective bidder without assigning any reason and

‘withoutany liability.

Publication Clause: This Sale Notice is being published in Business Standard and Moming India

(English editions), Sanmarg (Hindi edition) and Ek Din (Bangla edition), and is being hosted on the

‘websites of the IBBI www.ibbi.gov.in, the Corporate Debtor www.sasamusasugar.com and the E-

auction platform https:/fibbi.baanknet.com, in compliance with Regulation 12(3) of the IBBI

(Liquidation Process) Regulations, 2016.

Enabling Provision: This Sale Notice is issued under Regulation 12 and Schedule | of the IBBI

(Liquidation Process) Regulations, 2016 as amended, read with Section 35(1)(n) of the Insolvency

and Bankruptcy Code, 2016.

The present reserve prices are based on the 10% reductions approved by the CoC from the.

immediately preceding auction reserves, and do not represenl fresh valuallons Bidders must

ition, quantity,

. Title, encumbrances and liabilities: The sale shall be subject to the tile, rights and lnlarests
actually vested i the liquidation estate, applv.:able Iaw relevant Judlual orders and the dehllad E-
Auction F Document.
encumbrances, third-party rights or statutory li
records and seek professional advice regarding applicable taxes, duties, transfer reslncnons and
liabilities.

. Errors and Omissions: The Liquidator shall not be responsible for any eror, omission or
misstatement in relation to the assets, where such error, omission or misstatement arises from, or is
based on, third-party reports, records or slatulory data provided by the Corporate Debtor, secured
creditors or

. EMD Refund: EMD shall be nonweresweanng and shall be refunded to unsuccessful bidders
within seven working days from the date of auction closure, through the Baanknet platform via the'

4 o At

. Liabilities of Successful Bidder: The Successful Bidder shall bear all stamp duty, registration

charges, transfer charges, applicable taxes including GST if any, and such other costs, charges and |

expenses as may be appllcable for transfer of the assets in its favour, mgetherwm such statutory
dues or liabiliti interms of
any directions of the Hon'le NCLT, NCLATofHon'bIs Supreme Court.

Confidentiality: Bidders shall maintain strict confidentiality in respect of all information and

documents made available during due diligence and shall not use such information for any purpose

other than participation in this E-auction. Any misuse or unauthorised disclosure shall render the'
bidder liable to disqualification, forfeiture of EMD and such other legal consequences as may be’
available to the Liquidator.

. Process Mechanics and Timelines: The sale is subject to the provisions of the Insolvency and
Bankruptcy Code, 2016 and the Regulations made thereunder, and to the detailed terms and
conditions contained in the E-Auction Process Information Document available at
https:/fibbi.baanknet.com. The names of Eligible Bidders shall be identified by the E-auction
service provider M/s PSB Alliance Private Limited Baanknet in consultation with the Liquidator, in

~
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The last date and time for submission of Bid Forms or Expressions of Interest along with KYC
documents and documents evidencing satisfaction of the eligibility criteria including declaration |
under Secti ode, 20

Block Aup to 1:00 p.m. on 30th November 2026

Block Bupto 1:00 p.m. on 01st December 2026
Inspection of assets and site visits shall il fo the dates and time:
each block, upon receipt of a written request at in with the
E-Auction Process Information Document

Block Aup to 7:00 p.m. on 30th November 2026
Bloc}( Bup! to 7:00, p.m.on 01st Deceml{er 2026

y
auction platform.

. Section 29A and Forfeiture: Pmspedwe bnﬂe(s shall submn through the Baanknel Eaucnun

platform, ‘Section 29Aof the

and Bankluptq' Code, 2016, within the timelines stipulated in the E-Auction Process Information
Document. If, at any stage, a blddel is found to be meiglble under Seclm 29A, the EMD fumnished by
such bidder may be forfeited, iquidator.

. Legal framework: This notice is |ssued under the Insolvency and Bankmplcy Code, 2016 and the
1BBI (Liquidati
including ngulahon 33 read wﬂh Sd'rsdule I subject to operative orders of the Hon'ble NCLT No

gally

I

@

actually been completed and documented.
4. Amendment Reference: This notice is issued in compliance with the 1B8BI (Liquidation Process)
fions, 2016,
Iegal clarity and stakeholder transparency.
15. The Liquidator acts in capacity personal ty
concerning title, quantity, quality, condition, ility o fitness of the assets. Tt
to the process document, applicable law and judicial ofders Nolhmg in mxs nouee exdudes any
statutory duty or Ilahlhty that mnnol IaMuIIy b e lyatthe

16. Process-document wnsmmny This nuhce and ll\e E-Auction Process Information Document
shall be read together. Any it i ice, EMD, description of assets,
timelines or bidder sbglblllty shall be eonedad aml publicly clarified befure the relevant bidding

deadiine.

For any query, contact the Liquidator on the details given below.
Manish Jain, Liquidator
In the matter of SASA MUSA SUGAR WORKS PRIAVTE LIMITED

(Under Liquidation Process)

- IBBUIPA-001/IP- 11023

Estate 77 Building, Flats 3A and 3B, 3rd Floor, 77 Cholla Road, Kolkata, West Bengal - 700027
Place: Kolkata Mebllo 09830248684 / 8582806221

Date: 02/11/2026 Email: il.com
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