
Bhattad Marketing & Distribution Limited (In Liquidation)

(under Hon’ble NCLT, Mumbai order dated 12.09.2025 )

Regd. Offi.: Shop No.6, Jaswanti Residency, Rehab Bldg No 1, Subhash Road, 

B/H Bhurabhai Hall, Kandivali West, Mumbai – 400067 Maharashtra INDIA

(CIN : U74999MH2016PLC283889)

E-AUCTION NOTICE 

Notice is hereby given that the Liquidator proposes to conduct e-auction for Sale of Not Readily 
Realisable Assets (NRRA), including rights and claims arising from Preferential, Undervalued, 
Fraudulent and Extortionate (PUFE) transactions, under the Insolvency and Bankruptcy Code, 2016 read 
with Regulations 32(e), 33 & 37A of IBBI (Liquidation Process) Regulations, 2016 
through:https://baanknet.com/ 

Particulars

“Not Readily Realisable Assets 
(NRRA)” in terms of Regulation 37A of 
I B B I  ( L i q u i d a t i o n  P r o c e s s ) 
Regulations, 2016. Application for 
PUFE transactions under section 66 
of IBC, 2016 (IA 1776(MB)/2025 have 
been filed with Hon’ble NCLT Mumbai 
Bench-III for necessary directions 
and the same are pending.

 Date and time  Reserve  Earnest Money Increment 
 of Auction Price (Rs.) Deposit (Rs.) Value (Rs.)
 3:30 PM to
 4:30 PM on  10,00,000.00 1,00,000.00 5,000.00
 29.06.2026

Important Notes:
1. The sale shall be subject to the Terms and Conditions prescribed in the “E-Auction Process 

Information Document” available at : https://baanknet.com/ and the following conditions;
2. It is clarified that, this invitation purports to invite prospective bidders and does not create any 

kind of binding obligation on the part of the Liquidator or the company to effectuate the sale. 
The Liquidator of Bhattad Marketing & Distribution Ltd reserves the right to suspend / 
abandon / cancel / extend or modify process terms and/or reject or disqualify any 
prospective bidder/bid/offer at any stage of the e-auction process without assigning any 
reason and without any liability.

3. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE 
IS”, and “NO RECOURSE BASIS” through approved service provider, M/s PSB Alliance 
Private Limited (https://baanknet.com/).

4. The bidders cannot place a bid at a value below the reserve price.
5. The time period for payment by successful bidder shall be as provided in Clause 12 of 

Schedule 1 of IBBI (Liquidation Process) Regulations, 2016. Further, in accordance with 
Regulations 31A(1)(h) of the Liquidation Regulations, the Liquidator has kept a provision for 
extension of the timeline for payment of balance sale consideration by the successful bidder, 
which is however, strictly subject to approval by the members of the SCC.

6. The last date for submission of eligibility documents and bid documents as mentioned in the 
process documents is 27.06.2026. Inspection date 28.05.2026 to 27.06.2026 and 
submission of Earnest Money Deposit (EMD) through the Baanknet auction platform.

7. The prospective bidders shall submit an undertaking that they do not suffer from any 
ineligibility under section 29A of the IBC, 2026 to the extent applicable and if found ineligible 
at any stage, the Earnest Money Deposit shall be forfeited.

8. Any modification in timelines and/or in the “e-auction process information document” 
including terms and conditions will be notified in the website of M/s PSB Alliance Private 
Limited (https://baanknet.com/).

9. Payment of EMD (Earnest Money Deposit) can be done till 27.06.2026 only by way of 
payment with e-wallet of M/s PSB Alliance Private Limited (https://baanknet.com/).

10. All eligibility documents need to be uploaded till 27.06.2026 only on baanknet portal.
Please feel free to contact Raju Mangilal Marshiya at liq.bhattadmdl@gmail.com in case of any 
further clarification is required. 

Raju Mangilal Marshiya
In the capacity of Liquidator 

Bhattad Marketing & Distribution Ltd
IBBI Regi. No. IBBI/IPA-001/IP-P-02849/2024-2025/14408

AFA Valid upto 30.06.2026 
Regi. Address: 8, NISARG, A-6, Kumbre Park, New D.P. Road, 

Kothrud, City International School Kothrud, Pune, Maharashtra, 411038

IBBI Regi. Mail ID: rmmar73@gmail.com
Communication mail ID: liq.bhattadmdl@gmail.com

Place: Pune
Date: 28-05-2026
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