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SUMMARY 

 

As per clause (4B) of Schedule I (Mode of Sale) of IBBI (Liquidation Process) 

Regulations,2016 where an auction fails at a reduced price under clause (4A), the 

reserve price in subsequent auctions may be further reduced by not more than ten 

percent at a time. 

 

The last Auction held on 26.05.2023 for the sale of Securities & Financial Assets of 

Corporate Debtor Katariya Pet Private Limited was held at the Reserve price of Rs,  

9, 96,452.00, Earnest Money Deposit at Rs. 1,00,000.00 and Incremental Value at Rs. 

10,000.00 

 

As per the valuation reports of Securities and financial assets carried out during the 

liquidation period valuation of the assets is as follows: 

 

Securities 

and 

Financial 

Assets 

 Fair Value Liquidation 

Value 

Average 

Fair Value 

Average 

Liquidation 

Value 

  Valuer 1 61,062 49,062 
61,062   46,062 

  Valuer 2 61,062 43,062 

 

In the 2nd SCC meeting the stakeholders decided to fix reserve price at Rs. 25,00,000 

(Twenty-Five Lakhs) for asset class of Securities and Financial Assets.  

 

But last 8 auctions were unsuccessful for the sale of asset class of Securities & 

Financial Assets because initially fixed Reserve price was very high and thus auctions 

are continuously failing because of the high reserve price. 

 

Thus, the SCC in the 9th SCC meeting decided to file an Interlocutory Application 

before Hon’ble NCLT to allow fresh valuation of Securities & Financial Assets or 

to allow the SCC to reduce the reserve price to original liquidation value during 

liquidation period. 

 

Further the said IA No. 1442/2023C.P.(IB)/2144(MB)/2019 was filed and by the 

Liquidator on 11.04.2023 and Hon’ble NCLT on 19.04.2023 passed an order allowing 

the prayer made by Liquidator and further granting the permission to sell Securities 

and Financial Assets at the price which in the wisdom of the Liquidator is realizable, 

considering the cost involved in seeking a fresh valuation of Security and Financial 

Asset. (Order attached herewith) 

 

The Liquidator after conducting the cost analysis benefit called for the 11th SCC 

meeting of Corporate Debtor wherein the Liquidator apprised the SCC members of 

the order as passed by Hon’ble NCLT and further discussed the above-mentioned 

agenda and resolution was also passed for the same. 
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Further, in the 11th SCC meeting of Corporate Debtor Katariya Pet Private Limited 

after the discussion on one of the voting agenda i.e  

 To discuss a way forward for the sale of asset class Securities & Financial 

Assets fixation of Reserve Prices, Earnest Money Deposit and 

Incremental value  
it was decided to fix the Reserve Price at Rs, 65,000.00, Earnest Money Deposit at Rs. 

6,500.00 and Incremental Value at Rs. 1000.00 

 

     Further the voting agenda i.e “RESOLVED THAT the decided Reserve price of Rs 

65,000.00 Earnest Money Deposit (EMD) of Rs 6,500.00 Incremental value of Rs 

1000.00 for asset class of Securities & Financial Asset of Corporate Debtor approved 

for E-auction purpose” was approved in the E-Voting held post 11th SCC meeting by 

the assent of 95.97% and the remaining 4.03% of SCC members abstained from 

voting. (E-Voting Minutes Attached herewith)  

 

     Thus, as per the order of Hon’ble NCLT passed on 19.04.2023, approval from all the 

Stakeholders of Corporate Debtor the reserve price for the auction published on 

09.06.2023 is reduced more than as prescribed by IBBI under Liquidation Regulation. 
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4 
 

Public Announcement 

Loksatta & Financial Express (Pune) 
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Order for IA No. 1442/2023C.P.(IB)/2144(MB)/2019 
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KATARIYA PET PRIVATE LIMITED 

Liquidation process initiated by Hon’ble NCLT, Mumbai Bench 

Minutes Of E-Voting Post 11th SCC Meeting 
Date  06TH June 2023 to 07Th June 2023 

Minutes Date 08th June 2023 

Voting Period &  

Website 

Thursday 06TH June, 2023 to Wednesday 07TH  June2023   

Info@eibcvoting.com 

 

Members 

Creditors and their 

Voting Percentage  

Janata Sahakari Bank Ltd, Pune - 62.81% 

Goods & Service Tax Department-31.445% 

M/s Rasayno -2.40% 

Cosmos Construction Co.- 1.72% 

Monit Trading-1.63% 

Scrutinizer Mrs Megha Agrawal – Liquidator- 

 

Note: Janata Sahakari Bank Ltd hereinafter referred to as JSB 

Goods & Service Tax Department hereinafter referred to a GST Dept.  

 

List of Matters Listed for Voting 

 

Sr. 

No. 

 

List of Matters for E-Voting 

1. To discuss a way forward for the sale of assets class Securities & Financial Assets 

and fixation of Reserve Prices, Earnest Money Deposit, and Incremental Value. 

“RESOLVED THAT, the discussed Reserve price of ₹ 65,000.00 Incremental value of 

₹ 1000.00 & Earnest Money Deposit (EMD) of ₹ 6,500.00 for asset class of Securities & 

Financial Asset of Corporate Debtor approved for E-auction purpose.” 

 

 

 

List of Matters Listed for E-Voting with Results 

 

Sr. No. 

 

List of Matters for E-Voting Voting Results 

1. To discuss a way forward for the sale 

of assets class Securities & Financial 

Assets and fixation of Reserve Prices, 

Earnest Money Deposit, and 

Incremental Value. 

JSB, GST Dept. and Cosmos 

Construction Co. voted in favour of the 

Resolution 

(All the other members abstained from 

voting) 

mailto:Info@eibcvoting.com
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“RESOLVED THAT, the discussed 

Reserve price of ₹ 65,000.00 Incremental 

value of ₹ 1000.00 & Earnest Money 

Deposit (EMD) of ₹ 6,500.00 for asset 

class of Securities & Financial Asset of 

Corporate Debtor approved for E-auction 

purpose.” 

Assent-95.97% 

Dissent- 00% 

Abstained-4.03% 

 

Final Status 

 

Sr. 

No. 

 

List of Matters for E-Voting Final Status 

1. To discuss a way forward for the sale of assets class 

Securities & Financial Assets and fixation of Reserve 

Prices, Earnest Money Deposit, and Incremental Value. 

Approved 
“RESOLVED THAT, the discussed Reserve price of ₹ 

65,000.00 Incremental value of ₹ 1000.00 & Earnest Money 

Deposit (EMD) of ₹ 6,500.00 for asset class of Securities & 

Financial Asset of Corporate Debtor approved for E-auction 

purpose.” 

 

IP Megha Agrawal  

Resolution Professional  

IP Reg.no. IBBI/IPA/-001/IP-P-01456/2018-2019/12272  

(Acting for and on behalf of the Company without any personal liability)   

DATE: 09/06/2023 

 


