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MOJTABA KHAMENEI MAKES NO PUBLICAPPEARANCE AT FUNERAL

Khamenei's 3 sons attend
funeral, successor absent

REUTERS
Tehran, July 5

THREE SONS OF slain Iranian
leader Ayatollah Ali Khamenei
prayed beside his coffin and
those of four other family
members on Sunday, but
Mojtaba, the son who suc-
ceeded him as Iran’s supreme
leader, did not make an

appearance.
State TV showed Mostafa,
Meysam and  Masoud

Khamenei praying behind the
coffins laid out in the vast
courtyard of Tehran’s Imam
Khomeini Grand Mosalla, a
sprawling religious complex.

Their father,alongside sev-
eral othermembers of the fam-
ily, was Kkilled in an airstrike
when the United States and
Israel launched a war on Iran
on February 28.

The conflict, which raged
for several weeks before the
sidesreached a shaky ceasefire,
has caused death and destruc-
tion across the region and left
Iran’s theocratic government,
backed by the Islamic Revolu-
tionary Guards Corps, in
power.

Inashowof publicdevotion
to the state and revolutionary
zeal, the Islamic Republic is
staging aweek of mass funeral
processions for Khamenei,
including taking his remains
to religioussitesin neighbour-

Iran's top officials, including the brothers of the country's new Supreme Leader, attend funeral
prayers over the coffins of the late Ayatollah Ali Khamenei and members of his family at the Imam
Khomeini Mosalla Grand Mosque in Tehran, Iran, on Sunday

ing Iraq. After a day lying in
stateindoors for senior Iranian
leaders and foreign officials to
visit, Khamenei's coffin was
displayed outdoors on Satur-
day under glass, along with
those of his daughter, son-in-
law, daughter-in-law and 14-
month-old granddaughter.
On Sunday, tens of thou-
sands more mourners, includ-
ingsoldiers,seminary students
and ordinary men and women
filed into the Mosalla to pay
theirrespectsto Khameneiand

his family,waving flags embla-
zoned with promises of
revenge against America and
Israel.Others prayed in unison
at the complex named after
Iran's first supreme leader
Khomeini, whom Khamenei
succeededin 1989.

There hasstillbeen no pub-
lic sighting or image released
of Mojtaba, said to have been
injured in theattack thatkilled
his fatherand the other family
members on February 28,
when Israel and the US

AP

bombed Iranian targets at the
start of the war.

Mojtaba Khamenei’s face
was disfigured and he suffered
a significant injury to one or
both legs, people close to his
inner circle told Reuters.

A ceasefire has suspended
the four-month-old warunder
an agreement with Washing-
ton that Iran’s authorities say
will ultimately bring huge eco-
nomic benefits, in line with
what they describe asavictory
over a superpower.

_
Electronics: The assembly boom, the component...

8injuredin

NY shooting
during US
I-Day holiday

REUTERS
New York, July 5

AT LEAST EIGHT people,
including four children, were
shotand injuredlate onthe US
Independence Day holiday in
New York City’s Coney Island
neighbourhood,ABC News said
on Sunday,citing the New York
City Police Department.

Officers from the NYPD
responded to reports of a
shooting at around 10.37 pm
(0237 GMT on Sunday) on the
Brooklyn neighbourhood’s
West 31st Street, the NYPD
said in a statement to <
ABC News.

The injured included two
men, two women, and four
children —aged 14,12,7and 6
—according tothe news outlet.

It quoted the NYPD as say-
ing all the victims had been
transported to hospitals.

Seven were in stable condi-
tion, it said,whilea 21-year-old
woman was in critical condi-
tion.

Police said theyrecovered a
firearm at the scene but have
not made any arrests, accord-
ing to ABC.The NYPD did not
immediately respond to a
Reuters request for comment.

Zohran Mamdani, the New
York mayor,said at the briefing
on Sunday that there is “no
placein our city for this kind of
violence”.

Saturday marked the 250th
anniversary of the indepen-
dence of the US.

OPEC+ approves further
oil output increase

REUTERS
London, July 5

OPEC+ HAS AGREED a fur-
therincrease in output targets
from August, the group said in
a statement on Sunday,
adding to global supply at a
time when oil prices are
falling due to the gradual
reopening of the Strait of Hor-
muz for oil exports.

The oil-producing group
agreed during an online
meeting to increase quotas by
188,000 barrels per day from
August, on top of similar
increases for June and
July.

The seven core members of
OPEC+, which groups OPEC
and allied producers includ-
ing Russia, have hiked their
output quotas from April
through July by almost
800,000 bpd.

Yet the increase has
remained largely on paper
because of the US-Israeli war
on Iran, which closed the
Strait of Hormuz to tanker
traffic for some of the most
important OPEC+ members,
including Saudi Arabia,
Kuwait and Iraq.

OPEC+ outputfellto33.13
million bpd in May,according
to OPECdata,from 42.77 mil-
lion bpd in February.

It began to recover in June
thanks to US efforts to help
the UAE and other OPEC+
nations export more oil,butis
still below pre-war levels.

Despite persisting supply

disruptions, oil prices have
returned to pre-war levels,
pressured by lower Chinese
imports, higher exports from
non-Middle East producers,
and a record global strategic
stock release coordinated by
the International Energy
Agency.

“The group of seven kept
unwinding their production
cuts as widely expected,” UBS
analyst Giovanni Staunovo
said. “The near-term focus
will remain on how many
tankers will manage to cross
the Strait of Hormuz and how
quickly demand and Chinese
crude imports recover.”

Amemorandum of under-
standing between Washing-
tonand Tehran to end the war
has also helped convince
traders that supply will ulti-
mately return to normal lev-
els.

Brent crude prices traded
near $72 per barrel on Friday,
down from recent peaks of
more than $120 per barrel

INDUSTRY ESTIMATES PEG
domesticvalueaddition in smart-
phones manufactured in India at
around 18-20%, compared with
roughly 35-45% for globally inte-
grated products manufacturedin
China and substantially higher
across many other electronics cat-
egories where Chinese suppliers
dominate the value chain.

The production-linked incen-
tive (PLI) scheme has nevertheless
achieved its first objective of cre-
ating manufacturing scale. India
is now the world’s second-largest
mobile phone manufacturer,with
production rising nearly 28-fold
since 2014-15. Apple, which ini-
tially planned to shift onlyaround
10% of iPhone production to
India,nowassembles onein every
four iPhones sold globally in the
country. In calendar year 2025,
iPhones accounted for nearly
75% of India’s smartphone

exports and 46% of electronics
exports.But the PLI target of rais-
ing domestic value addition to
35-40%byFY26 remainselusive,
highlighting that assembling
products and manufacturing
their componentsare fundamen-
tally different propositions.

The government’s strategy is
now shifting towards closing that
gap.“Webeganwith manufactur-
ing finished products in India.
This helped us build scale and
skills. Next,we moved to modules
and components. We are working
on designing and manufacturing
equipment used in electronics
production. Next, we will go for
manufacturing materials used in
electronics production. Step by
step,we are developing the entire
ecosystem for electronics manu-
facturing in India,” Electronics
and IT Minister Ashwini Vaishnaw
had told FE during an interaction

earlier. That thinking underpins
the electronics component man-
ufacturing scheme (ECMS),which
has attracted investment com-
mitmentsof over31.15 lakh crore
against an initial target of
X¥59,350 crore, prompting the
government to enhanceits outlay
to 40,000 crore.

Industry believes the ecosys-
tem is beginning to take shape.
Appleand its suppliersare under-
stood to be working with around
40 companies to develop a local
component base in India as pro-
duction volumes rise. But Faisal
Kawoosa,chiefanalystat Techarc,
said the biggest challenge is com-
mercial viabilityrather than engi-
neering capability.“India hasade-
quate design and engineering
talent. The bottleneck is develop-
ing commercially viable compo-
nentsatscale.The PLIschemehas
largely encouraged final-product

manufacturing, leaving gaps in
the component ecosystem that
keep production costs high and
limit competitiveness against
China,” he said.

Pankaj Mohindroo, chairman
of the India Cellularand Electron-
ics Association (ICEA), believes
India has made significant
progress inreducing dependence
on China in finished electronics,
particularly smartphones.
Progress has been visible in PCB
assembly, mechanical parts,
chargers, cables, packaging mate-
rials and selected battery manu-
facturing, with supplier clusters
emerging around major manu-
facturing hubs. But semiconduc-
tors, displays, memory, sensors,
camera modules and advanced
manufacturing equipment con-
tinue to be largelyimported.“The
supplier ecosystem for these
products has taken decades to

develop in East Asiaand cannotbe
replicated overnight,” he said,
adding thatlong-term policy cer-
tainty would be critical to attract
global suppliers.

The government’s objective is
not complete decoupling from
Chinabutreducing concentration
risk by strengthening domestic
manufacturingwhile diversifying
sourcing towards Taiwan, South
Korea, Japan and Europe. India’s
trade deficit with China widened
to $112.1 billion in FY26 despite
the boom in electronics exports,
illustrating how deeply upstream
supply chains remain inter-
twined.

For India, the next phase is no
longer about proving it can
assemble the world’s electronics.
Itisabout provingit can build the
supplier ecosystem beneath
them.

(Next: Solar)

and back to levels traded just
before the US and Israel
attacked Iran on February 28.

Besides agreeing produc-
tion targets, OPEC+ isalso fac-
ing other challenges after the
United Arab Emirates left the
group and Iraq signaled it
wants higher quotas.

OPEC+ includes 21 mem-
bers including Iran, but in
recent years only the seven
nations — and the UAE ?until
its departure — have been
involved in monthly produc-
tion management.

Those seven producers —
Saudi Arabia, Russia, Iraq,
Kuwait, Algeria, Kazakhstan
and Oman — are boosting
output as part of the phased
rollback of a 1.65 million bpd
supply cut agreed in 2023,
when the group still included
the UAE.The UAE quit the
allianceinlate April because it
wanted to align its capacity
more closely with its produc-
tion, free of production
restraints imposed by the
group.

From August, taking into
account the UAE's exit from
May 1, the seven core mem-
bers will still have about
379,000 bpd of the original
cut to return to the market,
according to Reuters calcula-
tions. With the August
increase now decided, they
will have fully unwound the
2023 cut if they make one
more hike of around the same
size for September at their
next meeting on August 2.
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PUBLIC ANNOUNCEMENT FOR E-AUCTIONS
Maotice under the Insclvency and Bankruptcy Code, 2016, and regulations framed thercunder

Naotice is hareby glven by the undersigned, to the public at large, of e-auctions inviting bids for the sale of
seven [8) assets {described in the table below) owned by Jet Airways (India) Limited (in Liguidabon)
{*Corporate Debtor”), which form a part of the liquidation estate of the Corporate Deblor, In accordancs
with tha prowisions of the Insolvency and Bankrupicy Code, 2016 (1BC"), read with the rules and
regulations framed thereundsar, on an 'as s where I8, 'as i whal Is', 'as is how 18", "whalever there is', and
‘without any recourse’ basis and without any representation, warranty, or indemnity.

The sale will be underiaken by the undersigned through the e-auction platform BAANKNET (formesdy
aBKray) ai hitps:/libbl.baanknet com (“E-Auction Platform’), in accordance with, infer alia, Regulation
32 of the IBBI {Liquidation Process) Regulations, 2016, and the Asset Sale Process Memoranda dated
July 6, 2026 ("ASPMs"), All prospective bidders are requested to note that all eligibifity documents and
Earnest Money Deposit must be submitied In accordance with the document submission requiremenis sel
out in Clause 4 (Eligibiity Documents) of the respective ASPMs; strictly and only on the E-Auction

Schedule of important dates for the e-auctions

Lasl date and time to subrmit eligibility documents and
Seclion 294 underlaking on E-auclion Plagiom

Friday, August 7, 2026, 5:00 PM (UTC+5:30)

("EMDP"\ op E-auction Platform

L_.iaE.I rJ.'-f_I:-.L and I:-me_ Iz deposil ihe earmes] money deposi Friday, August 7, 2026, 8:00 PM (UTC+5:30)

Daie of the e-auctions

Monday, August 10, 2026

Lazt date for payment of final sale consideration

Within sixly (82} days of issusnce of lstter of
dermand for pavment of final sale considerastion by

1\ ratings...

THIS TIME, HOWEVER, the
disruption could last longer as
the ministry pushes for tighter
governance and oversight,
sources in the know said.

Besides tightening gover-
nance and audit norms, the
ministry wants BARC to
expand its measurement panel
to 80,000 metered homes
from the current 67,000, a
process expected to be com-
pleted by the end of this calen-
daryear,the people cited above
said. Although BARC submit-
teditslicence renewal applica-
tion within the stipulated
deadline of May 26,2026, for-
mal approval from the min-
istryisstillawaited, preventing
ratings from being released.

The uncertainty comes ata
critical time for broadcasters,
advertisers and media agen-
ciesasmedia planning gathers
pace for Onam next month
and the broader festive season.
Television networks are
preparing new reality shows
and entertainment properties,
while ongoing sporting events,
including Indian cricket
team’s tour of England, the
2026 FIFA World Cup and
Wimbledon drive significant
viewership, making ratings
data critical.

“We are hoping that the
government will have a
rethinkand allow ratings tobe
published soon,” said Srini-
vasan Swamy, president of the
Advertising Agencies Associa-
tion of India (AAAI) and execu-
tive chairman of RK Swamy
Hansa Group.

“We can continue for a few
weeks by relying on past data.
Butif this extends beyond that,
itwill become a serious test on
the system,” Swamy said.

Broadcasters have warned
that a prolonged suspension

ww w

The uncertainty comes at
a critical time for
broadcasters, advertisers
and media agencies as
media planning gathers
pace for Onam next
month and the broader
festive season

could accelerate the diversion
of advertising budgets away
from television ata timewhen
the industry is already grap-
pling with slowing ad growth.

“Thisisthe main season for
planning. The festive cycle
begins with Onam and is fol-
lowed by Raksha Bandhan,
Ganesh Chaturthiand the rest
of the festive calendar.Ratings
uncertainty will make media
planning difficult.

“With the TV industry
already facing advertising
pressure, the impact will be
severe,” said Avinash Pandey,
secretary general of the Indian
Broadcasting and Digital
Foundation (IBDF), an apex
body of broadcasters.

Media buyers said some
advertisers had already begun
redirecting incremental
spending to digital platforms
such as Google, Meta and Con-
nected TV (CTV), where audi-
ence measurement remains
available.

“General entertainment
and sports, in particular, wit-
ness sharp fluctuations in
viewership. This requires con-
tinuous audience measure-
ment.Any gap leaves advertis-
ers with limited visibility on
campaign reach and audience
performance,'said Sajal Gupta,
chief executive officer of
media and marketing consul-
tancy Kiaos Marketing.

Stores take on
g-commerce...

FUNDING HAS FOLLOWED
the expansion.

SAVOmart is backed by West-
Bridge Capital. SuperK raised
about $12 million in a Series
B round last year, while Apna
Mart secured $25 millionina
Series B funding round led by
Fundamentum Partnership
Fund and Accel,and is report-
edlyin talks to raise fresh cap-
ital.

Investors are betting that
disciplined store economics
rather than rapid expansion
will determine the winners.
The stores require invest-
ments of around ¥10-201akh
each and rely on high inven-
tory turns, efficient sourcing
and lower operating costs to
protect margins.

“Importantly, these for-
mats leverage data and sup-
ply chain efficiencies that
allow them to negotiate bet-
ter with suppliers and pass
some of those savings on to
customers,” Rishabh Singh,
founder and managing part-
ner at Aeravti Ventures,
said.

However, he added that
maintaining low prices while
scaling up will depend on
procurement efficiencies,
inventory management and
disciplined execution, mak-
ing operational excellence,
rather than store count alone,
the key differentiator.
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Surplus July rains...

DESPITETHE REVIVALof
monsoon, Bihar (-55%),
Jharkhand (- 50%), Uttar
Pradesh (-46%), Gujarat
(-329%), Chhattisgarh (-
30%), Karnataka (-27%)
and Punjab (-25%) con-
tinue to be rain-deficient
sofar.

In terms of regional
distribution,northwest (-
220%), east/north-east (-
429%), central India (-
13%), and south
peninsular (-13%) have
received deficient rainfall
sofar.

“Conditions are
favourable for further
advance of southwest
monsoon into some
more parts of Gujarat,
Haryana, Punjab, and
Rajasthan during next
three  days,” IMD
stated in its forecast on
Sunday.

The met department
noted that a depression
has formed over the
northwest Bay of Bengal
and adjoining areas of

north Odisha-West Ben-
gal coasts. This is
expected to cause heavy
toveryheavyrainfall over
Chhattisgarh, Madhya
Maharashtra, Odisha,
Konkan & Goa, Gujarat
Region Saurashtra and
Kutch over the next few
days, the weather office
stated.

“The currentvigorous
spell of the monsoon will
come to an end after July
8. The El Nifo’s impact
willbefeltand the overall
rainfallactivityislikelyto
remain on the lower side
until at least July 20,
Akshay Deoras, senior
research scientist at the
Department of Meteorol-
ogy, University of Read-
ing, UK, told FE.

After a particularly
dry June with a close to
40% deficiency in pre-
cipitation against the
benchmark,IMD in fore-
cast earlier in the week
had stated that monsoon
rains are likely to be

below-par in July, the
wettest period in the
four-month season
through September.

The monsoon season
accounts for over 70% of
the country’sannual pre-
cipitation. IMD forecast
‘below-normal’rainfall of
less than 94% of the
benchmarkfor July,citing
ElNino conditions evolv-
ing over the Pacific
Ocean.

Deficient monsoon
rainfall has delayed sow-
ing of key Kharif crops —
rice, pulses, oilseeds,
maize and cotton—with
overall sown area being
18.27 million hectares
(Mha) as on June 25, a
23% year-on-year
decline. Kharif crops in
Indiaare those sownwith
the onset of the south-
west monsoon, typically
between June and July,
and harvested in the
autumn months from
September to
October.

Child abuse content...

MOREOVER, THE TECH
company cannot invoke
safe harbour protections
for paid advertisements,
since such ads generate
direct revenue for the
platform.

Meanwhile, a Meta
spokesperson said that
the company has a zero
tolerance policy for
soliciting or sharing
CSAM, including in ads.

“We use advanced Al
technology to proac-

tively detect violating
content and individuals,
but we are in a constant
battle with criminals
whohideamongour 3.5
billion users and try to
evade our detection,” he
said.

The spokesperson
added thatthe teamsare
constantly working to
improve its defenses,
develop new technology
to root out predators,
block links to violating

websites, and share
intelligence with other
companies to ensure
that theycantakeaction
too. The government
moves followed a BBC
investigation = which
alleged that Instagram’s
advertising system had
approved paid ads using
coded language, direct-
ing users to Telegram
channels where abusive
material was allegedly
being sold.
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the umdershpmed
AU m WY
S| Asset Description st | Ao | Ramre Rt | b
1 | Bosing T3TMAX Rotables — Avionics, 4312 4127 1,93,78.850 | 19,37 B85 0,66 943
Systems & Gallay - | I I A I
¢ | Bosng TITNG Rotabies - Full Flest 4314 4133 B,37,83,555| 4&3.78,356 41.68178
LDG, Avionics, IFE & Galley
3 | B3X Cross-Flesl Rolables — Common | 4314 4128 218,776,395 A ATE40 | 10,53 8H
TITNG = TITMAX Parls
4 | Bosing 777 Wide-Body Rotables - 43158 4129 34540450 ( 3454045 | 1727023
Wheels, Systems & Avionics
& | ATRT2 Rotablas — Turbaprop Syetems, | 4316 4130 25720795 2572079 | 12.8E64%)
| Awionics & Struchures i : . L s :
& | Airbus Wide-Body Rotables - 4317 413 208,19,300 ( 20481930 | 1040965
AJIAIIZAIIT AL IAINE
T | Universal Rotables = Cross- 4314 4134 545,810 54,581 2T 291
Platform/ All Aircrafl Types
& | Aviabion Tooling & Ground Support 4319 4132 T7,33,6T1 7.73.867 3,586,684
Equipment

*Excluding, inter alia, taxes, levies, charges, duties, transfer fees, stamp duty, registration fees, premiums, and

all ather applicable expenses for consummaling the sale, as more particulary described in Clause 19 {Costs,

Expenses and Tax Impicalions) of the respective ASPMs, Mo representations, warranties, or indemnities shall

b provided by the undersigned or the Indemnified Parties {as defined in the respactive ASPMz).

Impartant Notes:

1. Eight (8] indnvidual a-auctions will ba hald for the aight {E) assats Bstad above on the BAANKNET portal.

2. Thiz zale nofice shall be read with the respeclive ASPMs conlaining details of the assels, declarations,
affidavits, and undertakings for efigibility under Section 294 of the. IBC, and the ‘General and Technical
Terms and Condilions of the E-Auciion Sale’, available on BAANKNET atl hitps:/ibbLbaanknet.com/
Debtor st wew.jetairways.com.

3. Al faraign bidders must take note of the addendum to the respective ASPMs for their participation. Foreign
bidders are spectfically requested to adhere 1o the stipulated reglstration process, tmelings, sligibdity
eritenia, and requiremsants for submission of EMD pravided in the addendum to the respactive ASPMs dated
Julyd, 2026

4. Prospeciive bidders shall submit the requisita eligibdity documents and the EMD solaly and stricty throwegh
ihe E-Awclion Platform within the stipulated timelines, in accondance with Clause 4 (Eligibdity Docuoments)
of the respective ASFMs, and not io the Liquidator.

5. For any queries regarding the E-Auction Piatform and submission of documents and EMD, prospective
bidders are reguested to contact BAANKNET &t +%1 8291220220 and sypporl baanknetd

wsnalllance oor

fi. Forany queries regarding the e-auction, please contact the authorised representative of the Liquidalor, Mr.
Shlok Nandanpawar (+31-8208503693), al jetliquidation(@in.ey.com and liquidation jet@gmail.com,
with the subject line "Engineering Asset Sale — Delh Rolables”, Piease note that no documents in refation o
aligibiity or bids ara to be submitted to the Liguidator, his raprasentatives, or his advisors.

7. Itis clarihied that this notice doas not create any binding obligation on the part of the undersigned or Jet
Airways {India) Limited {in Liquidation) to effectuate the sale. Any decision taken by the undersigred along
with Cot shall be fina! and binding on all the prospectve bidders

B. Itis clanfied that the details of the assets set out herain and in the respective ASPMs are provided strictly for
general reference purposes only, The Indemnified Parties (as defined in the respective ASPMs) exprassly
digclaim and shall have no Eability or responsibility whatsoaver for any deficiencyinaccuracy/dscrapancy
misstatementomission/vanaticn/shortfall, or error of any kind in the description or condition of the assets,
whether or nod such discrepancy is discoverad before, during, or after the completion of the e-auctons. The
zale of the assels is conducled sinctly on an "as is where 18, 'as.iswhat is', “as iz how 18", and 'without
recourse’ basis, andwithout any repreésentalion, warranty, orimdemniy

9. Payment of the Final Sale Consideration 5 subject 1o the timelines, interest provisions, and forfeiture
conditions sel aul in Clauses 15 (Payment of Final Sale Consideration} and 16 (Completion of Sake) of the
respaclive ASPMs.

100 The Liguidator, in actordance with the advice of the Commilies of Cradilors of the Cofporate Debbar,
rezerves the right fo cancel or abort the e-auclion process at any stage without assigning ‘any reason

whatsoever, save and excepl as olherdize provided under applicabde law =
Satish Kumar Gupta

Liquidator of Jet Alrways (india) Limited

IP Fegistration Mo: IBEVIPA-O0 1P -PO00Z 3 2046- 17110056

AFA Mo AATN0OEE02ET 12260 04 54

Data : 06.07. 2026 AFA Valid untll December 31, 2026

Place ; Mumbai

Email = liquidation.jet@gmail.com
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