Last Date for submission of Initial EOI along with EMD:12.06.2026
Date of declaration of Qualified participant: 15.06.2026
To conduct due diligence upto 20.06.2026
Last Date of submission of final EOl/Proposal:26.06.2026

The liquidator of M/s GEMINI COMMUNICATION LIMITED (IN LIQUIDATION)
hereby invites Proposals from the interested person(s) for the assignment of
Not Readily Realizable Assets (NRRA).

Offers are invited for assignment/transfer of not readily realizable assets of
M/s GEMINI COMMUNICATION LIMITED (IN LIQUIDATION) {Claim before the
Sole arbitrator in an pending arbitration proceeding which are being considered
as Not Readily Realizable Assets}, under Regulation 37A of IBBI Liquidation
Process Regulations, 2016 (Within ambit of IBC, 2016) on “As is where is
basis”, “As is what is basis”, “Whatever there is basis” and “Without any
recourse basis”.

The assignment/transfer will be subject to the provisions of the IBC, 2016,
Regulations made thereunder and the Process Information Document

Description of Assets to be assigned
The Claim of Rs. 1388.39 Crs against BSNL pending before the Sole arbitrator.

Kindly note that the Hon'ble Tribunal, vide order dated 15.02.2022 in
IA/1215/2021, approved the sale of the Corporate Debtor as a going concern.
In the said order, the present arbitration proceedings were specifically excluded
from the scope of the sale, and the proceeds arising therefrom were directed
to be distributed to the creditors. Accordingly, the present NRRA sale is being
conducted in compliance with the said order.

The above assignment shall be undertaken by the undersigned on an “As
is where is basis”, “As is what is basis”, “Whatever there is basis” and
“Without any recourse basis”.

The assignment shall be carried out in accordance with the provisions of
the Insolvency and Bankruptcy Code, 2016, read with Regulation 37A of the
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations,
2016, and the terms are set out in the detailed Process Information Document.

Interested participants may inspect the available documents by sending an email
to msv8200@gmail.com, with the subject line: “Interested in NRRA of M/s
GEMINI COMMUNICATION LIMITED (IN LIQUIDATION).

The Liquidator shall, in consultation with the Stakeholders’ Consultation
Committee, advise on the further process, terms, and conditions upon review of
the offers received. The Liquidator reserves the right to accept or reject any or all
offers, at any stage, without assigning any reason whatsoever.

Note:
 GST as applicable extra.

« All prospective investors shall, along with initial EOI for the assignment or
transfer of Not Readily Realisable Assets of the Company, deposit an amount
of Rs.5,00,000/-(Rupess Five Lakhs Only) as Earnest Money Deposit (EMD).
The said amount shall be remitted by way of direct transfer to the designated
bank account of M/s Gemini Communication Limited (in Liquidation) given in
process memorandum.

Issued by:
Date : 29.05.2026 MATHUR SABHAPATHY VISWANATHAN
Place : Chennai Liquidator of Gemini Communication Limited

IBBI/IPA-001/IP-P00674/2017-2018/11148
Plot No. 22, Vallalar street, Nilamangai Nagar,
Adambakkam, Chennai, Tamil Nadu — 600 088
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