PROCESSMEMORANDUM

Invitationforbidsforauctionofassets of

M/sTecproSystems Ltd.(inliquidation)underthe provisionsof
InsolvencyandBankruptcyCode,2016(‘Code’)

byan OrderofHonorableNational CompanyLawTribunal(‘“NCLT)dated23/2/2021

22/08/2022
Issuedby

RAMACHANDRANSUBRAMANIAN
Registration No: IBBI/IPA-001/IP-P01440/2018-
19/12136Liquidator, TecproSystems LTD.

(A Company under Liquidation as per NCLT Principal Bench, New Delhi Order Dated 16thJanuary
2020) Address: 29 RajuNaickenStreet,WestMambalam,Chennai—33.
Emailld:subraman267 @yahoo.com, liquidator.tsl@gmail.com

RAMACHANDRAN SUBRAMANIAN has been granted a Certificate of Registration to act
asa Liquidator by the Insolvency and Bankruptcy Board of India, Reg. No: IBBI/IPA- 001/1P-
P01440/2018-19/12136. The affairs, business and property of M/s. TECPRO SYSTEMS
LTDare being managed by the Liquidator RAMACHANDRAN SUBRAMANIAN, who acts
asagentofM/s. TECPRO SYSTEMS LTD. onlyandwithout personalliability.
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IssuedtoAll ProspectiveBidders
Terms and conditions, deadlines etc. for participating in the electronic auction are provided in

theProcessMemorandum.Process Memorandum isnon-transferable.
Timelines,notifications,updatesandotherdetailsforthee-
auctionprocessarealsoavailableintheProcess Memorandumandonthe

websitehttps://ncltauction.auctiontiger.net.

Biddersdesirousto submittheirbid haveto submitBidson E-AuctionPortal

https://ncltauction.auctiontiger.net.

Thisspaceisintentionallyleftblank
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DISCLAIMER

ThisdocumentisissuedoyRAMACHANDRANSUBRAMANIANtheLiquidator,M/s. TECPRO
SYSTEMS LTD (In Liquidation) for general information purposes, to providegeneral
information only, without regard to specific objectives, suitability, financial situations andthe
requirements of any particular person. The purpose of this document is to set out the
processforsubmittingauctionbidsfortheassetsofM/s. TECPRO SYSTEMSLTD(inliquidation)(the
—Company) in accordance with the Insolvency and Bankruptcy Code, 2016 (IBC).
Nothingherein or in materials relating to the Process Memorandum is intended to be construed as
legal,financial, accounting, regulatory or tax advice by the Liquidator. This Process Memorandum
ispersonal and specific to each auction process participant. Neither this Process Memorandum
noranythingcontainedhereinshallformthe
basisof,orberelieduponinconnectionwithanycontract,agreement,undertaking,understandingoranyco
mmitmentwhatsoever. ThisProcessMemorandumdoes notsolicitanyactionbased

onthematerialcontainedherein.

The information in this Process Memorandum, which does not purport to be comprehensive,
isprovided by the Company and has not been independently verified by the Liquidator. While
thisinformation has been prepared in good faith, no representation or warranty, expressed or
implied,is or will be made and no responsibility or liability is or will be accepted by the
Liquidator, theCompany or by any of its officers, employees or agents in relation to the accuracy,
fairness,authenticity or completeness of this Process Memorandum or any other written or oral
informationmadeavailabletoanyinterestedpartyor itsadvisers
andanysuchliabilityisexpresslydisclaimed.In so far as the information contained in this Process
Memorandum includes current or historicalinformation, the accuracy, adequacy, authenticity,
correctness, fairness, and completeness of
suchinformationcannotbeguaranteed.ByacceptanceofthisProcessMemorandum,theauctionprocesspa
rticipant shall be deemed to have acknowledged that it has not relied upon any
representationandwarrantymade bythe
Liquidator.Thisdocumenthasnotbeenfiled,registeredorapprovedandwillor may not be filed,
registered, reviewed or approved by any statutory or regulatory authorityinindia

orbyanystockexchangeinlndiaoranyotherjurisdiction.

This Process Memorandum andinformation containedherein or disclosed pursuant to the
termsofthisProcessMemorandumoranypartofitdoesnotconstituteorpurporttoconstituteanyadviceor
information in publicly accessible media and should not be printed, reproduced,

transmitted,sold,distributed,orpublishedbytherecipientwithoutpriorwrittenapprovalfrom
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the Liquidator. Distributing or taking/sending/dispatching/transmitting this  Process
Memorandumin certain foreign jurisdictions may be restricted by law, and Persons into whose
possession thisProcess Memorandum comes should inform themselves about, and observe, any
such  restrictions.Neither  theLiquidator,nor  hisprofessional  advisors,affiliates,directors,
employees,agents,representatives or managers of the process shall be liable for any damages,
whether direct
orindirect,incidental,specialorconsequentialincludinglossofrevenueorprofitsthatmayarisefromorinc

onnectionwiththeuseofthisProcess

Memorandum, including for the Auction Participant not being selected as a Successful

AuctionParticipantoronaccountofanydecisiontakenbytheL iquidator.

TheLiquidatorand/ortheCompanygiveno undertakingtoprovidetherecipient
withaccesstoanyadditional information or to update this Process Memorandum or any additional
information, or tocorrect any inaccuracies in it which may become apparent, and they reserve the
right, withoutgiving reasons, at any time and in any respect, to amend or terminate the procedures
set herein
ortoterminatenegotiationswithanyauctionprocessapplicant. TheissueofthisProcessMemorandum

shall not be deemed to be any form of commitment on the part of the Liquidator orthe

Companytoproceedwithanytransaction.

In addition to the provisions set out in this Process Memorandum, the auction process
applicantshallberesponsibleforfullysatisfyingtherequirementsofthelBCandrelatedRegulationsaswel
lasalllawsinforcethatareormaybeapplicabletotheapplicantorthesaleprocessandforobtainingrequisiter
egulatoryorotherapprovals,ifany, thatareormayberequiredunderapplicable lawandnothing
contained in this Process Memorandum shall be deemed to relieve, wholly or partially,directly or
indirectly, the auction process applicant from compliance with the IBC and
relatedRegulationsaswellasanyotherlawinforce,and/ oranyinstrumenthavingtheforceoflawasmaybe
applicable and nothing in this Process Memorandum shall be construed as, or operate
either,wholly or in part, as exempting the auction process applicant from complying with all such

laws,as areormaybeapplicable.

ByprocuringacopyofthisProcessMemorandum,therecipientacceptsthetermsofthisdisclaimernotice,

whichformsanintegralpartofthis ProcessMemorandumand
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all other terms and conditions of this Process Memorandum. Further, no Person, including
theAuction Participant shall be entitled under any law, statute, rules or regulations or tort,
principlesofrestitutionorunjustenrichmentorotherwisetoclaimforanyloss,damage,costorexpensewhi
chmay arise from or be incurred or suffered on account of anything contained in this
ProcessMemorandumorotherwise,includingtheaccuracy,adequacy,authenticity,correctness,complet
eness or reliability of the information or opinions contained in this Process
Memorandumandanyassessment,
assumption,statementorinformationcontainedthereinordeemedtoform
partofthisProcessMemorandum,andtheLiquidator,Company,
andtheiradvisors,affiliates,directors,employees, agents, representatives or managers do not have
any responsibility or liability for anysuch information or opinions and therefore, any liability or

responsibility is hereby expresslydisclaimed.

Innocircumstancesshallthe AuctionParticipantoritsofficers,employees,
agentsandprofessionaladvisers make any contact, direct or indirect, by any mode whatsoever, with
the management,employees, customers,agents or suppliers of the Company until the Liquidator

gives permissiontodosoinwriting.

The assets of the Company are proposed to be sold on —As is where is basisl , —As is what
isbasisl , —Whatever there is basisl and —No recoursel basis and the proposed sale of assets of
theCompany does not entail transfer of any title except the title which the Company had on its
assetsas on date of transfer. The Liquidator does not take or assume any responsibility for any

shortfallordefectorshortcominginthemoveable/immoveableassetsoftheCompany.

The Auction Participant shall bear all its costs and charges associated with or relating to
thepreparation and submission of its bid including but not limited to preparation, copying,
postage,deliveryfees,expensesassociatedwithanydemonstrationsorpresentationswhichmayberequir

edbytheLiquidatororanyothercosts incurredinconnectionwithorrelatingtoitsbid.

ThisProcessMemorandumisneithertransferablenorassignable.
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1.

IMPORTANTINFORMATION

This Process Memorandum has been issued with the intent to carry out e-auction (E-
Auction)of assets of M/s. TECPRO SYSTEMS LIMITED (in liquidation) (the Company)
underthe provisions of the Insolvency and Bankruptcy Code (IBC), 2016 and the Insolvency
andBankruptcy Board of India (Liquidation Process) Regulations, 2016 (Liquidation
ProcessRegulations).
AllinformationprovidedinthisProcessMemorandumshouldbereadtogetherwiththe provisionsofth
elBCandtheLiquidationProcessRegulations.Intheeventofaconflictbetweenthis Process
Memorandum and the IBC or the Liquidation Process Regulations, the provisionsofthe
IBCorthe LiquidationProcessRegulations,asthecasemaybe,shallprevail.
TheinformationcontainedinthisProcessMemorandumorsubsequentlyprovidedtoBidder(s),wheth
er verbally or in documentary or any other form by or on behalf of the Liquidator,
isprovidedtoBidder(s)onthetermsandconditions setoutinthisProcess Memorandum.
This Process Memorandum is neither an agreement nor an offer by the Liquidator to
theprospectiveBiddersoranyotherperson.ThepurposeofthisProcessMemorandumistoprovideinter
ested parties with information that may be useful to them in making their bids pursuant
tothisProcessMemorandum.Theassumptions,assessments,statementsandinformationcontained
in the Process Memorandum may not be complete, accurate, adequate or
correct.EachBiddershould,therefore,conductitsowninvestigationsandanalysisandshouldcheckth
eaccuracy, adequacy, correctness, reliability and completeness of the assumptions,
assessments,statements and information contained in this Process Memorandum and obtain
independentadvicefromappropriatesources.
Information provided in this Process Memorandum to the Bidder(s) has been collated
fromseveral sources. The information given is not intended to be an exhaustive account of
statutoryrequirements and should not be regarded as complete. The Liquidator accepts no
responsibilityforthe accuracyorotherwiseforanystatementcontainedintheProcessMemorandum.
The Liquidator, makes no representation or warranty and shall have no liability to any
person,includinganyBidderunderanylaw,statute,rulesorregulationsor
tort,principlesofrestitutionor unjust enrich mentor otherwise for any loss, damages, cost or
expense which may arise fromor be incurred or suffered on account of anything contained in
this Process Memorandum orotherwise, including the accuracy, adequacy, correctness,
completeness or reliability of theProcess Memorandum and any assessment, assumption,
statement or information containedthereinordeemedtoformpartofthisProcessMemorandum
orarising
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inanywayfromparticipationinthisauctionprocess.

The Liquidator has no responsibility towards the authenticity of the trademark registration
ofthebrand/nameifany.Successfulauctionapplicant(s)is/areadvisedtoconducttheirownlegaldiligen
cetowardscontinuingwiththesamename.TheLiquidatordoesnotconstituteadviceandshouldnotbeh
eldresponsibleforanysortofclaimonthebrandnameifanybyanyconstitution

/ party (including related party(ies)). The Liquidator hereby excludes any warranty, express
orimplied by any party on the name. No responsibility is taken by the Liquidator regarding
anyimplicationsonthefutureusageofthenameifany.

The Liquidator also accepts no liability of any nature howsoever caused arising from
relianceofanyBidderuponthe statementscontainedinthis Process Memorandum.

The Liquidator may in his absolute discretion, but without being under any obligation to do
so,update, amend or supplement the information, assessment or assumptions contained in
thisProcessMemorandum.

The issue of this Process Memorandum does not imply that the Liquidator is bound to select
aBidder or to appoint the Preferred Bidder as Successful Bidder for the assets of the
companyandtheLiquidatorreservestherighttorejectalloranyoftheBiddersorbidswithoutassigning
anyreasonwhatsoever.
EachBiddershallbearallitscostsandchargesassociatedwithorrelatingtothepreparationandsubmissi
onofitshidand/orparticipationinthee-auction,includingbutnotlimitedtopreparation, copying,
postage, delivery  fees, expenses associated with any demonstrations
orpresentationswhichmayberequiredbytheLiquidatoror anyother
costsincurredinconnectionwithorrelating toits bid.
E-procurementTechnologiesLtd(Auctiontiger)hasbeenappointedastheE-AuctionService
Provider. The sale of the Properties shall be undertaken by the E- Auction ServiceProvider for
and on behalf of the Seller through an e- auction platform provided on the websiteportalofthe

E-AuctionService Providerhttps://ncltauction.auctiontiger.net
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Otherdetailswithrespecttothee-auctionareasfollows:

TypeofBid E-Auction

Seller M/sTECPRO SYSTEMSLIMITED
WebsiteofE-auctionserviceprovider https://ncltauction.auctiontiger.net
ServiceProvider M/se-

ProcurementTechnologiesLimited,A-801,
Wall Street 11, Ellis Bridge,Ahmedabad-
380006,Gujarat—India

Annexures Annexure-
1Bidform(tobedulyfilledinandsignedbythebid

derand uploaded).

Annexure-2 Declaration by the bidder (to
beduly filled in and signed by the bidder
anduploadedalongwithBidform).

Annexure-3 Terms and conditions of E-
auction.

Annexure-4List
ofKYCdocuments.Annexure-
5TechnicalTermsand

conditionsofE-auction
Speciallnstructions This bidding is a serious matter and last-

minutebiddingmayleadtolapses.

Neither the E-Auction Service Provider nor
theLiquidatorwill
beresponsibleforanylapsesonpartoftheBidders.

All terms and conditions with respect to the sale of the Properties shall be governed by
thedirections of the Liquidator, Hon‘ble National Company Law Tribunal (NCLT), Principal
Bench, New Delhi and in accordance with the provisions of applicable laws. As mandated by
theHon’ble NCLT, Principal Bench, New Delhi the Liquidator shall exercise all rights with
respect to sale of

thePropertiesanditwouldbeopentotheLiquidatortoappointsuchexperts,professionalsorotherperso
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ns,astheLiquidatormightthinknecessary,inconsultationwithNCLT,soastoenablethesaleoftheProp
erties.

ThisProcessMemorandumisneithertransferablenorassignable.
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The Annexures to this Process Memorandum shall form an integral part hereof and
thisProcessMemorandumshallalwaysbereadinconjunctionwiththeAnnexureshereto.

ThetitledocumentsrelatingtothePropertiesshallbeavailableonrequesttobemadeto theLiquidator.
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2. DEFINITIONS
“Adjudicating Authority” or “NCLT” shall mean the Hon‘ble Principal Bench of the

NationalCompanyLawTribunal.

“ApplicableLaws”means,allapplicablelaws,regulations,rules,guidelines,circulars,re-enactments,
revisions, applications and adaptations thereto, judgments, decrees, injunctions, writsand orders
of any court, arbitrator or governmental agency or authority, rules, regulations, ordersand
interpretations of any governmental authority, court or statutory or other body applicable forsuch
transactions including but not limited to the IBC, Liquidation Regulations, Companies
Act,1956/2013(asapplicable),CompetitionAct,2002, TransferofPropertyAct,1882,SaleofGoodsAct,
1930, Foreign Exchange Management Act, 1999, whether in effect as of the date of
thisProcessMemorandumorthereafterandeachas amendedfromtimetotime;

“Auction Participant” or “Bidder” mean, Person or Persons who submitted a bid as per
theProcess Memorandum; and shall include a Qualified Bidder or the Successful Bidder, as the

casemaybe,andas thecontextrequires.

“Control” shall mean a Person holding more than 26% (twenty six percent) of the voting
sharecapital in a company or the ability to appoint majority of the directors on the board of
anothercompany or the ability of a company to direct or cause direction of the management and

policiesofanothercompany,whetherbyoperationof laworbycontractorotherwise;

“IBC” shall mean Insolvency and Bankruptcy Code, 2016 and the related rules and

regulationsissuedthereunder,asamendedfromtimetotime.

“LiquidationProcessRegulations” means,thelnsolvency andBankruptcy

Boardofindia(LiquidationProcess)Regulations2016asamendedfromtimetotime.

“Liquidator” means an insolvency professional appointed as a liquidator in accordance
withsection34 ofthelBC.

“Person” shall mean an individual, a partnership firm, an association, a corporation, a

limitedcompany,atrust,abodycorporate,bankorfinancialinstitutionoranyother
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body,whetherincorporatedornot.

“Process Memorandum” means this document including all the appendices hereto, for
thepurposes of setting out the process for submission of a bid and selection of Successful Bid
inaccordance with the provisions of the IBC and shall include all supplements,
modifications,amendments,alterationsor clarificationsthereto

issuedinaccordancewiththetermshereof.

“Qualified Bidder(s)” shall mean a Bidder whose bid fulfills the eligibility criteria listed out

intheProcessMemorandum
“Bid” means, any bid submitted by the Bidders as required in terms of this Process
Memorandumandinaccordancewiththeprovisionsofl BCreadtogetherwiththeLiquidationProcessRe

gulations andthe ApplicableLaws.

“Successful Bidder” or “Successful Auction Participant” means, the Qualified Bidder

whosebidisapprovedandwhoisdeclaredbytheLiquidatorattheendofthedeterminedauctionphase

Capitalized terms used herein but not defined otherwise shall have meaning prescribed to

themunder the provisions ofthelBC andthe rules andregulations thereunder.
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3. INTRODUCTION

The liquidation process for the Company has been initiated under the provisions of the IBC and
theLiquidation Process Regulations by an order of the NCLT, Principal Bench with effect from
16th
January,2020AsperthesaidorderRAMACHANDRANSUBRAMANIANhasbeenappointedas
theLiquidator. The liquidation process has been excluded by one year on two occasions by the
Hon’ble NCLT and upto 28/2/2023.

The Liquidator endeavors to sell the assets comprising the liquidation estate of the Company in
themanner specified under Regulation 32 of the Liquidation Process Regulations, any other
rules,regulations, orders, circulars, directions or notifications or the like, issued pursuant to or
under thelBC or the Liquidation Process Regulations, as the case may be, and as per directions, if
any, ofthe NCLT and NCLAT in respect of the liquidation process of the Company and in the

mannerspecifiedinthis ProcessMemorandum.

The E-Auctionwouldbe
conductedinthemannerspecifiedinSchedulelasprovidedunderRegulation33oftheLiquidationProces
sRegulations,anyotherrules,regulations,orders,circulars, directions or notifications or the like,
issued pursuant to or under the IBC or theLiquidation Process Regulations, as the case may be,
and as per directions, if any, of the NCLT orNCLAT in respect of the liquidation process of the

Company and in the manner specified in thisProcessMemorandum.

TheBiddersareencouragedtoacquaintthemselveswiththeprovisionsofthelBC
andtheLiquidationProcess Regulations and any other rules, regulations, orders, circulars,
directions or notificationsorthe like, issuedpursuanttoorunderthelBCorthe

LiquidationProcessRegulations,asthecasemaybe.
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4. OVERVIEWOFTHECOMPANY

Briefbackground:

M/s. TECPRO SYSTEMS LIMITED (‘Company’) was a Public Limited Company andwas
incorporated under the provisions of the Companies Act, 1956 on 17/07/2008. The
Companywasin the business of installation of coal conveyor systems and had most public sector
undertakings such as NTPC, BHEL, NMDC, MRPL, SAIL, GAIL and RINL and some of the
reputed listed companies such as Ultratech Cements, JP Power, BGR Energy, Jindal Thermal
Power, JSW as its clients. The Corporate Debtor also had good number of subsidiaries with some

of them having operations in Singapore, Indonesia and Dubai as well.

CURRENTSTATUS:

Active commercial operations of the company were discontinued around 2016. The
Liquidationprocess for the Company had been initiated under the provisions of IBC by an order
of the NCLTwith effect from 16.01.2020. The assets being auctioned do not pertain to a company
having

thestatusofaGoingconcern. ThelastBalanceSheetoftheCompanywaspublishedasof315tMarch,2020.

5. ELIGIBILITY

As per the proviso to section 35(1)(f) of the IBC, (as amended from time to time) the
liquidatorshall not sell the immovable and movable property or actionable claims of the corporate
debtor inliquidation to any person who is not eligible to be resolution applicant. Accordingly, an
auctionprocess applicant shall not be eligible to submit a bid for purchase of assets of the
Company if itfails to meet the eligibility criteria set out in Section 29A of the IBC (as amended

from time totime).

As on date, as per Section 29 A of the IBC, a person shall not be eligible to submit a

resolutionplan,ifsuchperson,oranyotherpersonactingjointlyorinconcertwithsuchperson—

a. Isanundischargedinsolvent.
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Is a willful defaulter in accordance with the guidelines of the Reserve Bank of India
issuedunder theBankingRegulationAct,1949?

At the time of submission of the resolution plan has an account, or an account of a
corporatedebtorunderthemanagementorcontrolofsuchpersonorofwhomsuchpersonisapromote
r,classified as non-performing asset in accordance with the guidelines of the Reserve Bank
ofIndia issued under the Banking Regulation Act 1949 or the guidelines of a financial
sectorregulator issued under any other law for the time being in force and at leasta period of
oneyear has lapsed from the date of such classification till the date of commencement of

thecorporateinsolvencyresolutionprocess ofthecorporatedebtor:

Provided that the person shall be eligible to submit a resolution plan if such person
makespaymentofalloverdueamountswithinterestthereonandchargesrelatingtonon-

performingassetaccountsbeforesubmissionofresolutionplan.

Provided further that nothing in this clause shall apply to a resolution applicant where

suchapplicantisafinancialentityandisnotarelatedpartytothecorporatedebtor.

Explanation | - For the purposes of this proviso, the expression "related party" shall
notinclude a financial entity, regulated by a financial sector regulator, if itis a financial
creditorof the corporate debtor and is a related party of the corporate debtor solely on
account ofconversion or substitution of debt into equity shares or instruments convertible

into equityshares,priortotheinsolvencycommencementdate.

Explanation 1l - For the purposes of this clause, where a resolution applicant has an
account,or an account of a corporate debtor under the management or control of such person
or ofwhom such person is a promoter, classified as non-performing asset and such account
wasacquired pursuant to a prior resolution plan approved under this Code, then,the
provisionsof this clause shall not apply to such resolution applicant for a period of three
years from thedateofapprovalofsuchresolutionplanbytheAdjudicatingAuthorityunderthis
Code;

Hasbeenconvictedforanyoffencepunishablewithimprisonment—
(i) fortwoyearsormoreunderanyActspecifiedundertheTwelfthSchedule;or

(i) forsevenyears ormoreunderanylawforthetimebeinginforce
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Provided that this clause shall not apply to a person after the expiry of a period of two

yearsfromthedateofhis releasefromimprisonment

Provided further that this clause shall not apply in relation to a connected person referred

toinclause(iii)ofExplanationl

Isdisqualified toactasadirectorundertheCompaniesAct,2013.

Providedthatthisclauseshallnotapplyinrelationtoaconnectedpersonreferredtoin clause

(iii)ofExplanationl

Is prohibited by the Securities and Exchange Board of India from trading in securities

oraccessingthesecuritiesmarkets.

has been a promoter or in the management or control of a corporate debtor in which
apreferentialtransaction,undervaluedtransaction,extortionatecredittransactionorfraudulenttra
nsactionhastakenplaceandinrespectofwhichanorderhasbeenmadebythe AdjudicatingAuthority

underthisCode;

Providedthatthisclauseshallnotapplyifapreferentialtransaction,undervaluedtransaction, extorti
onatecredittransactionorfraudulenttransactionhastakenplacepriorto  theacquisitionof  the
corporate debtor by the resolution applicant pursuant to a resolution plan approvedunder this
Code or pursuant to a scheme or plan approved by a financial sector regulator or
acourt,andsuchresolutionapplicanthasnototherwisecontributedtothepreferentialtransaction,un

dervaluedtransaction,extortionatecredittransactionorfraudulenttransaction.
hasexecutedaguaranteeinfavourofacreditorinrespectofacorporatedebtoragainstwhichan
application for insolvency resolution made by such creditor has been admitted under

thisCode andsuchguaranteehasbeeninvokedbythe creditorandremains unpaidinfullorpart;

is been subject to any disability, corresponding to clauses (a) to (h), under any law in

ajurisdictionoutsidelndia;or
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hasaconnectedpersonnoteligible underclauses(a)to(i)?

isotherwisenotdisqualifiedintermsoftheprovisionsofsection29 AofthelBCasamendedfromti

metotime.

Explanationl-For thepurposesofthisclause,theexpression —connectedpersonlmeans

ii.

iii.

any person who is the promoter or in the management or control of the
resolutionapplicant;or
anypersonwhoshallbethepromoterorinmanagementorcontrolofthebusinessofthecorpora
te debtorduringtheimplementationofthe resolutionplan.
theholdingcompany,subsidiarycompany,associatecompanyorrelatedpartyofapersonref

erredtoinclauses (i)and(ii).

Provided that nothing in clause (iii) of this Explanation (I) shall apply to
resolutionapplicant where such applicant is a financial entity and is not a related party

of thecorporatedebtor:

Providedfurtherthattheexpression"relatedparty*shallnotincludeafinancialentity,regulat
ed by a financial sector regulator, if it is a financial creditor of the corporatedebtorand
isarelated partyofthecorporatedebtorsolelyonaccount ofconversionorsubstitution of
debt into equity shares or instruments convertible into  equity

shares,priortotheinsolvencycommencementdate

Explanation Il - For the purposes of this section, "financial entity” shall mean
thefollowing entities which meet such criteria or conditions as the Central
Governmentmay,inconsultationwiththefinancialsectorregulator, notifyinthisbehalf,

namely:—

(a ascheduledbank.

(b) any entity regulated by a foreign central bank or a securities market regulator
orother financial sector regulator of a jurisdiction outside India which jurisdiction
iscompliantwiththeFinancial ActionTask ForceStandardsandisasignatorytothelntern
ationalOrganizationofSecuritiesCommissionsMultilateral
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MemorandumofUnderstanding;

(0 any investment vehicle, registered foreign institutional investor, registered
foreignportfolio investor or a foreign venture capital investor, where the terms
shall
havethemeaningassignedtotheminregulation2oftheForeignExchangeManagement(
Transfer or Issue of Security by a Person Resident Outside India)
Regulations,2017madeundertheForeignExchangeManagementAct,1999(420f1999

);

(d) an asset reconstruction company register with the Reserve Bank of India
undersection3oftheSecuritizationandReconstructionofFinancial Assetsand Enforce
mentofSecuritylnterestAct, 2002(540f2002).

() an Alternate Investment Fund registered with Securities and Exchange Board

oflndia.

() suchcategories ofpersonsasmaybenotifiedbytheCentralGovernment.

On submission of the bid and the Earnest Money Deposit (EMD) in the manner enlisted in
thisProcess Memorandum, the Bidder shall have to demonstrate the financial capabilities to

il : st bidval
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The E-Auction Process Applicant or the Bidder would need to submit the following

forms,documents andauthorizationsas partofthe AuctionPlanbythebidder(s):

1. OwnershipStructureandCompositionoftheE-AuctionApplicant/Bidder,Proofofldentification,
Current Address-Proof, PAN card, Valid e-mail ID, Landline and Mobile Phonenumber.
2. Authorizationtothe Signatory(incase the bidderis alegalentity).

3. Affidavit and Undertaking by the E-Auction Process Applicant (through Authorized
Signatory,in case the bidder is a legal entity). The Format for the Affidavit and Undertaking
isattachedvideAnnexurell.

4. Aneligiblebidderwillneedtosubmitthedulyfilled,signedandstampedBid ApplicationFormattached
vide Annexure |, and duly filled, signed and stamped Declaration by Bidders
attachedvideAnnexurell.

5. Pleasenotethatonlytheeligiblebidderswillgainaccesstodocumentation,additionalinformation
required for due diligence, after due submission of the required bid form anddeclaration form.
Further, if needed, the site visits for only the eligible bidders may also becoordinated
bytheL iquidator.

6. Further, it shouldbe noted that at any stage of the e-Auction process, the liquidator may askfor
any documents from the prospective bidders to evaluate their eligibility. The liquidator, athis
discretion may disqualify the prospective bidder for non- submission of the

requesteddocuments.

6. SITEVISIT

If requested by the auction Process Applicant, the Liquidator may arrange a site visit for
suchProcessApplicantatthe

mentionedtimepriortotheclosureoftheauctionprocess. TheLiquidatorreservestherightnottoarrangeas
itevisitforanyreasonwhatsoeverirrespectiveoftherequestoftheauctionProcessApplicant. Theauction

ProcessApplicantconsideringthesite
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visitshallbeprovideda priornotificationofdateandtimeinadvancebytheLiquidator.

7. DUEDILIGENCE

The Liquidator shall provide assistance necessary for the conduct of appropriate due diligence
byinterested buyers. The information and documents shall be provided by the Liquidator in
goodfaith. The bidders may note that the Liquidator would not have verified any of the
information,dataordocumentssharedandshallnotacceptanyresponsibilityorliability,whatsoever,inre

spectofanystatementsoromissionscontainedintheshareddata

The assets of the Company are proposed to be sold on —As is where is basisl , —As is what
isbasis, —Whatever there is basis and —No recourse basis and the proposed sale of assets of
theCompany does not entail transferof any title except the title which the Company had on its
assetsasondateoftransfer. Allstatutoryliabilities/taxes/demands/claims/maintenancefee/ electricity

/ water charges etc., if payable, outstanding as on date or yet to fall due in respect of the
relevantasset should be ascertained by the auction process applicant and would be borne by the
successfulbidder.

8. ASSETS TOBEAUCTIONED

| S.No. | Particulars | Description of Properties Reserve Price (Rs.) | EMD Amount (Rs.)
Commercial building, Plot No.78, Sector-34,
1. Gurgaon ETHP, Gurgaon.Land area:3948 sq.meters, 42.60 Crores 4.26 Crores
building measuring 1,54,927 sqft

Commercial building, Plot No.A-17, SIPCOTIT
Park, 5th CrossRoad, Siruseri. Land area: 1 32.00 Crores 3.20 Crores
acre, building measuring 1,43,020 sq.ft
Commercial space measuring24,900sq ft,Opp.
Kasarwadi Railway Station, in part of
Basement, Ground Floor, Third Floor, Fourth
Floor.

Industrial Property Plot No.2, 3, 4, 25 & 26, 27
Sector-7, HSIIDC Growth Centre,
Bawal.Land:20,250sq.meters, Near Harley
Davidson

Plot No.SP-496, 497 RIICO Indl Area,

5. Bhiwadi — 1 Bhiwadi, AlwarDist, Rajasthan Land area: 35.76 Crores 3.576 Crores
40,110 sq meters

Plot no. 928, RIICO Industrial Area, Bhiwadi,
Alwar, Rajasthan. Area43,055.64 Sqft

Kindly note that the bidders cannot place a bid for the block of assets at a value below the Reserve

Siruseri,
Chennai

3. Pune 20.50 Crores 2.05 Crores

4, Bawal 28.28 Crores 2.828 Crores

6. Bhiwadi — 2 4.00 Crores 0.40 Crores

Price.
As we intend to give preference to such of those bidders who intend bid for multiple assets out of

the above, we have categorized the same into Lots as below:

The Total Reserve Price of all the assets together is Rs.163.14 Crores and 10% EMD payable is
Rs.16.31 Cr
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Lot 1 :- Those who would like to bid for all six assets as above at the Reserve Price given above,
he / she will be preferred over the rest of the bidders even if they had bid for five out of six assets
as above. That means the bidder who intends to purchase all the six assets as above, by
depositing the 10% EMD amount of Rs.16.31 Crores upfront as EMD has the best chance of
outbidding others and by paying the remaining 90% amount of final bid amount (
Rs.146.83Crores - basis reserve price) to be remitted within 30 days from the date of e-auction
and ie.8/10/2022).

Lot 2 :- This is subordinate to Lot 1 and under this, all the three industrial assets — Bhiwadi | and
Bhiwadi Il as well as Bawal are clubbed together as Serial Nos 4 — 6 as per the above table. The
prospective bidder under this category shall have to remit 10% EMD amount of Rs. 6.80 Crores
for a total consideration of the Reserve Price of Rs.68.04 Crores. Again the balance 90% amount
of the final bid amount (Rs. 61.24 Crores — basis reserve price) shall have to be remitted within 30
days from the date of e-auction and ie.8/10/2022. The preference will be given to participants for
this Lot, even if there be any other bidders for the the individual assets comprised in Lot 2, they
will not be considered and such of those investors in this Lot shall be preferred over any other

investor bidding for any individual asset within this group.

Lot 3 :- This is again subordinate to Lot 1 and under this, all the commercial spaces — Chennai
Siruseri, Pune and Gurgaon are clubbed together as Serial Nos 1 — 3 as per the above table. The
prospective bidder under this category shall have to remit 10% EMD amount of Rs.9.51 Crores
for a total consideration of the Reserve Price of Rs.95.10 Crores. The balance amount of Rs.85.59
Crores shall have to be remitted within 30 days from the date of e-auction ie on or before
8/10/2022. The preference given to participants in this is should there be any other bidders for the
three assets individually under the same Lot 3, they will not be considered and such of those
investors in this Lot shall be preferred over any other investor bidding for any individual asset
within this group.

As can be seen from the above, it is an effort to encourage bidders at the Reserve Price so as to
ensure value maximization and disposal of utmost number of assets at the minimum time and
thereby enhance transparency and efficiency.

As the last date for submission of EMD alongwith filled in forms is 7/9/2022, any application for
individual assets received as above and in case of receipt of application/s for collective number of
assets as above, during the actual scrutiny of applications on 7/9/2022, such of those applications
that are found to be overlapping or ineligible for any reasons, shall be refunded immediately
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thereafter by citing the reason for rejection.
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9. EARNESTMONEYDEPOSIT(EMD)

Allauctionprocessapplicantsshallfollowthe belowprocess forsubmissionofEMD:

i) Thenon-

interestbearingEMD,tobepaidbytheBidderpriortouploadingtheonlinebidform.

(i) ThroughRTGS/NEFTtotheaccountnumberprovidedas:

AccountNumber

50200047500902

BeneficiaryName

TECPRO SYSTEMS LTD.(inliquidation)

BankName HDFCBankLtd.
Branch RAPuramBranch,Chennai—-600020
IFSCode HDFC0000141

(i) Thedetailsofanyremittancesinthisregardshallbeenteredintheonlineformsubmittedbythe

Bidder. The entire EMD amount shall be remitted by the Bidder (s) from one bankaccount.

(iv) Bidders shall preserve the remittance challan and shall produce the same in front of

theLiquidatorasandwhendemanded.

(v)  All payments made by the bidder under the e-auction shall be intimated to the

Liquidator.Earnest Money may also be provided in the form of the DD which can be deposited

by auctionprocessapplicantbywayofdirectbanktransfer

tothebankaccountasnotifiedbytheLiquidator.No interest will be paid to the auction process

applicant in relation to any such amountsmentioned above.
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ForfeitureofEarnestMoneyfromthe AuctionProcessApplicant

The Earnest Money furnished can be forfeited at any time, upon the occurrence of any of

thefollowing events:

a) if any of the conditions under this Process Memorandum are breached by the
auctionprocess applicant or in case the auction process applicant is found to have made

anymisrepresentation;or

b) if the auction process applicant is found to be ineligible to submit the bid under
Section29A of the IBC (as amended from time to time) or is found to have made a false
ormisleading declaration of eligibility under Section 29A of the IBC (as amended from

timetotime);or

c) Failure to remit the remaining amount by the due date.

AdjustmentofEarnestMoneyoftheSuccessfulBidder

TheEarnestMoneyofthesuccessfulbiddershallberetainedtowardspartsaleconsideration.

However,iftheauctionfailsthentheEarnestMoneypaid bythebiddersshallbereturned(withoutinterest)
to it within 30 (thirty) days of the announcement of the successful bidder or closure

ofauctiondatewhicheverislater.

10. DECLARATIONOFSUCCESSFULBIDDER

The declaration of the successful bidder(s) for any asset block(s) shall be done by the
Liquidatorattheendofthedeterminedauctionphase.Determinationofthesuccessfulbidder(s)shallbedo

neonthebasisofhighestbid receivedfortheassetbytheLiquidatorviatheauctionportalprocess.

Incaseofanydispute /discrepancy,
theliquidatorshallassesstheauctionapplicationsanddeclarethesuccessfulbidder(s)offeringmaximum
valuefortheauctionedassets.Thisrightof
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selecting and declaring the successful bidder(s) shall solely rest with the Liquidator at all

times,andhis decisionwillbefinalandbinding onallapplicants.

ItshallbetheendeavoroftheLiquidatortosellalltheassetsandmaximizeoverallrecovery.Whileevaluatin
gbids,theLiquidatormayprovidepreferencetocumulativebidsratherthansingleassetsmore than one
block. The Liquidator may provide preference to bid (or combination of bids) thatprovides higher
overall recovery even if, for one particular asset, some other bid provides for

ahigherofferthanaconsolidatedbidforthatoneasset.

11. DEFAULTBYSUCCESSFUL AUCTIONPROCESS APPLICANTAND
ITSCONSEQUENCES

Intheeventthatthesuccessfulbidderwithdrawshisauctionapplication,Liquidatorshallhavetheright to
forfeittheEMDfurnishedbythesuccessfulbidder.Also, if the successful
bidderdoesnotremittheresidualbalanceamountwithinthetimelinesstipulated,

theLiquidatorshallhavetherighttoforfeittheEMDofthesuccessfulbidderandrejectthebidsubmittedbyit

12. FRAUDULENTANDCORRUPTPRACTICES
The auction process applicant shall observe the highest standard of ethics during the

auctionProcess and subsequently during the closure of the auction process and declaration of

successfulbidder.Notwithstandinganythingtothecontrary,containedinthisProcessMemorandum,
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the Liquidator shall reject an auction bid, as
thecasemaybe,withoutbeingliableinanymannerwhatsoevertotheauctionprocessapplicant,iftheLiqui
dator,athisdiscretion,determinesthattheauctionprocessapplicanthas,directlyorindirectlyorthroughan
agent,engagedincorruptpractice,fraudulentpractice,coercivepractice,undesirable practice
orrestrictivepracticeintheauctionProcessorhas,undertaken anyaction in respect of such process
which results in the breach of any Applicable Law including thePrevention of Corruption Act,
1988. In such an event, the Guarantee Beneficiary may invoke theEarnest Money Deposit,
without prejudice to any other right or remedy that may be available tothe Liquidator

underthisProcessMemorandumor ApplicableLaw.

ForthepurposesofthisClausethefollowingtermsshallhavethemeaninghereinafterrespectivelyassigne
dtothem:

“coercivepractice”shallmeanimpairingorharming,orthreateningtoimpairorharm,directlyorindirect

ly, any person or property to influence any person‘s participation or action in the auctionProcess.

“corruptpractice”shallmean(i)theoffering,giving,receiving,orsoliciting,directlyorindirectly,  of
anything of value to influence the actions of any person connected with the auctionProcess (for
avoidance of doubt, offering of employment to or employing or engaging in
anymannerwhatsoever, directlyorindirectly, anyofficialofthe
LiquidatorortheCompany,whoisorhasbeenassociatedordealtinanymanner,directlyorindirectlywitht
heauctionProcessorarisingtherefrom,beforeoraftertheexecutionthereof,atanytimepriortotheexpiryof
1(one)yearfromthedatesuchofficialresignsorretiresfromorotherwiseceasestobeintheserviceoftheLiq
uidatoror the Company, shall be deemed to constitute influencing the actions of a person
connected withthe auction Process); or (ii) engaging in any manner whatsoever, during the
auction Process orthereafter, any person in respect of any matter relating to the Company, who
atany time has beenor is a legal, financial or technical adviser of the Liquidator or the Company,

inrelation to anymatterconcerningtheauctionprocess;

“fraudulent practice” shall mean a misrepresentation or omission of facts or suppression of

factsordisclosureof incompletefacts,inorderto influencetheauctionProcess.
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“restrictivepractice”shallmeanformingacartelorarrivingatanyunderstandingorarrangementamong
the auction process Applicants with the objective of restricting or manipulating a full

andfaircompetitioninthe auctionProcess;and

“undesirable practice” shall mean (i) establishing contact with any person connected with
oremployedorengagedbythe
liquidatorwiththeobjectiveofcanvassing,lobbyingorinanymannerinfluencingorattempting

toinfluencetheauctionProcess;or(ii)havingaConflictofInterest.

The Bidder shall not involve himself or any of his representatives in price manipulation

ofanykinddirectlyorindirectlybycommunicatingwithotherBidders.

The Bidder shall not divulge either his bid or any other details provided to him by
theLiquidatororduringtheduediligenceprocessinrespectoftheassettoanyotherparty.Priorto
conduct of due diligence/ site visits, the Liquidator may require the Bidder to

executeconfidentialityagreementwiththeCompany/Liquidator.

13. COSTS,EXPENSESANDTAXIMPLICATIONS

The auction process applicant shall beresponsibleforall thecostsincurredbyit on accountof its
participation in the auction Process, including any costs associated with Site Visit, etc.
TheLiquidatorshallnotberesponsibleinanywayforsuchcosts,regardlessoftheconductoroutcomeofthe

auctionProcess.

Forpurposeofabundantclarity,itisherebyclarifiedthattheauctionprocessapplicantisexpectedto make
its own arrangements including accommodation for the Site Visit and all costs

andexpensesincurredinthatrelationshallbebornebythe auctionprocessApplicant.

Theauctionprocessapplicant  shallnotbeentitledtoreceivereimbursementofanyexpenseswhichmay
have been incurred carrying out of due diligence, search of title to the assets and

mattersincidentaltheretoorforanypurposeinconnection withtheauctionprocessplan.

All taxes applicable (including stamp duty implications and registration charges) on sale of

assetswouldbeborne bythe successfulbidder:
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i.  Thesaleattractsstampduty,registrationchargesetc.asperrelevantlaws.

ii.  The successful bidder shall bear all the necessary expenses like applicable stamp duties
/additional stamp duty / transfer charges, fees, etc. for transfer of property (ies) in his /
hername.

iii.  The payment of all statutory / non — statutory dues, taxes, rates, assessments, charges,
fees,etc.ownedbyM/S. TECPRO SYSTEMSLTDto
anybodyinrespectoftheProperty(ies)shallbesoleresponsibilityofsuccessfulbidders.

iv.  Purchaser has to bear the cess or other applicable tax i.e. GST, TDS etc in addition to
bidvalue.

v.  The successful bidder will also be responsible for evaluating completeness of
applicabilityoftaxesinindiaat the timeofclosureand

willberesponsibleforpayingallsuchtaxes.

It is expressly stated that the Liquidator does not take or assume any responsibility for any
dues,statutory or otherwise, of the Company, including such dues, if any, which may affect
transfer ofthe liquidation assets in the name of the Successful Bidder and such dues, if any, will

have to beborne/paidbytheSuccessfulBidder.

The auction process applicant shall be responsible for fully satisfying the requirements of the
IBCand related Regulations as well as all Applicable Laws that relevant for the sale process.
TheSuccessfulBiddershallberesponsibleforobtainingrequisiteregulatoryorstatutoryorthird-
partyapprovals,no-objections,permissionorconsents,ifany,thatareormay

berequiredunderApplicable Lawforpurchasingtherelevantassets.

14. GOVERNINGLAWANDJURISDICTION

This Process Memorandum, the auction Process and the other documents pursuant to the
ProcessMemorandum shall be governed by the laws of India and any dispute arising out of or in
relationtotheProcessMemorandumortheauctionProcessshallbesubjecttotheexclusivejurisdictionoft
he AdjudicatingAuthority,NCLT, Principal Bench, New Delhi.

15. TIMETABLE

Thefollowingtimetableshallapplytotheprocessmemorandum.Thetimetablemaybeamended
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bytheLiquidatorthroughissuance ofanaddendumtotheprocessmemorandum.

S.No Event Timeline
1 PublicAnnouncementofauction 22.8.2022
2 Openingofauctionportalandthisprocessmemorandum
madeavailable on thewebsiteaspertermsandconditions. 22.8.2022
3 SubmissionofBidforms,EMD. Upto7.9.2022
(OTHERS:SubmissionofOwnershipStructureandComp 5.00PM

ositionoftheE-
AuctionApplicant/Bidder,Proofofldentification,Current
Address-Proof,PANcard,Valid e-mail 1D, Landline and
Mobile Phone
numberAuthorizedSignatory(incasethebidderisalegalen
tity)

Affidavit and Undertaking by the E-Auction
ProcessApplicant (through Authorized Signatory, in
case thebidder is a legal entity). The Format for the
AffidavitandUndertakingisattachedvideAnnexurell.)

4 PreliminarylnformationandSiteVisit UPT06.9.2022
5 Biddingone-auctionportal 8.9.2022 3.00to
4.00PM
6 Announcementofsuccessfulbidder(s) 8.9.2022 5.00 PM
7 Payment ofbalanceconsiderationbysuccessfulbidder. In 30daysafterthe
date
ofannouncement
ofsuccessfulbidd
er

Note-Abovetimelinesareindicative,Liquidatorreservestherighttomodifythesameandgivingnotice of
the same (at the earliest) to interested and eligible parties who have complied

withrequirementsofthis processmemorandum.
Note - The timeline for payment of final sale consideration may be extended at the sole

discretionofLiquidator,totheextentpermissibleundertheapplicablelawsandregulations.

Incasethefinalsaleconsideration isnot paid withinthe timeline,the LiquidatorshallforfeitEMD.
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Annexurel

BIDApplicationForm

(PleasefillupseparateBidapplicationformsforeachproperty)Date:

DearSir,

| am desirous in participating in the E-Auction announced by you in the

newspaperpublication dated 22™ August, 2022In Business Standard (English edition), Hindu

(Tamil) PunyaNagari (Marathi)mediajournal).

DetailsofCorporateDebtor

Name TECPRO SYSTEMS LIMITED(in
liquidation)

AccountNumber 50200047500902

BankName HDFCBank Ltd.

Branch RAPuramBranch,Chennai.

IFSCCode HDFC0000141

DetailsofBidder

NameoftheBidder

ConstitutionoftheBidder

Contactno.

Emailld

PANNo.

Address

AdditionalDetailstobefurnished(lncaseofBidderbeingaCompany)

DateofEstablishment
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CoreareaofExpertise

Name of the Authorised Representative

(Alongwithhismobilenoande-mail D)

FinancialProfile

Details FY2020 -2021 FY2019 -2020 FY2018 -2019

Revenue

TangibleNetworth

DetailsofAsset forwhichbidisbeingmade

Descriptionofasset

Reservepriceaspersalenotice

BidAmount

ParticularsofBankDD / RTGS DD/UTR NO:
Date

DetailsagainstEMD Amount (in Rs.)
:IssuingBank

IssuingBranch

I/We/M/s. also encloses copies of the required KYC documents. We request you to Kindly
verifythe same and arrange with the auction portals for issue of an ID and password for us to

enable ustotake partintheE-Auction.

I/We also confirm that I/we have read the terms and conditions uploaded on the website and

alsoformingpartofthisbiddocument priortofilingourbidandl/weagreetothetermandconditions.

Place:

Date: Signature

(Sealincase ofcompany/firm)
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1.

ANNEXURE-2
EligibilityUndertakingbyProcessApplicant
(TobedulyfilledinandsignedbythebidderinRs.100/-stamppaperanduploadedalongwithBidform)

To

RAMACHANDRANSUBRAMANIAN,
Liquidator of M/s. TECPRO SYSTEMS LIMITED (in

liquidation)29Raju Naicken Street,West Mambalam,Chennai-600033.

DearSir
Sub:Undertakingunder thelnsolvencyandBankruptcyCode2016

I/We,theBidder(s)aforesaiddoherebystatethat, I/Wehavereadtheentiretermsandconditionsforthesal
eofproperty(ies)asspecifiedandhaveunderstoodthemfully.l/Weherebyunconditionallyagreetoconfi

rmwithandtobeboundbythesaidtermsandconditionsandagreetotakepartinthee-auctionprocess.

I/Wefurtherunderstandandagreethatifanyofthestatement/informationrevealedbyme/usisfoundtobe
incorrectand/oruntrue,thebidsubmittedbyme/us isliabletobecancelledandinsuch case, any monies
paid by me/us is liable to be forfeited by the Seller (‘Liquidator’) and theSellerwillbe
atlibertytoannulthe offermadeto me/us atanypointoftime.

I/We also agree that after my/our offer given in my/our bid for purchase of property (ies)
isaccepted by the Seller and if, 1/We, fail to accept or act upon the terms and conditions of the
saleor am/are not able to complete the transaction within the time limit specified for any
reasonwhatsoeverand/orfailtofulfillany/allthetermsandconditionsoftheauctionandoffer
letter,themonies paid by me/us along with the online form and thereafter, are liable to be
forfeited. Thetimeline for payment of final sale consideration may be extended by sole discretion
of
liquidator,totheextentpermissibleundertheapplicablelawsandregulations.Incasefinalsaleconsiderat

ionisnotpaidwithintimeline,theliquidatorshall forfeittheEMD.
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I/We confirm that our participation in the e-auction process, submission of bid or acquisition
ofthe property(ies) pursuant to the provisions of the Process Document will not conflict with,
orresult in a breach of, or constitute a default under (i) our constitutional documents; or (ii)
anyapplicable laws; or (iii) any authorization or approval of any government agency or body; or
(iviany judgement, order, injunction, decree, or ruling of any court or governmental
authority,domestic or foreign binding on me/us; or (v) any agreement to which I am / we are a

party or bywhichlam/Wearebound.

. The decision taken by the Liquidator with respect to the selection of the Successful bidder

andcommunicatedtous shallbebindingonme/us.

I/We also undertake to abide by the additional conditions if announced during the e-
auctionincluding any announcement (s) on correction of and/or additions or deletions to the time

ofauctionportalandproperty(ies)being offeredforsale.

I/We confirm that the Seller and his employees, shall not be liable and responsible in any
mannerwhatsoever for my/our failure to access and bid on the e-auction portal due to any

unforeseencircumstancesetc.beforeorduringtheauctionevent.

In view of the provisions of Section 35 read with Section 29A of the Insolvency and

BankruptcyCode,2016(IBC),I/We........cccovevvevieiennannns state,submitand confirmasfollows:-

i. 1/We hereby unconditionally state, submit and confirm that, I/we are not disqualified
fromparticipating in a bid for acquisition of assets of TECPRO SYSTEMS LIMITED
(InLiquidation)pursuanttotheprovisionsofIBC,as amendedfromtimetotime.

ii. 1/Weherebystate,submitanddeclarethatnoneof(a)me/usbeingprospectiveapplicant,(b)any
other person acting jointly with me/us; (c) any person who is a promoter and /or in
themanagement and/or control of the Prospective applicant;(d) any person who shall be
thepromoterand/orinmanagementand/orcontrolofthebusinessof TECPRO SYSTEMS
LIMITED (In Liquidation) pursuant to its sale of asset by e- auction asaforesaid; and /or
(e) the holding company, subsidiary = company, associate = company
orrelatedpartyofanypersonaforesaidtoin(c)and/or(d)

a.  Isanundischargedinsolvent.
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Is a willful defaulter in accordance with the guidelines of the Reserve Bank of
IndiaissuedundertheBankingRegulationAct?1949.

At the time of submission of the resolution plan has an account, or an account of
acorporate debtor under the management or control of such person or of whom
suchperson is a promoter, classified as non- performing asset in accordance with
theguidelines of the Reserve Bank of India issued under the Banking Regulation
Act1949 or the guidelines of a financial sector regulator issued under any other law
forthe time being in force and at least a period of one year has lapsed from the date
ofsuchclassificationtillthedateofcommencementofthecorporateinsolvencyresolution

process ofthecorporatedebtor:

Provided that the person shall be eligible to submit a resolution plan if such
personmakes payment of all overdue amounts with interest thereon and charges

relating tonon-performingassetaccounts before submissionofresolutionplan.

Providedfurtherthatnothinginthisclauseshallapplytoaresolutionapplicantwheresucha

pplicantisafinancialentityandis notarelatedpartytothecorporatedebtor.

Explanation I- For the purposes of this proviso, the expression "related party”
shallnot include a financial entity, regulated by a financial sector regulator, if it is
afinancialcreditorofthecorporatedebtorandisarelatedpartyofthecorporatedebtorsolely
onaccountofconversionorsubstitutionofdebtintoequitysharesorinstruments

convertible into equity shares, prior to the insolvency commencementdate.

Explanation Il.— For the purposes of this clause, where a resolution applicant
hasan account, or an account of a corporate debtor under the management or control
ofsuchpersonorofwhomsuchpersonisapromoter,classifiedasnon-performingassetand
such account was acquired pursuant to a prior resolution plan approved underthis
Code, then, the provisions of this clause shall not apply to such
resolutionapplicantforaperiodofthreeyearsfromthedateofapprovalofsuch

resolutionplanbythe Adjudicating Authorityunderthis Code;
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Hasbeenconvictedforanyoffencepunishable withimprisonment—
(i) for two yearsor moreunder any Act specified under
theTwelfthSchedule;or

(i) forsevenyearsormoreunderanylawforthetimebeinginforce

Provided that this clause shall not apply to a person after the expiry of a period

oftwoyearsfromthe dateofhis releasefromimprisonment

Provided further that this clause shall not apply in relation to a connected

personreferredtoinclause (iif)ofExplanationl

IsdisqualifiedtoactasadirectorundertheCompaniesAct,2013.

Provided that this clause shall not apply in relation to a connectedperson

referredtoinclause(iii)ofExplanationl

IsprohibitedbytheSecuritiesandExchangeBoardoflndiafromtradinginsecuritiesor

accessing thesecuritiesmarkets.

has been a promoter or in the management or control of a corporate debtor in
whicha preferential transaction,undervalued transaction,extortionate credit
transactionor fraudulent transaction has taken place and in respect of which an
order has beenmadebythe AdjudicatingAuthorityunderthisCode;

Provided that this clause shall not apply if a preferential transaction,
undervaluedtransaction, extortionate credit transaction or fraudulent transaction has
taken placeprior to the acquisition of the corporate debtor by the resolution
applicant pursuantto a resolution plan approved under this Code or pursuant to a
scheme or
planapprovedbyafinancialsectorregulatororacourt,andsuchresolutionapplicanthasnot
otherwise  contributed to the preferential transaction, undervalued

transaction,extortionatecredittransactionorfraudulenttransaction.
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h.  hasexecutedaguaranteeinfavourofacreditorinrespectofacorporatedebtor
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against which an application for insolvency resolution made by such creditor
hasbeen admitted under this Code and such guarantee has been invoked by the

creditorandremains unpaidinfullorpart;

i. isbeensubjecttoanydisability,correspondingtoclauses(a)to(h),underanylawinajurisdi

ctionoutsidelndia;or

j- hasa connectedpersonnoteligibleunderclauses(a) to(i)?

k.  isotherwisenotdisqualifiedintermsoftheprovisionsofsection29 Aofthe
IBCasamendedfromtimetotime.

Explanationl—Forthepurposesofthisclause,theexpression—connectedpersonimeans

i.  any person whois the promoter or in themanagementor control of the

resolutionapplicant;or

ii.  any person who shall be the promoter or in management or control of the

businessofthe corporatedebtorduring theimplementation ofthe resolutionplan.

iii.  theholdingcompany,subsidiarycompany,associatecompanyorrelatedpartyofaperson

referredtoinclauses (i)and(ii).

Provided that nothing in clause (iii) of this Explanation (I) shall apply to
resolutionapplicant where such applicant is a financial entity and is not a related party of

thecorporatedebtor:

Provided further that the expression "related party” shall not include a financial
entity,regulated by a financial sector regulator, if it is a financial creditor of the corporate
debtorandisarelatedpartyofthecorporatedebtorsolelyonaccountofconversionorsubstitutiono
f debt into equity shares or instruments convertible into equity shares, prior to

theinsolvencycommencementdate.

Explanationll-Forthe purposesofthissection,"financialentity”shallmeanthe
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followingentitieswhichmeetsuchcriteriaorconditionsastheCentralGovernmentmay,incons

ultationwiththefinancialsectorregulator,notifyinthisbehalf,namely:—

@

(b)

ascheduledbank.

any entity regulated by a foreign central bank or a securities market regulator or
otherfinancialsectorregulatorofajurisdictionoutsidelndiawhichjurisdictioniscompliant
with the Financial Action Task Force Standards and is a signatory to the
InternationalOrganisationofSecuritiesCommissionsMultilateralMemorandumofUnder

standing;

any investment vehicle, registered foreign institutional investor, registered
foreignportfolio investor or a foreign venture capital investor, where the terms shall
have themeaning assigned to them in regulation 2 of the Foreign Exchange
Management(Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2017madeunderthe ForeignExchangeManagementAct, 1999(420f1999);

anassetreconstructioncompanyregisterwiththeReserveBankofIndiaundersection3  of
the Securitisation and Reconstruction of Financial Assets and Enforcement
ofSecuritylnterestAct, 2002(540f2002).

anAlternatelnvestmentFundregisteredwithSecuritiesandExchangeBoardofindia.

suchcategoriesofpersonsasmaybenotifiedbytheCentralGovernment.

YoursSincerely

Signature and name of Prospective Applicant/Authorised Signatory

RubberStamp/sealoftheProspectiveApplicant.
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(To beNotarisedbyaNotaryPublic)

AFFIDAVIT
I,, S/o OR D/o being the Proprietor/Authorized Signatory of
(Prospective Applicant) currently residing at (

),do solemnly state

on oath, declare and affirm that all that is stated in paragraphs 1 - 8 of theundertaking dated /

/2022 is true, correct and complete to my personalknowledge.

Solemnly,affirmedatChennaion

Beforeme

Notary/OathCommissioner Deponent‘sSignature
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ANNEXURE-3

TermsandConditionoftheE-auctionareasunder

. The E-Auction will be conducted on “AS IS WHERE IS BASIS”’, “AS IS WHAT IS
BASIS,“WHATEVER THERE ISBASIS”’ and “WITHOUT RECOURSE BASIS”’ through
approvedE Auction service provider e-procurement Technologies Ltd (Auction tiger). E
Auction SaleNoticeandE-Auctiontenderdocumentcontainingonlinee-
auctionbidform,Declaration,General Termsandconditionofonlineauctionsaleareavailableonwebsite
https://ncltauction.auctiontiger.net (On going to the link,
https://ncltauction.auctiontiger.net,interested bidders will have to search for the mentioned
company by wusing either one of the twooptions,(i)Company snameMI/S.TECPRO
SYSTEMSLTD.(inliquidation),orby,(ii)Stateandpropertytype.

Contact Mr.RAMACHANDRANSUBRAMANIAN
Mobile: 9790721417,9025120271
Email: liguidator.tsl@gmail.com

Mr.PraveenThevar—9722778828,Emailld: praveen.thevar@auctiontiger.net

. You may also contact the wundersigned or emailsubraman267@yahoo.com OR

liguidator.tsl@gmail.com for further details abouttheproperty(ies).

. The intending bidders prior to submitting their bid, should make their independent
inquiriesregarding the encumbrances, title of property, claims/rights/dues/affecting the property,
inspectthe property at their own expenses and satisfy themselves. The properties mentioned above
can

beinspectedbytheprospectivebiddersatthesitewithpriorappointmentfromcontactingRAMACHAND
RANSUBRAMANIAN,atmobile:9790721417,9025120271email:subraman267@yahoo.com,liqui

dator.tsl@gmail.com. Thee-Auctionadvertisementdoesnotconstitute and will not be deemed to

constitute any commitment or any representation of
theLiquidator.Thepropertyisbeingsoldwithalltheexistingandfutureencumbrances/claims/dues/dem
ands whether known or unknown to the Liquidator.

Liquidatorshallnotberesponsibleinanyofwayfor anythird-partyclaims/rights/dues.
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Liquidator has right to demand documents from bidder for the process and in case the

documentsarenotprovided,the liquidatormaydisqualifythebid.

TheintendingbiddersarerequiredtodepositEarnestMoneyDeposit(EMD)amounteitherthroughDDRT
GS in the Current Account No-50200047500902, HDFC Bank, RA Puram branch,Chennai
IFS CODE HDFC0000141 or by way of demand draft / RTGS drawn in the favour of
M/s. TECPRO SYSTEMSLTD(InLiquidation),drawnonanyScheduleBank.

TheintendingbiddershouldsubmittheevidenceforEMDdepositandRequestletterforparticipationinthe
E-auctionalongwithSelfattestedcopyof(1)Proofofidentification(2)currentAddress-proof (3) PAN
card (4) Valid e-mail ID (5) contact number to office of the liquidator

orbyemailataddressgivenbelowonbefore.

Name of the eligible Bidders will be identified by the Liquidator to participate in online e-
auctionontheportal(https://ncltauction.auctiontiger.net).Thee-
auctionserviceprovider(Auctiontiger)willprovideUseridandpasswordbyemailtoeligible
bidders.(ContactDetails-Mr.PraveenThevar-9722778828

Incasebidisplacedinthelastsminutesoftheclosingtimeofthee-auction,

theclosingtimewillautomatically get extended for 5 minutes with unlimited extension. The bidder
who submits thehighestbidamount(notbelowthereserveprice)onclosureofe-
Auctionprocessshallbedeclaredas Successful bidder and a communication to that effect will be

issued through electronic modewhichshallbesubjecttoapprovalbytheLiquidator.

The EMD of the successful bidder shall be retained towards part sale consideration and The
EMDofunsuccessfulbiddersshallbe refunded. The EMD shallnotbearanyinterest.
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10.

11.

12.

13.

14.

15.

16.

17.

Thepurchasershallbear theapplicablestampduties/transfercharge,fees etc.andallthestatutory

/non-

statutorydues,GST,TDS, taxes,rates,assessmentcharges, feesetc.andalsoallthestatutory/nonstatutory
dues,taxes,rates,assessmentcharges,
fees,maintenance,utilitybills,electricitybillsetc.,ifpayable,owing

toanybodyinrespectofthepropertyputonauction.

TheLiquidatorisnotboundtoacceptthehighestofferandhastheabsoluterighttoacceptorrejectany or all
offer (s) or adjourn/postpone/cancel the e-Auction or withdraw any property or portionthereof
from the auction proceeding at any stage without assigning any reason thereof. In case ofdefault
by the Successful bidder the Liquidator reserves the right to choose the second highestbidder as

the successfulbidderresultinginrejectionofthepreviousbid.

Thesalecertificate/agreement willbeissued

inthenameofthesuccessfulbidderonlyandwillnotbeissuedinanyothername.

ThesaleshallbesubjecttoprovisionsofThelnsolvencyandbankruptcycode2016andregulationsmadeth

ereunder.

The interested bidders may give offers either for one or more than one asset blocks. In case
abidderbidsformorethanoneasset,hewillberequiredtosubmitseparateEMDamountsforeachassetblo

cks.

ThedecisionoftheLiquidatorondeclaration

ofSuccessfulBiddershallbefinalandbindingonalltheBidders.

ThebiddershouldgothroughtheeauctionProcessDocumentbeforeparticipatingintheauctionprocess.
TheProperty,asset,BusinessandotheraffairsofM/s. TECPRO SYSTEMSLTD(InLiquidation) are
being managed by  the Liquidator RAMACHANDRAN SUBRAMANIAN,

IBBI.Regn.No.IBBI/IPA-001/IP-P01440/2018-19/12136,whoactsasagentofM/s. TECPRO
SYSTEMSLIMITED onlyandwithoutanypersonalliability.
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MODIFICATIONINTERMSANDCONDITIONS

The Liquidator reserves the right to alter, modify, cancel or relax any of the terms and
conditionsmentioned in this document in the interest of the Liquidation Process of the corporate
debtorincludingcancellationofthebiddingprocessatanypointoftime. Anysuchalteration,modification

, Cancellation or relaxation of bidding process shall be binding on the prospectivebidder.
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Annexure4
LISTOFKYCDOCUMENT

For the purpose of your KYC Verification post your complete payment, following documents
arerequiredin original withyourentire documentincluding complete
biddocumentandKY Csubmitted at the time of registering on the auction portal. Please carry a

complete Xerox of theentiredocument.

A. Incasethebidderisanindividual

1. CopyofID ProofofthelndividuallikeAADHAR/Passportetc.

2. CopyofAddressproofofthelndividualasquotedinthe BidDocumentation.
3. CopyofPANCardofthesuccessfulbidder.

4. AllrelevantdocumentationrelatedtotheBiddingProcess.

B. IncaseBidderisaCompany/Entity:

1. CopyofOriginal AuthorizationletteratCompanyLetterHead,inthenameofthelndividualauthorize
dtocollectSale Certificate onbehalfofthecompany.

2. CopyoflDProofoftheauthorizedrepresentativelikeAADHAR/Passportetc.

3. CopyofPANCardoftheCompany.

4. CopyofMemorandumandArticles ofAssociationofthecompany.

5. AllrelevantdocumentationrelatedtotheBiddingProcess.

C. Atthetimeofdelivery,theauthorizedpersonwouldhavetoshowtheoriginaldocumen

tsof:

1. Original AuthorizationletteroftheCompany.

2. OriginalIDProofoftheauthorizedRepresentative/IndividualappearinglikeAADH
AR/Passportetc.

3. OriginalPANCardoftheCompany/Individual.

4. ProofofSuccessfulBiddinglikeEmailcommunicationetc.
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Annexureb

TechnicalTerms&ConditionsofE-auctionSale

. Intendingbiddersshallhaveavalide-maillD,validPANCardandKY CdocumenttoregisterwiththeE-

AuctionServiceProvider.

Intendingbiddershavetoregisterwiththee-auctionserviceprovider.

. OnlyuponverificationoftheOnlineFormandconfirmationofremittanceofEMDwilltheEligibleBidder

s be declared and thereafter, permitted to access the Platform for bidding for a particularProperty.

. TheBiddershallbesolelyresponsible

forallconsequencesarisingoutofthebidsubmittedbyhim(includinganywrongfulbidding)andnocompl
aint/representationwillbeentertainedinthisregardby the Agency/ the Seller. Hence, Bidders are
cautioned to be careful to check the bid amount andalter/rectifytheirbidifrequiredbefore

confirming thebidsubmitted.

. Bidders should not disclose their User ID as well as password and other material

informationrelating to thebiddingtoanyonetosafeguarditssecrecy.

. Biddersareadvisedtochangethepassword immediatelyonreceiptthereof.

. The declaration as per the format set out in Annexure Il must be executed in accordance
withapplicable law and it must be in issued in accordance with the constitutional documents of
theBidder, if applicable, after obtaining all corporate approvals as may be required. The extract
ofconstitutionaldocumentsandcertifiedcopiesofthecorporateapprovals

mustbeenclosedwiththedeclaration.IncaseofBidderbeinganindividual thedeclarationmustbepersona
llysignedbytheBidder. In case the Bidder is not an individual, the declaration must be signed by a

person who isinfulltime employmentofthe Bidderanddulyauthorizedtosignthesame.
. All the aforementioned documents are required to be uploaded on the portal and the

originalphysicalcopiesthereofshallbeprovidedbytheSuccessfulBiddertotheSellerinaccordancewitht

heProcess SaleDocument.
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9. All bids placed are legally valid bids and are to be considered as bids from the Bidder
himself.Once the bid is placed, the Bidder cannot reduce or withdraw the bid for whatever reason.
If doneso,theEMDamountshallbeforfeited.

10.The highest bid on the auction shall supersede all the previous bids of the respective Bidders.

TheBidderwiththe highestoffer/bid doesnotgetanyrightto demandforacceptanceofhisbid.

11.After the conclusion of the e-auction for each Property, the Successful Bidder shall be
informedthrough a message generated automatically by the portal, of the outcome of the e-
auction. Aseparate Intimation shall also be sent to the Successful Bidder. Date of sending the e-

mail will beconsideredas the dateofreceiptofthelntimation,i.e.,Dateoflntimation.

12.Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, and system
/power failure at the Bidder‘s end. To avoid losing out on bidding because of above-

mentionedreasons,itis advisednot to waitforthelastmoment.
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