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Corrigendum to the Auction Notice dated 09th September 2026 
COMPOSITE E-AUCTION – SALE OF ASSETS UNDER IBC, 2016 

                                                           
1.  Reference is invited to the Auction Notice dated 09th September 2026 (the “Auction Notice”) issued by the 
undersigned, as Liquidator of Sapphire Space Infracon Private Limited (In Liquidation) and Conglome 
Technoconstructions Private Limited (In Liquidation), for the composite e-auction sale of the Sathyanagar Project 
by way of a slump sale under Regulation 32(b) of the Insolvency and Bankruptcy Board of India (Liquidation 
Process) Regulations, 2016, to be conducted on the Baanknet e-auction platform 
(https://ibbi.baanknet.com/eauction-ibbi/home). 
 
2.  Pursuant to the extension accorded by the Committee of Creditors of Sapphire Space Infracon Private Limited 
and Conglome Technoconstructions Private Limited, the following dates stated in the Auction Notice stand 
amended as set out below: 
 

Sr. No. Particulars 
As stated in the Auction 

Notice dated 09th 
September 2026 

As amended by this 
Corrigendum 

1 
Last date for submission of Earnest 
Money Deposit (EMD) on the 
Baanknet platform 

07 October 2026 12 October 2026 

2 Date and time of E-Auction 

09 October 2026,  
12:00 P.M. to 01:00 P.M. 
(with unlimited extension 

of 5 minutes each) 

14 October 2026 
(Wednesday), 12:00 P.M. to 
01:00 P.M. (with unlimited 

extension of 5 minutes each) 

 
3.  All other terms and conditions of the Auction Notice, the Process Memorandum and the E-Auction Bid 
Document, including the Reserve Price of INR 36,00,00,000, the EMD of INR 3,60,00,000 and the Incremental 
Bid Amount of INR 25,00,000, remain unchanged. Bids and EMD already submitted by prospective bidders on 
the Baanknet platform shall remain valid, and bidders need not to resubmit again. 
 
4.  This Corrigendum shall be read together with, and forms an integral part of, the Auction Notice. In the event 
of any inconsistency, the terms of this Corrigendum shall prevail to the extent of such inconsistency. 
 
5.  The Liquidator reserves the right to cancel or modify the process without assigning any reason and without 
any liability, as stated in the Auction Notice. For submission of bid and related documents for the above auction 
process, please refer to(https://ibbi.baanknet.com/eauction-ibbi/home) having Auction ID number 4863.  For any 
clarification, please contact the undersigned at conglome.liquidator@gmail.com  and 
rp.sapphireinfracon@gmail.com. 
 

 
 
Harish Kant Kaushik 
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