
19th Sale Notice under the Insolvency & Bankruptcy Code, 2016 

 

Rama Krishna Knitters Private Limited under Liquidation 

CIN - U17301PB2007PTC030900 

Regd Office – 77, 2nd Floor, Stno.2, Block-B, Civil City, Shiv Durga Mandir, Haibowal Kalan, 

Ludhiana PB 141001 

Day & Date of E-Auction – Monday, 14th September 2026 

Time of E-Auction:  11.00 AM to 4.00 PM  

(With unlimited extension of 10 minutes each) 

Last Date & Time for depositing EMD – Saturday, 12th September 2026 by 5:00 PM 

Date/s & Timeline for Inspection of Assets – Up to 12th September 2026 

Between: 10.00 AM to 4.00 PM on Weekdays 

Liquidator: Mr. Rajender Kumar Jain 

Office Address/ Email-ID to be used for Communication with the Liquidator: 

SCO-818, 1st Floor, Above Yes Bank, NAC, Manimajra, Chandigarh - 160101 

EMAIL-ID - LQDRAMAKRISHNA@GMAIL.COM 
Mobile - +91-99155-98862 

Address registered with IBBI - House No. 3698/1, First Floor, Sector 46-C, Chandigarh – 160047 Email - rkjain.ip@gmail.com 

 
NOTICE is hereby issued for the sale of the following Assets of the Corporate Debtor under Regulation 

32 of the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 in terms 

of the order dated 24th December 2019 passed by Hon’ble National Company Law Tribunal (NCLT), 

Chandigarh Bench (Court I).  

 

Mode of Sale - The assets are being sold in accordance with mode prescribed in Regulation 32 (a) of 

the IBBI (Liquidation Process) Regulations, 2016 i.e. (a) an asset on a standalone basis; 

 

The Sale of the following assets of the Corporate Debtor will be done by the undersigned through the 

e-auction platform Baanknet (formerly eBKray), https://baanknet.com/ on “As is where is basis”, “As 

is what is basis”, “Whatever there is basis”, and “No recourse basis”. 

 

S.No. Asset/ Location/ Address 
Block 
No. 

Reserve 
Price 
(INR) 

EMD 
Amount 

(INR) 

Increment
al Bid 
Value 
INR 

1. Land & Building 

Land measuring 7318.69 Square 

Yards with Building having covered 

area 20787 sq.mt at Village Nurpur 

Bet Unit of the Company at Hambran 

Ladowal Road, Near T.V. Centre, 

Ludhiana. Vasika Nos. 12899, 

7718, 7720, 20417, 20474 and 

20475. 

 

Block 2 

(One Lot) 

10,65,00,000/- 1,06,50,000/- 5,00,000/- 

mailto:LQDRAMAKRISHNA@GMAIL.COM
mailto:rkjain.ip@gmail.com
https://baanknet.com/


Note - The aforesaid Immovable Property is an integral part of a Total land area of 15,836.27 Sq 

Yards out of which land measuring 7318.69 SqYds is in the name of the Corporate Debtor 

(Company) and the remaining land measuring 8517.58 sq yards is owned by Naresh Gupta and 

Shallu Gupta. The land owned by Naresh Gupta and Shallu Gupta is mortgaged with consortium 

of Punjab National Bank, State Bank of India, Bank of Baroda and Union Bank, led by Punjab 

National Bank, Large Corporate Branch, Ludhiana since the year 2010.  

 

Punjab National Bank has also issued a separate Auction Notice for the Personal Guarantor’s 

share in the same newspaper today. In order to be declared as the Successful Bidder for the 

Corporate Debtor’s share as above, an Interested Bidder must bid for the Personal Guarantor’s 

share also simultaneously as per the auction being conducted by PNB and must be declared as 

Successful Bidder simultaneously for both the shares i.e. the Corporate Debtor’s share as well as 

the Personal Guarantor’s share also. 

 

As per the latest fard records, an injunction order dated 06.09.2016 has been passed in respect of 

Total land area of 15,836.27 Sq Yards (26k 3 Marla) which includes land admeasuring 7318.69 Sq 

Yards (12.13K) owned by the Company M/s Rama Krishna Knitters Pvt Limited, the remaining land 

being owned by its Directors Shallu Gupta & Naresh Gupta. However, it may kindly be noted that 

the Financial Creditors are of the view that the Financial Creditors/ Secured Creditor (Banks) have 

a first and paramount charge over the assets mortgaged in their favour and that since their entire 

claim will not be fully satisfied even after sale of the abovesaid secured assets, as such 

encumbrances, if any, noted in revenue records have been rendered infructuous. Interested 

bidders may kindly refer to the Hon’ble Supreme Court judgement in Civil Appellate 

Jurisdiction L. Nageswara Rao; Vineet Saran, JJ. Civil Appeal No.2196 of 2012; February 24, 2022 

Punjab National Bank Versus Union of India & Ors. 

 

S.No
. 

Asset/ Location/ Address Block No. 

Reserve 
Price 

(INR) 

EMD 
Amount 

(INR) 

Increment
al Bid 
Value 
INR 

2. Building 

Building admeasuring 16200 Sq.Ft. 

at Preet Vihar Unit, Tehsil Ludhiana 

West, District Ludhiana.   

Block 3 

(One Lot) 

1,08,00,000/- 10,80,000/- 1,00,000/- 

 

Note - This Building admeasuring 16,200 Sq.Ft. owned by the Corporate Debtor is built on plot 

measuring 900 square yards. The plot is owned by Naresh Kumar Gupta, Shallu Gupta, Shambhu 

Nath Gupta and Amrit Bala and is mortgaged with consortium of Punjab National Bank, State Bank 

of India, Bank of Baroda and Union Bank, led by Punjab National Bank, Large Corporate Branch, 



 
 

Detailed Terms and Conditions of the E-Auction are stated in the E-Auction Process/ Information 

Document, a copy of which is available on Baanknet Auction Platform https://Baanknet.Com/ and 

is also available on the website http://Ramakrishnaknitters.Ibc2016.Net/ and can also be obtained 

by sending an email to the email-Id - LQDRAMAKRISHNA@GMAIL.COM. 

 

In case of any clarification or assistance, the prospective bidders may contact the undersigned at the 

contact details given below and also provided in the auction process document. 

 
 

Sd/- 
 

Rajender Kumar Jain 
Liquidator in the matter of Rama Krishna Knitters Private Limited 

(IBBI Regn. No-IBBI/IPA-001/IP-P00543/2017-2018/10968) 
Date: 14.08.2026           EMAIL-ID - LQDRAMAKRISHNA@GMAIL.COM  

Place: Chandigarh        Mobile - +9199155-98862 

Ludhiana since the year 2010.  

 

Punjab National Bank has also issued a separate Auction Notice for the Personal Guarantor’s 

share in the same newspaper today. To be declared as the Successful Bidder for the Corporate 

Debtor’s share as above, an Interested Bidder must bid for the Personal Guarantor’s share also as 

per the auction being conducted by PNB and must be declared as Successful Bidder 

simultaneously for both the shares i.e. the Corporate Debtor’s share (Building) as well as the 

Personal Guarantor’s share (plot) also. 
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ਠI  ੀਂਙ" ਹੋ੍"ੋ੨ੰੀਂਦ"੨ੀਂੱ"ਆੇਹ੍"ਵਜ੍੪ੂ"੪ਟ
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ੀਹ੍ਯੂ" ੋੀ" ਭਓਂI ੮੮ " ਭੀੇੀ" ਜੇਹ੍" ੨ੰੋ
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੍ ਢ਼" ਝਗ਼ੂੀ" ੦ੀਂਙ" ਜੇਹ੍" ਸ਼ਓਂਾਹ੍" ਫ਼੨ੀਂ" ੋੀ
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Description of Immoveable 
Mortgaged  Property(ies) 
and Name of Owner(s)/ 

Mortgagors

Reserve PriceName of 
the 

Borrower 
&  Bank 
Branch
 Details

E-Auction Sale Notice for Sale of Immovable Assets under the ‘Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act 2002 read with provisions of Rule 8(6) of the Security Interest (Enforcement) Rule, 2002.
Notice is hereby given to the public in general & in particular to the borrower (s),mortgagor(s) and Guarantor (s) that the below described movable/ 
immovable property(ies) mortgaged/hypothecated/charged to the Secured Creditor, the constructive/ physical (whichever is applicable) possession 
of which has been taken by the Authorized officer of Bank/Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there 
is”on date as  mentioned in the table herein below, for recovery of its dues due to the Bank/ Secured Creditor from the respective borrower (s) and 
guarantor (s). The reserve price and the earnest money deposit will be as mentioned in the table below against the respective properties

Date and
 Time

 of 
E-Auction

SCHEDULE OF SALE OF THE SECURED ASSETS

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES

Earnest Money 
    Deposit (EMD)

Bid Increase
 Amount

Lot. 
No. 

AUTHORIZED OFFICER
PUNJAB NATIONAL BANK, SAMB, CHANDIGARH 

Date:  14.08.2026
Place: Chandigarh 

22. The bidder should ensure proper internet connectivity, power back-up etc. The Bank shall not be liable for any disruption due to internet failure, 
power failure or technical reasons or reasons/contingencies affecting  e-auctions.

2. The intending Bidders/ Purchasers are requested to register on portal (https://baanknet.com) using their email-id and mobile number.  The 
process of e-KYC is to be done through Digi locker. Once the e-KYC is done, the intending Bidders/ Purchasers may transfer the EMD amount to their 
e-Wallet using online/challan mode before the e-Auction Date and time in the portal. The registration, verification of e-KYC, transfer of EMD in wallet 
and linking of wallet amount to Property must be completed well in advance, before auction.

16. The sale certificate shall be issued in the favour of successful bidder on deposit of full bid amount as per the provisions of the act. No request for 
inclusion/substitution of names, other than those mentioned in the bid, in the sale certificate will be entertained. The Sale Certificate will be issued only 
in the name of the successful bidder.

TERMS AND CONDITIONS OF E-AUCTION SALE 

b. www.pnbindia.in

10. In case of any difficulty or need of assistance before or during e-Auction process, bidder may contact authorized representative of our e-Auction 
Service Provider M/s PSB Alliance Pvt. Ltd. Details of which are available on the Baanknet portal.

9. It is the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms & conditions of e-auction, Help Manual on operational part of  e-
Auction and follow them strictly.

12. The secured asset will not be sold below the reserve price. The secured asset will only be sold at price higher than the reserve price fixed for the 
property with at least one incremental Bid. The Bidder, at the time of commencement, shall give a minimum of one Bid increment at least greater than 
and over & above the reserve price fixed for the property. The property will not be sold and auction will not be confirmed, in case failed to fetch the price 
higher than the reserve price

a. https://baanknet.com

15. The Authorised Officer reserves the right to accept any or reject all bids, if not found acceptable or to postpone/cancel/adjourn/discontinue or vary  
the terms of the auction at any time without assigning any reason whatsoever and his decision in this regard shall be final.

13. The successful bidder shall have to deposit 25% (twenty five percent) of the bid amount, less EMD amount deposited, on the same day or not later 
than the next working day and the remaining amount shall be paid within 15 days from the date of confirmation of sale through NEFT/RTGS/IMPS in 
account no. 834000317118A , IFSC Code PUNB0834000, PUNJAB NATIONAL BANK, SAM BRANCH, CHANDIGARH OR  in the form of Banker's 
Cheque/ Demand Draft issued by a Scheduled Commercial Bank drawn in favor of “The Authorized Officer, Punjab National Bank, A/c (SUNDRY NPA 
SARFEASI AUCTION RELATED) Payable at Chandigarh . In case of failure to deposit the amounts as above within the stipulated time, the amount 
deposited by successful bidder will be forfeited to the Bank and Authorized Officer shall have the liberty to conduct a fresh auction/ sale of the property 
& the defaulting bidder  shall not have any claim over the forfeited amount and the property.

17. The properties are being sold on “AS IS WHERE IS BASIS” and “AS IS WHAT IS BASIS” and “WHATEVER THERE IS BASIS”.
18. The particulars of Secured Assets specified in the Schedule hereinabove have been stated to the best of the information of the Authorised Officer, 
but the Authorised Officer shall not be answerable for any error, misstatement or omission in this proclamation.

14.  Payment of sale consideration by the successful bidder to the bank will be subject to TDS under Section 194- 1A of Income Tax Act 1961 and TDS  
is to be made by the successful bidder only at the time of deposit of remaining 75 % of the bid amount/full deposit of BID amount.

20. All statutory dues/attendant charges/other dues including registration charges, stamp duty, taxes etc. shall have to be borne by the purchaser.

3. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online/challan mode & will be credited in bidders e-Wallet. Bidders, not 
depositing the required EMD online, will not be allowed to participate in the e-auction. The Earnest Money Deposited shall not bear any interest.

21. The Authorized Officer or the Bank shall not be responsible for any charge, lien, encumbrances, or any other dues to the Government or anyone 
else in respect of properties (E-Auctioned) not known to the bank. The Intending Bidder is advised to make their own independent inquiries regarding 
the encumbrances on the property including statutory liabilities, arrears of property tax, electricity dues etc.

                   For detailed term and conditions of the sale, please refer https://baanknet.com & www.pnbindia.in.

1. The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following further 
conditions.    The auction sale shall be “online through e-auction” portal https://baanknet.com

4. Platform (https://baanknet.com) for e-Auction will be provided by e Auction service provider M/s PSB Alliance Pvt. Ltd. having its Registered office at 
Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck Terminal, Wadala East. Mumbai-400037 (Helpdesk Number +91 8291220220, 
Email Id: support.ebkray@psballiance.com). The intending Bidders/ Purchasers are required to participate in the e-Auction process at e-Auction 
Service Provider’s website https://baanknet.com This Service Provider will also provide online demonstration/ training on e-Auction on the portal.

11. After finalization of e-Auction by the Authorized Officer, only successful bidder will be informed by our above referred service provider through 
SMS/ email. (On mobile no/ email address given by them/ registered with the service provider).

8. During the e-auction, bidders will be allowed to offer higher bid in inter-se bidding over and above the last bid quoted and the increase in the bid 
amount must be of increment amount mentioned. 10 minutes time will be allowed to bidders to quote successive higher bid and if no higher bid  is 
offered by any bidder after the expiry of 10 minutes to the last highest bid, the e-auction shall be closed.

23. It is open to the Bank to appoint a representative and make self-bid and participate in the auction.

6. The intending participants of e-auction may download free of cost, copies of the Sale Notice, Terms & Conditions of e-auction, Help Manual on 
operational part of e-Auction related to this e-Auction from e-auction portal (https://baanknet.com).

5. The Sale Notice containing the General Terms and Conditions of Sale is available / published in the following websites/ web page portal.

7. Bidder’s e-Wallet should have sufficient balance (>=EMD amount) at the time of bidding.

19. It shall be the responsibility of the bidders to inspect and satisfy themselves about the asset and specification before submitting the bid. The bidder 
inspects the property in consultation with the dealing official as per the details provide.

                    SAMB CHANDIGARH, SCO 60-61, Sector 17-B, Chandigarh, PIN 160017
                          Telephone No.: 0172-5040788 &796,  E-mail: zs8340@pnb.bank.in

E-AUCTION/
SALE 

NOTICE

A) Date of Demand Notice
a) PNB: 06.04.2016

c) UBI: 01.03.2016
b) SBI: 15.12.2015

d) BOB: 27.05.2016

Rs. 2,55,77,000/-1.
14.09.2026
11.00 am 

to 
4.00 pm

Incremental Bid- 
Rs. 1,00,000/-

M/s 
Rama 

Krishna 
Knitters 
Private 
Limited

EMD amount- 
Rs. 25,57,700/-

a)Date of Demand Notice
   u/s 13(2)  of SARFAESI 
   Act 2002
b) amount as per demand
    notice 13(2)
c)Nature of possession
 

Name of 
Owner(s) / 

Mortgagors
 of 

Property(ies

2. Smt. Shallu Gupta 
W/o Late Sh. Naresh 
Gupta

1 .  M / s  R a m a  
Krishna Knitters 
Private Limited

3. Sh. Narender 
C h u g h  S / o  S h .  
M e h e r  C h a n d  
Chugh

b. Sh. Aditya Gupta
a. Smt. Shallu Gupta

5. Sh. Naresh Gupta 
(since deceased) 
through legal heirs:

c. Ms. Aditi Gupta 

4. Smt. Amrit Bala 
W / o  L a t e  S h .  
Shambu Nath

Detail of the 
encumbrances

 known to
 the 

secured 
creditors

Not known 
1) Factory land Noorpur Bet, 
Ladhowa l ,  Hambran  Road,  
Ludhiana in the name of Guarantors 
i.e. Naresh Kumar Gupta and 
Shallu Gupta comprising of 7 Sale 
Deeds detailed as below:
(Sale Deeds bearing Vasika  Nos. 
18027, 16516, 17962, 7445 in the 
name of Naresh Kumar Gupta and 
Sale Deeds bearing Vasika Nos. 
23696,17961, 2834 in the name of 
Shallu Gupta)

Rs. 97,00,000/-
14.09.2026
11.00 am 

to 
4.00 pmIncremental Bid- 

Rs. 1,00,000/-

EMD amount- 
Rs. 9,70,000/-

Not known 
2) Factory land at Preet Vihar, 
Jassian Road, Haibowal Kalan, 
Ludhiana comp. of 4 title deeds No. 
*26632, 27668, 26631, 26630 
measuring 900 sq. Yards in the 
name of Naresh Kumar and Shalu 
Gupta and  Amrit Bala

along with possession date

The sale of property at S. No. 2 shall only be confirmed when bid received for Block 3 as put on auction by liquidator
Note: The sale of property at S. No. 1 shall only be confirmed when bid received for Block 2 as put on auction by liquidator

4. CS/1350/2016 – Narinder Chugh Vs Shalu Gupta and Amrit Bala decided vide order dated 06.09.2016 by Civil Judge Junior Division, 
Ludhiana wherein injunction has been issued against Shallu Gupta from interfering in the peaceful possession of Narinder Chugh except 
in due course of law

3. CS/744/2016 – Narinder Chugh Vs Rama Krishna Knitters Pvt. Ltd and Shalu Gupta decided vide order dated 06.09.2016 by Civil Judge 
Junior Division, Ludhiana wherein injunction has been issued against Shallu Gupta from interfering in the peaceful possession of Narinder 
Chugh except in due course of law

1. CS/1287/2016- Narinder Chugh Vs Shalu Gupta decided vide order dated 01.02.2018 by Civil Judge Junior Division, Ludhiana wherein 
injunction has been issued against Shallu Gupta from interfering in the peaceful possession of Narinder Chugh except in due course of law

Litigation pending:

2. CS/903/2016- Narinder Chugh vs Shalu Gupta decided vide order dated 11.10.2018 by Civil Judge Junior Division, Ludhiana wherein 
injunction has been issued against Shallu Gupta from interfering in the peaceful possession of Narinder Chugh except in due course of law

a) PNB- Rs. 113,79,89,477.06
b) SBI-  Rs. 78,30,03,774.11
c) UBI-  Rs. 10,74,64,211/-
d) BOB- Rs. 9,86,78,819.40

CONTACT PERSON: SHRI SUBHRAJIT MISHRA, AUTHORISED OFFICER, SAMB CHANDIGARH, MOBILE: 9571988800

C) Nature of possession-
     Symbolic Possession

B) Amount as per 
    demand notice-

NOTICE is hereby issued for the sale of the following Assets of the Corporate Debtor under Regulation 32 of the 
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 in terms of the order dated 
24th December 2019 passed by Hon’ble National Company Law Tribunal (NCLT), Chandigarh Bench (Court I). 
Mode of Sale - The assets are being sold in accordance with mode prescribed in Regulation 32 (a) of the IBBI 
(Liquidation Process) Regulations, 2016 i.e. (a) an asset on a standalone basis;
The Sale of the following assets of the Corporate Debtor will be done by the undersigned through the e-auction 
platform Baanknet (formerly eBKray), https://baanknet.com/ on “As is where is basis”, “As is what is 
basis”, “Whatever there is basis”, and “No recourse basis”.

Asset/ Location/ Address Reserve 
Price (INR) 

EMD 
Amount (INR)

Date:  14.08.2026 
Place: Chandigarh

Sd/-
Rajender Kumar Jain

Liquidator in the matter of Rama Krishna Knitters Private Limited
(IBBI Regn. No. IBBI/IPA-001/IP-P00543/2017-2018/10968)

 EMAIL-ID: LQDRAMAKRISHNA@GMAIL.COM 
Mobile: +9199155-98862

Incremental 
Bid Value INR

Land & Building
Land measuring 7318.69 Square Yards with 
Building having covered area 20787 sq.mt at 
Village Nurpur Bet Unit of the Company at Hambran 
Ladowal Road, Near T.V. Centre, Ludhiana. Vasika 
Nos. 12899, 7718, 7720, 20417, 20474 and 20475

Liquidator: Mr. Rajender Kumar Jain
Office Address/ Email-ID to be used for Communication with the Liquidator:
SCO-818, 1st Floor, Above Yes Bank, NAC, Manimajra, Chandigarh - 160101

EMAIL-ID: LQDRAMAKRISHNA@GMAIL.COM, Mobile: +91-99155-98862
Address registered with IBBI - 

House No. 3698/1, First Floor, Sector 46-C, Chandigarh - 160047, Email: rkjain.ip@gmail.com

Block
No.

Block 2
(One Lot)

S.
No.
1.

Note - The aforesaid Immovable Property is an integral part of a Total land area of 15,836.27 Sq Yards out of 
which land measuring 7318.69 SqYds is in the name of the Corporate Debtor (Company) and the remaining land 
measuring 8517.58 sq yards is owned by Naresh Gupta and Shallu Gupta. The land owned by Naresh Gupta 
and Shallu Gupta is mortgaged with consortium of Punjab National Bank, State Bank of India, Bank of Baroda 
and Union Bank, led by Punjab National Bank, Large Corporate Branch, Ludhiana since the year 2010. 
Punjab National Bank has also issued a separate Auction Notice for the Personal Guarantor’s share in the same 
newspaper today. In order to be declared as the Successful Bidder for the Corporate Debtor’s share as above, 
an Interested Bidder must bid for the Personal Guarantor’s share also simultaneously as per the auction being 
conducted by PNB and must be declared as Successful Bidder simultaneously for both the shares i.e. the 
Corporate Debtor’s share as well as the Personal Guarantor’s share also.
As per the latest fard records, an injunction order dated 06.09.2016 has been passed in respect of Total land 
area of 15,836.27 Sq Yards (26k 3 Marla) which includes land admeasuring 7318.69 Sq Yards (12.13K) owned 
by the Company M/s Rama Krishna Knitters Pvt Limited, the remaining land being owned by its Directors Shallu 
Gupta & Naresh Gupta. However, it may kindly be noted that the Financial Creditors are of the view that the 
Financial Creditors/ Secured Creditor (Banks) have a first and paramount charge over the assets mortgaged in 
their favour and that since their entire claim will not be fully satisfied even after sale of the abovesaid secured 
assets, as such encumbrances, if any, noted in revenue records have been rendered infructuous. Interested 
bidders may kindly refer to the Hon’ble Supreme Court judgement in Civil Appellate Jurisdiction L. Nageswara 
Rao; Vineet Saran, JJ. Civil Appeal No.2196 of 2012; February 24, 2022 Punjab National Bank Versus Union of 
India & Ors.

In case of any clarification or assistance, the prospective bidders may contact the undersigned at the contact 
details given below and also provided in the auction process document.

Detailed Terms and Conditions of the E-Auction are stated in the E-Auction Process/ Information 
Document, a copy of which is available on Baanknet Auction Platform https://Baanknet.Com/ and is 
also available on the website http://Ramakrishnaknitters.Ibc2016.Net/ and can also be obtained by 
sending an email to the email-Id - LQDRAMAKRISHNA@GMAIL.COM.

CIN - U17301PB2007PTC030900
Rama Krishna Knitters Private Limited under Liquidation

19th Sale Notice under the Insolvency & Bankruptcy Code, 2016

10,65,00,000/- 1,06,50,000/- 5,00,000/-

Registered Office: 77, 2nd Floor, Street No. 2, Block-B, Civil City, 
Shiv Durga Mandir, Haibowal Kalan, Ludhiana PB 141001

Asset/ Location/ Address Reserve 
Price (INR) 

EMD 
Amount (INR)

Incremental 
Bid Value INR

Building
Building admeasuring 16200 Sq.Ft. at Preet Vihar 
Unit, Tehsil Ludhiana West, District Ludhiana.     

Block
No.

Block 3
(One Lot)

S.
No.
2.

Note - This Building admeasuring 16,200 Sq.Ft. owned by the Corporate Debtor is built on plot measuring 900 
square yards. The plot is owned by Naresh Kumar Gupta, Shallu Gupta, Shambhu Nath Gupta and Amrit Bala 
and is mortgaged with consortium of Punjab National Bank, State Bank of India, Bank of Baroda and Union 
Bank, led by Punjab National Bank, Large Corporate Branch, Ludhiana since the year 2010. 
Punjab National Bank has also issued a separate Auction Notice for the Personal Guarantor’s share in the same 
newspaper today. To be declared as the Successful Bidder for the Corporate Debtor’s share as above, an 
Interested Bidder must bid for the Personal Guarantor’s share also as per the auction being conducted by PNB 
and must be declared as Successful Bidder simultaneously for both the shares i.e. the Corporate Debtor’s share 
(Building) as well as the Personal Guarantor’s share (plot) also.

1,08,00,000/- 10,80,000/- 1,00,000/-

Day & Date of E-Auction – Monday, 14th September 2026
Time of E-Auction: 11.00 AM to 4.00 PM 
(With unlimited extension of 10 minutes each)

Last Date & Time for depositing EMD – Saturday, 12th September 2026 by 5:00 PM
Date/s & Timeline for Inspection of Assets – Up to 12th September 2026

Between: 10.00 AM to 4.00 PM on Weekdays

New Delhi, August 13 
The National Highways
Authority of India (NHAI) has
set a 10-minute deadline for
ambulances deployed on
national highways to reach
any accident site within a 10-
km vicinity, to cut delays in
emergency response.

It said failure to meet the
timeline could attract a penalty
of Rs 10,000 per incident.

The NHAI, in its policy
guidelines, further said that
ambulances should bring acci-
dent victims to the nearest hos-
pital within 1 hour from the
time of ticket acceptance. Fail-
ure to meet the timeline would
attract a penalty of Rs 10,000.

With an aim to strengthen
the Incident Management
System through the use of the
NHAI Care System, the high-
ways authority on Wednesday
came out with new norms to
effectively manage the dis-
patch of on-road units, includ-
ing ambulances, cranes and
patrolling vehicles.

Under the new norms, the
NHAI said, “Based on the
location of the incident, an
ambulance should not take
more than 10 minutes (from
time of the ticket acceptance)

for covering any accident
within 10-km vicinity.” 

“For incident locations
beyond 10 km, allowed time
shall be proportionally
increased. The same shall be
verified through GPS data/ IMS
Care Dashboard,” it added.

There are around 3,000
ambulances and 1,000
patrolling vehicles and
cranes, covering around
50,000 km of highways under
the NHAI. Under the new
service-level benchmarks,
any emergency ticket rejec-
tion by ambulance would
attract a penalty of Rs 10,000.
All equipment, medicines
and staff should be provided
as per the respective contract
agreements, failing which a

penalty of Rs 10,000 will be
imposed, the NHAI said.

It said in order to ensure
effective implementation of
the NHAI Care System,
AIS-140 compliant GPS
devices had been installed
on all on-road units, includ-
ing ambulances, cranes and
patrolling vehicles,
deployed on NHAI projects. 

“Dedicated Android mobile
device (Mobile Data Termi-
nal) with loT Sim has been
provided to each of the on-
road units,” the NHAI said.

The government has also
rolled out the helpline num-
ber, 1033, across the national
highway (NH) network. The
delay in response time in case
of road accidents has been
noted by both the Supreme
Court Committee on Road
Safety, as well as in the per-
formance audit by the CAG.

“Therefore, all Project Direc-
tors (PDs) and Regional Offi-
cers (ROs) are directed to
ensure strict compliance of the
guidelines being issued vide
this circular as the same con-
cerns the Public Health and
Safety and any laxity in this
regard shall not be over-
looked,” the NHAI said. — PTI 

10 minutes for 10 km: Response 
time set for highway ambulances

New Delhi, August 13
A total of 18 monuments have
been delisted from the list of
protected monuments since
2021 as they were found to
have ceased to be of national
importance, Union Culture
Minister Gajendra Singh
Shekhawat said on Thursday.  

Among the delisted monu-
ments were two Kos Minars
in Haryana. In the national
capital, Nicholson statue and
its platform, Bara Khamba
Cemetery and Inchla Wali
Gumti were delisted. 

He said the sites were
removed because some of them
became untraceable, some
were lost to rapid urbanisation,
or submerged by reservoirs,
meaning they ceased to possess
active national importance.

“Eighteen monuments have
been delisted from the list
since 2021 as they were found
to have ceased to be of nation-
al importance, as per the pro-
visions of Ancient Monu-
ments and Archaeological
Sites and Remains Act, 1958.
Among these the maximum
nine monuments are in UP,
three in Delhi, and two in
Haryana,” the minister told
the Rajya Sabha. — TNS

2 Hry monuments
among 18 delisted
since 2021, says
Shekhawat 

Manikant Mishra

Tribune News Service

New Delhi, August 13
The Bar Council of India
(BCI) on Thursday modified
its earlier order barring the
enrolment of NALSAR Uni-
versity of Law’s 2026 gradu-
ates, stating that all students
from the batch would now be
entitled to enrol with the state
Bar Council of their choice.

The decision came within an
hour of the BCI directing that
students graduating from
NALSAR in 2026 would not be
enrolled with state Bar Coun-
cils until further orders. The
first order followed a controver-
sy over the proposed invitation
of Chief Justice of India Surya
Kant to the university’s convo-
cation, where students of NAL-
SAR allegedly opposed him
being invited as the chief guest.

In its  latest order dated
August 13, the BCI said its mem-
bers had thoroughly discussed
the earlier letter issued by its
chairman and were of the unan-
imous view, based on the latest
report, that the “vast majority” of
NALSAR’s 2026 graduating
students were innocent and had
not intended to participate in

any act of disrespect.
The council consequently

modified the chairman’s
directive regarding the enrol-
ment ban. “All students will
be entitled to get enrolled
with the state Bar Councils of
their choice,” the order said.

The BCI, however, has not
closed the matter. It said it
would wait for the inquiry
report of the NALSAR Vice-
Chancellor, after which further
action would be taken. The
council also recorded that it had
received reports that “a handful
of teachers and outsiders were

instrumental in instigating the
innocent students”.

The BCI concluded its
revised direction with a line
that directly addresses the
question of the graduating stu-
dents’ professional future: “No
student shall be made to suffer
without any fault on his part.”

The reversal followed a sharp
reaction from Cockroach Jana-
ta Party (CJP) spokesperson
Saurav Das after the earlier
BCI order. Das had called the
decision “illegal” and “con-
demnable” and demanded its
immediate withdrawal.

Das said several NALSAR
students had opposed inviting
the CJI to their convocation and
had said they would not receive
their degrees from him. Refer-
ring to the earlier controversy,
he said the students had taken
the position against the back-
drop of remarks attributed to
the CJI and his response during
proceedings concerning the
July 20 events in Delhi.

“If NALSAR students felt
that they do not want to
receive degree from the CJI,
who are you to release such
an order?” Das said.

The CJP legal head, Ratna
Singh, speaking to The Tri-
bune, said, “The chairman
should think before passing
such orders, the position is not
his personal entity. And why
there should be an inquiry on
NALSAR students? The BCI
should completely take back
its previous order.”

Das had warned that if the
BCI did not withdraw the
order, the CJP would organise
a peaceful protest involving
lawyers, advocates, retired
judges and other prominent
personalities outside the BCI
office and other locations.

Bar Council withdraws order
against law varsity after outcry
Had barred students from getting enrolled for protesting CJI visit to NALSAR

Aditya Rangroo

Tribune News Service

New Delhi, August 13
India and the US remain com-
mitted to moving ahead with
the trade deal, Commerce
Secretary Rajesh Agrawal
said on Thursday even as a US
legislation that allows tariffs
of up to 100 per cent on the top
five purchasers of Russian
moves through the American
legislative process.

“This is something of a leg-
islative process of the US
which is underway. I don’t

think we should comment on
that. That’s their internal
process,” Agrawal said when
asked about the bill and its
potential impact on India.

“We regularly communicate
with the US side on the trade
agreement. Additionally, both
parties are committed to the
agreement that we had
reached,” he said,

Agrawal’s remarks came
as the US Senate passed a
sanctions package against
Russia that would allow the
US President to impose tar-

iffs of up to 100 per cent on
the top five importers of
Russian oil and gas.

The legislation, however, still
requires consideration by the
US House of Representatives
before it can move further.

India and the US have been
negotiating a bilateral trade
agreement aimed at benefit-
ing both countries. US Trade
Representative Ambassador
Jamieson Greer and Com-
merce and Industry Minister
Piyush Goyal discussed key
aspects of the deal.

India, US committed to trade agreement
despite 100% tariff Bill: Commerce Secy

Chief Justice of India Surya Kant interacts with persons with
disabilities at the Supreme Court in New Delhi on Thursday. PTI

Rahul moves SC
against HC orders
in disproportionate
assets case
Shekhar Singh

Tribune News Service

New Delhi, August 13
Congress leader Rahul Gandhi
has moved the Supreme Court
challenging orders of the Alla-
habad High Court directing
the CBI and the Enforcement
Directorate (ED) to verify alle-
gations that he holds assets
disproportionate to his known
sources of income.

Rahul has also filed a sepa-
rate transfer petition seeking
to shift the proceedings from
the Allahabad High Court to
the Delhi High Court.

Both petitions, filed on
August 7, are listed for hearing
on August 17 before a Bench
headed by Chief Justice of
India Surya Kant and compris-
ing Justice Joymalya Bagchi
and Justice V Mohana.

The proceedings stem from a
complaint filed by Karnataka-
based BJP worker S Vignesh
Shishir, who has alleged that
Rahul possesses assets dispro-
portionate to his income and
sought a probe against him and
other members of his family.

Historian
Sumit Sarkar
dies at 87
New Delhi, August 13 
Noted historian Sumit Sarkar
died on Thursday at his Delhi
residence after suffering from
age-related ailments. He was 87.

“Professor Sarkar was unwell
for a long time, but for some time
now, he had been suffering with
age-related issues,” said histori-
an and family friend G Arunima.
Sarkar is survived by his wife
and historian Tanika Sarkar and
son Aditya Sarkar, associate pro-
fessor of South Asian History at
the University of Warwick. His
last rites are likely to be per-
formed on Saturday. 

Born in 1939 to historian
Sushobhan Sarkar, Sumit
Sarkar studied History at
Presidency College, Calcutta
and the University of Calcutta.

Sarkar took up teaching jobs
as a lecturer at the University of
Calcutta and as a reader at the
University of Burdwan. His
longest stint as professor of his-
tory was at the University of
Delhi. Some of his most semi-
nal works, including “The
Swadeshi Movement in Ben-
gal”, “Modern India: 1885-1947”
and “Writing Social History”,
established him as an authorita-
tive voice in examining colo-
nialism, nationalism and the
freedom movement. — PTI

Must bring accident
victims to nearest

hospital within 1 hour 
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