
PUBLIC NOTICE OF E-AUCTION 

ORION WATER TREATMENT PRIVATE LIMITED (IN LIQUIDATION) 
Liquidator’s Address: Office No. 9, Prince Plaza, No. 73, Pantheon Road, Egmore, Chennai - 600 008 

Contact No.: 9566275141 | Email ID: orionwatercirp@gmail.com 

Pursuant to Section 35(1)(f) of the Insolvency and Bankruptcy Code, 2016 read with Regulation 33 of the 

IBBI (Liquidation Process) Regulations, 2016, notice is hereby given that the Liquidator proposes to sell 

the asset of the Corporate Debtor on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE 

IS” AND “WITHOUT RECOURSE BASIS” through e-auction as per the details mentioned below. 

Details of Asset 

All Immovable and Movable Assets of the 

Corporate Debtor located at the Registered Office 

at Survey No. 1436, Plot 852, VGP Ramanujar 

Town Part II, Sriperumbudur Village, 

Kancheepuram, Tamil Nadu - 602105 on a Slump 

Sale Basis 

Reserve Price: ₹ 4,90,90,643.00/- 

EMD: ₹ 10,00,000.00/- 

Prospective bidders shall deposit the EMD through 

their own e-wallet account on the 

https://ibbi.baanknet.com/  

Note: 

1. E-Auction Platform: https://ibbi.baanknet.com 

2. Date & Time of Auction: 20-05-2026 (12:00 PM to 1:00 PM) 

3. Last Date for Submission of EOI and EMD: 18-05-2026 up to 7:00 PM 

4. Incremental Bid Amount: ₹5,00,000/- 

5. Inspection of Property: With prior appointment by contacting the Liquidator 

 

IMPORTANT NOTES: 

1. This invitation is only an invitation to make an offer and does not, by itself, create any binding obligation 

on the Liquidator or the Corporate Debtor to conclude any sale. The Liquidator reserves the right, at any 

stage, to cancel, modify or withdraw the sale process and/or to reject or disqualify any interested party or 

prospective bidder without assigning any reason and without any liability. 

2. Prospective bidders shall submit, through the Baanknet E-auction platform, all requisite documents 

including a declaration of eligibility under Section 29A of the Insolvency and Bankruptcy Code, 2016, 

within the timelines stipulated in the E-Auction Process Information Document. If, at any stage, a bidder is 

found to be ineligible under Section 29A, the EMD furnished by such bidder may be forfeited, without 

prejudice to any other rights available to the Liquidator. 

3. The Liquidator does not assume responsibility for any statutory dues or liabilities relating to any period 

prior to the commencement of liquidation. The Liquidator does not guarantee title and the bidders are 

advised to conduct their own independent due diligence, including verification of revenue, land, 

encumbrance and statutory records also subject to orders of Hon’ble NCLT and applicable law. 

4. The Liquidator shall not be responsible for any error, omission or misstatement in relation to the assets, 

where such error, omission or misstatement arises from, or is based on, third-party reports, records or 

statutory data provided by the Corporate Debtor, secured creditors or any Government or statutory 

authority. 

5. The Liquidator in consultation with Stakeholders' Consultation Committee, holds absolute right with 

reference to preference of selection. Kindly refer to Tender Document for further clarification 

6. The Liquidator reserves the right to cancel, modify or reject any bid or proposal without assigning any 

reason 

7. The Successful Bidder shall bear all stamp duty, registration charges, transfer charges, applicable taxes 

including GST if any, and such other costs, charges and expenses as may be applicable for transfer of the 

assets in its favour, together with such statutory dues or liabilities as are required to be borne by the 

transferee under applicable law and/or in terms of any directions of the Hon’ble NCLT, NCLAT or Hon’ble 

Supreme Court. 



8. Bidders shall maintain strict confidentiality in respect of all information and documents made available 

during due diligence and shall not use such information for any purpose other than participation in this E-

auction. Any misuse or unauthorised disclosure shall render the bidder liable to disqualification, forfeiture 

of EMD and such other legal consequences as may be available to the Liquidator. 

9. This Sale Notice shall be read in conjunction with the E-Auction Process Information Document 

available at https://ibbi.baanknet.com or by requesting through e-mail at orionwatercirp@gmail.com. In 

case of any inconsistency, the E-Auction Process Information Document shall prevail. 

10. The Liquidator, appointed under the directions of the Hon’ble NCLT, Chennai Bench, acts in a 

fiduciary capacity as an officer of the Court and does not give any warranty or representation, express or 

implied, as to ownership, title, quantity, quality, condition or fitness of the assets for any particular purpose. 

The Liquidator shall not be personally liable, in any manner whatsoever, for any third-party claims, 

litigation or issues arising after the sale. Upon issuance of the Letter of Intent in favour of the Successful 

Bidder, all risks and responsibilities in respect of the assets shall pass to such Successful Bidder, subject to 

full payment of the sale consideration and other amounts payable in terms of the E-Auction Process 

Information Document. 

11. The intending bidders are required to register through https://ibbi.baanknet.com by using their mobile 

number and email-id. Contact for support: support.baanknet@psballiance.com / Mobile No. +91 

8291220220 

12. The soft copy of EOI documents along with all the annexures is compulsorily required to be mailed to 

orionwatercirp@gmail.com 

 

Sd/- 

Sandeep Kothari, Liquidator 

IBBI/IPA-001/IP-P-02301/2020-2021/13494 

 

Date: 05.05.2026 

Place: Chennai 
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