
4th E-AUQTTON SAL4 NpTrqE
SUPREME VASAI BHIWANDI TOLLWAYS PRIVATE LIMITEI)

-IN LIQUTDATTON UNDER rBC (CrN NO. U45200HR2013PRTC048979)
Registered ollice at 510 ,5th Floor, ABW Tower, IFFCO Chownk,

M.G.Road, Gurgaon, Haryana - 122 002

Notice to General Public that Liquidator of Supreme Vasai Bhiwandi Tollways Private Limited
In Liquidation under IBC,2015 having registered o{fice at 510, 5th Floor, ABW Tower, IFFCO
Chownk, M.G.Road, Gurgaon, Haryana - 122 002 appointed vide order dated 17.07.2025 in IA
(lBC) (Liq.)/2/CW2025 it CP(IB)No.442lChd/Hryl20l9 (Admitted) by Hon'ble National Company
Law Tribunal, Chandigarh Bench,Chandigarh (Adjudicating Authority under IBC,20I6) hereby
under tle ardrority ad approval of the SCC in 8d' SCC Meeting held on 20.01202.6 , hercby invites, Eligible
Bidder(s) for pa(icipation in E-auctron Sale of the Asset Vasai Bhiwandi Tollways
Private Limited (Corporate Debtor) i.e Toll at Chinchoti - Kaman - Anjurphata to Mankoli Road
M.S.H. No 4" 261425 in Taluka, Bhiwandi District , Thane(0/000 to 26/425 km stretch.) under
"Build-Operate-Transfer" (BOT) basis i.e Maludi Toll Plaza, Distt. Thane, State of Maharastra and
other machinery and/or equipment including to Electronic Fastag Equipment's installed/lying
thereto. listed herein, on (AS IS WHERE IS", "AS IS WHAT IS" and (WHATEVER THERE
IS BASIS" and "WITHOUT RECOURSE BASIS" as per the E-auction schedule stated herein
and E-auction time line as per the detailed terms, conditions & process listed in E-auction Process
Document which can be downloaded from https://ibbi.baanknet.com/ or can be obtained by sending
an email to liquidator.supremevasai@gmail.com.

Description of Assets of the
corporate debtor

Date and
Time of
E-
Auction

Reserve Price
(in INR)

Earnest
Money
Deposit
(10 o/o of
Reserve Price
(in INR)

Bid
Incremental
Value (in
INR)

Sale of the Assets of the Supreme Vasai
Bhiwandi Tollways Private Limited
(Corporate Debtor) on standalone basis
i.e Toll at Chinchoti - Kaman -
Anjurphata to Mankoli Road M.S.H. No
4" 26/425 in Taluka, Bhiwandi District ,
Thane(0/000 to 261425 km stretch.) under
"Build-Operate-Transfer" (BOT) basis i.e
Maludi Toll Plaza , Distt. Thane, State of
Maharastra and other machinery and/or
equipment thereto including to Electronic
Fastag Equipments as installed thereto in
Liquidation under IBC,20l6 including its
legal entity and assets of the corporate
debtor on "As is where is basis", "As is

what is basis", "Whatever there is basis"
and 'No recourse basis" including all the
rights, interests, benefits arising out ofthe
Project as per the Substitution
Agreement dated 25.10.2013 read with
the Original Concession Agreement dated
l6th Muy 2009 ("Concession
Agreement") and Substitution Agreement
dated 23.07.2009 executed by the
Corporate Debtor and of keeping in view
that concession period is 24 years 3

months i.e upto 27.11.2033.

Date of
E-auction-
19.02.2026

And

E-auction
Time -

11.00 a.m

to

04.00 p.m

(with
unlimited
extension
of5
minutes
each)

Rs.56,00,00,000
(Rs. Fifty Six
Crores only)

Rs 5,60,00,000
(Rs.Five
Crore Sixty
Lacs only)

@
-4

Rs. 15,00,000
(Rs. Fifteen
Lacs only)



S,

No
E-auction Eyent - Descriptions and Time Schedule Date of Event

I Date of Issuance of 4th E-auction Sale Notice to

Publication Asencv

20.01,2026 (Tuesday)

z Date of Publication of 4h E- Auction Advertisement in
Relevant Newspaper(s)

21.01.2026 (Wednesday)

3 Last date of submission of Bid Documents and other
documents including 29A Eligibility Undertaking. 19.02.2026 (Thursday)

4 Date/Time period
Corporate Debtor
Liquidator)

for Inspection of the Assets of the
(With prior intimation and approval of

05.02.2026 to 11.02.2026
(Thursday to Wednesday)

Date of Submission of Eamest Money Deposit (EMD) 17.02.2026 (Tuesday)
(Upto 4.00 p.m)

6. Date of E-Auction (Time: 11:00 am to 4.00 pm) 19,02.2026 (Thursday)

Note: * Excluding taxes, levies, charges, duties, transfer fees, stamp duty, registration fees,

premiums, if any. No representation as to warranties and indemnities shall be
made with or against the Liquidator .

Imnortant Notes.
1. The Sale of assets of the corporate debtor as listed herein above through E-Auction will be

conducted strictly on *AS IS WHERE IS', "AS IS WHAT IS" and "WHATEVER THERE
IS BASIS" and "WITHOUT RECOURSE BASIS' on standalone basis and subject to
provisions of the Insolvency and Bankruptcy Code, 2016 (IBC) and IBBI (Liquidation Process)

Regulations, 2016 (Liquidation Regulations) duly amended from time to time.

2. The Complete E-Auction Process Document containing Descriptions of the Assets of the

corporate debtor as per Annexure-6 and other relevant documents and General Terms and

Conditions of online auction sale arelshall be available or made available on website
httos ://ibbi.baanknet.com.

3. Interested bidder(s) iVare required to submit requisite documents and deposit EMD amount
on https://ibbi.baanknet.com by logging into the portal as buyer and also required to submit
the eligibility document in the same portal by going through the guidelines . For assistance

, the bidders may reach out to Baanknet Helpline Ph. No.: +918291220220.

4. Interested bidder(s) shall deposit the Eamest Money Deposit (EMD) through their own e-wallet
account on the https://ibbi.baanknet.com/ portal. Upon the successful conclusion of the

auction, the EMD amount of the highest bidder will be transferred to the Liquidation account of
Corporate Debtor maintained by the Liquidator .

5. As per the provisions ofthe Liquidation Regulations, as amended, all interested bidder(s) is/ are

required to submit an Affrdavit that they do not suffer from any ineligibility under 29A of the IBC
to the extent applicable and if found ineligible at any stage, the Eamest Money Deposit shall be

forfeited by the Liquidator wrder IBC.



7.

8.

The Successful Bidder shall provide balance sale aonsidoration within 30 days from the date of
issuance of Letter of Intent by the Liquidator. Payments made after 30 days but before 90 days shall
attract interest as per the Liquidation Regulations or amended guidelines, if any of IBC/IBBI.. The
sale shall be cancelled, if, the payment is not received within 90 days from ihe date of Letter of
Intent.

The Stakeholders Consultation Committee ('SCC) of the corporate debtor has taken a decision
not to extend the aforesaid timeline under Regulation 31A (l)(h) of the Liquidation Regulations.

The Liquidator reserves the right to amend the key terms of the sale process including timelines
to the extent permissibre ,nder the applicabre raw and giving notice ofthe same (at the earliest)
to the Bidder(s) by issuing a notice on the IBBI website or E-Auction platform, which may please
be noted.

Sanjay Kumar of
Supreme Vasai Bhiwandi Tollways private Limited_ln IBC

IBBI Registered Address: C-20, Block-C, Wave Estate, Sector _ g5

SAS Nagar Mohali,punjab -160 055

Email: liquidator.supremevasai@gmail.com

Dated: 20.01.2026
Place: SASNagar,Mohali
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