
E-AUCTION SALE NOTICE 

ZENICA CARS INDIA PRIVATE LIMITED (UNDER LIQUIDATION) 

CIN U74900HR2007PTC043098 

Reg. Off.: Orchid Centre, Sector - 53 Golf Course Road, Gurgaon - 122001 

Email ID: liq.zenicacarsindia@gmail.com  

 

Liquidator: Navneet Gupta 

Liquidator Address: 1598, Level I, Sector 22 B, Chandigarh - 160002 

Email: navguptaca@gmail.com, Mobile: 8872923456 

 

Date of E-Auction: 09.02.2026 

Time of Auction: 11:00 A.M. to 03:00 PM  

(With unlimited extension of 5 minutes each) 

 

NOTICE is hereby issued for the sale of assets of the Corporate Debtor under 

Regulation 32 of the Insolvency and Bankruptcy Board of India (Liquidation Process) 

Regulations, 2016 in terms of the order dated 25th April 2025 passed by Hon’ble 

National Company Law Tribunal (NCLT), Chandigarh, Bench II, Chandigarh.  

The sale of assets of the Corporate Debtor will be done by the undersigned through 

the e-auction platform Baanknet (formerly eBKray), on “As is where is basis”, “As is 

what is basis”, “Whatever there is basis”, and “No recourse basis”. 

 

S. 

No 

Lots Description Reserve 

Price (INR) 

Earnest 

Money 

Deposit 

(INR) 

Bid 

Incremental 

Amount 

1. Lot 1 Sale of Car being Audi 

A4 2.0 TDI (Registration 

No. HR26CS1442) 

1,80,000 

 

(Rupees One 

Lakh Eighty 

Thousand 

Only) 

18,000 

 

(Rupees 

Eighteen 

Thousand 

Only) 

10,000 

 

(Rupees Ten 

Thousand 

Only) 

2. Lot 2 Sale of Car being Audi 

A6 2.0 TDI (Registration 

No. HR26BZ8600) 

3,81,000 

 

(Rupees 

Three Lakh 

Eighty One 

Thousand 

Only) 

38,000 

 

(Rupees 

Thirty 

Eight 

Thousand 

Only) 

10,000 

 

(Rupees Ten 

Thousand 

Only) 
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NOTES TO AUCTION PROCESS: 

 

S. No Particulars Details 

1.  Last date of submission of online bid application with 

29A eligibility documents, along with KYC by the 

interested party  

06.02.2026 

2.  Date and time of EMD deposit on or before the date 

by the interested bidder 

06.02.2026 

3.  Inspection of Assets of Corporate Debtor  06.02.2026 

4.  Date and time of E-Auction  

(with unlimited extension of 5 minutes each) 

09.02.2026 

5.  Declaration of successful bidder 12.02.2026 

Terms and Conditions of the E-auctions are as under: 

1. The intending bidders are required to register and participate in the sale through the 

Baanknet e-auction platform, as the sale will be conducted exclusively on the said 

platform in accordance with the IBC, 2016, and applicable IBBI Regulations.  

 

2. E-auction shall be conducted on “AS IS WHERE IS BASIS”, “AS IS WHAT IS BASIS”, 

“WHATEVER THERE IS BASIS”, and “NO RECOURSE BASIS” through the 

prescribed e-auction service provider under the Code, i.e., Baanknet Auction platform 

(formerly eBKray). 

 

3. The complete E-Auction process document containing details of the Assets, online e-

auction Bid Form, Declaration and undertaking Form, General Terms and Conditions 

of online auction sale are available on the Baanknet Auction platform (formerly 

eBKray) or can be obtained by sending an email to liq.zenicacarsindia@gmail.com. 

 

4. Only those bidders who submit the Earnest Money Deposit (‘EMD’) along with KYC 

and other requisite documents within the stipulated timeline shall be eligible to 

participate in the e-auction. 

 

5. The prospective bidders may inspect the assets mentioned above with a prior 

appointment with the undersigned (Mob No. 8872923456).  

 

6. Bidders shall be deemed to have inspected the asset and to have satisfied themselves 

regarding the title, statutory liabilities, dues, and any other claims or encumbrances 

thereon, prior to placing their bids. No objections or claims in this regard shall be 

entertained at any stage thereafter. 

 

7. Prospective bidders shall submit the requisite documents, including a declaration of 

eligibility under Section 29A of the Insolvency and Bankruptcy Code and Earnest 

Money Deposit (‘EMD’), only through the Baanknet, electronic auction platform. 

 

8. In the event that a bidder is found to be ineligible under Section 29A at any stage of 

the process, the EMD submitted by such bidder shall stand forfeited, without any 

further notice or obligation on the part of the Liquidator. 

 

9. The Successful Bidder shall be solely responsible for payment of all applicable charges 

in relation to the assets, including stamp duty, registration charges, transfer fees, 

road tax, applicable GST, insurance, and any other statutory or non-statutory dues 

or levies as prescribed under applicable law. All costs and expenses for transfer of 
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ownership, documents, compliance, and incidental requirements shall be borne 

exclusively by the Successful Bidder. Any statutory dues, penalties, challans, or 

liabilities pertaining to the assets, whether existing or arising on or after the date of 

the sale, shall be borne and discharged by the Successful Bidder in accordance with 

applicable law. 

 

10. The successful bidder shall pay the balance sale consideration within 90 days from 

the date of demand, in compliance with Regulation 33 of the IBBI (Liquidation Process) 

Regulations, 2016. Failure to make the payment within the stipulated period shall 

result in cancellation of the sale, forfeiture of the EMD, and the asset may be resold 

at the risk and cost of the defaulting bidder. 

 

11. Nothing contained herein shall constitute a binding offer or a commitment for sale of 

assets of the Corporate Debtor. 

 

12. The Liquidator has the right to accept or reject any or all offer(s) or 

adjourn/postpone/cancel/modify/terminate the e-Auction or withdraw any assets 

thereof from the auction process at any stage. However, such discretion shall be 

exercised only pursuant to consultation with the Stakeholders’ Consultation 

Committee. 

 

13. Participation in the e-auction shall be deemed as an unconditional acceptance of the 

terms and conditions of sale, including all disclaimers and notices published in this 

regard. 

 

Note: Bidders are advised to carefully refer to the complete E-Auction Process 

Information Document / E-Auction Process Memorandum for detailed terms, 

conditions, instructions, and procedural requirements governing the e-auction. In 

case of any clarification or assistance, prospective bidders may contact the 

undersigned at the details provided in the auction notice. 

 

Sd/- 

Navneet Gupta, Liquidator 

Zenica Cars India Private Limited (Under Liquidation) 

                                Regd. No IBBI/IPA-001/IP-P00361/2017-2018/10619 

Date: 20.01.2026          

Place: Chandigarh 


