Business Standard

s SATURDAY, 17 JANUARY 2026

E-Auction Sale Notice
SASA MUSA SUGAR WORKS PRIVATE LIMITED
(UNDER LIQUIDATION) HAVING
CIN: U15432WB1933PTC007599
HAVING ITS REGISTERED ADDRESS AT MERCANTILE BUILDING,

9/12 LALBAZAR STREET, KOLKATA, WEST BENGAL-700001, INDIA
Company under liquidation vide Hon'ble NCLT order dated 20.02.2025 in LA. (IB) No.
522/KB/2024 in Company P n (IB) No. 157/KB/2021
"E-AUCTION SALE NOTICE - a set of assets in parcel of the Corporate Debtor. Corporate Debtor (In
Liquidation)" under the Insolvency and Bankruptcy Code, 2016 as per decision taken in the 12th SCC Meeting.
Sale of the assets of the Corporate debtor on "As is where is basis", "As is what is basis",
"Whatever there is basis" and "Without any recourse basis", by the Liquidator Mr. Manish Jain
appointed by the Hon'ble NCLT Kolkata Bench vide its order dated 20.02.2025 in its order No LA.
(IB) No. 522/KB/2024 in COMpany Petition (IB) No. 157/KB/2021 The sale will be done by the

https://ibbi.baanknet.com:

PARTICULARS DETAILS

0
Date of Publication of Sale Notice | 17/01/2026

and E-auction Process Document
Period of Inspection or due|BlockA-Till 14th February 2026 upto 1:00 PM
diligence of assets under e-|Block B-Till 16th February 2026 upto 1:00 PM
auction Block C-Till 17th February 2026 upto 1:00 PM
Prospective bidders shall deposit| Block A- Till 14th February 2026 upto 7:00 PM
the Earnest Money Deposit|Block B- Till 16th February 2026 upto 7:.00 PM
(EMD) through the Baanknet|Block C-Till 17th February 2026 upto 7:00 PM
| |auctionplatform

Date and Time of Auction The sale will be done by the undersigned through e-auction
nknet.comon

BlockA Da(e 16/02!2026 11:30 am to 01:30 pm (Unlimited

>

ich)
Block -B Dale 17/02/2026 11:30 am to 01:30 pm (Unlimited
f 5 Min Each)
Block -C Date: 19/02/2026 11:30 am to 01:30 pm (Unlimited
Extension of 5 Min Each)
5. |Addressandemail ofiquidator |Room No. 303, 3rd floor, 28, Grant Lane, Bajrang Bhawan,
Near Lal Bazar Bata Shop, Kolkata-700012

in@gmail.com

BLOCK-A
Description of ate of time| Reserve al
Assets of E-auction| Price
Molasses estimated 23380 Qtls. As per|  16/02/2026 X INR 5 Lakhs
valuation report done by the IBBI| 11:30 amto

registered valuers 01:30 pm
(Unlimited

Extension of §
Min Each)
BLOC!

Incremental
Of C Value
Major assets of the corporate debtorare|  17/02/2026 INR 50 Lakhs
located at: Land (Details of area of Land 11 30 am to
of the family or promoters as security k
right with Central Bank of India (Area of | (Unllmlled
free holdland): 44 Bigha—08 Katha—07 | Extension of 5
Dhur) & Building used for Sugar Mil| Min Each)
excluding lease hold land & construction
thereon and Plant & Machineries (as
Plant & machinery already auctioned
successfully on 26.11.2025) had
sugarcane crushing capacity of 2500
TPD of M/s Sasa Musa Sugar Works
Private Limited situated at P.O. Sasa
Musa, P.S. Kuchaikote, Dist.- Gopalganj
Bihar-841505. GPS Coordinates are
26.523440, 84.357283. Nearest
Railway Station Sasa Musa is 1 km
away. Nearest Railway Junction Siwan
is 39 kms away. Nearest Domestic &
International Airport Kushinagar is 60
kms away. Nearest National Highway
NH27 (from Porbandar in Gujarat to
SilcharinAssam) s 1 km away.

Reserve Bid Incremental
of C Value
Securi inancial Assets excluding| 19/02/2026 INR 5.00 Lakhs
Cash & Bank Balances and excluding| 11:30 am to
Molasses which are e-auctioned :30 pm
separately (Unlimited
Extension of §

Price”) Lakhs

Min Each)

TERMSAND CONDITIONS:
. "This draft of the notice has been placed before the Stakeholders' Consultation Committee for review
and confirmation before pubhcalmn

2. Thedetails of all I h any pending if been disclosed in the E-Auction
Process ion D 3 pdks oy %
3. Itis clarified that, this invitation purports to invite prospective bidders and does not create any kind of

binding obligation on the part of the Liquidator or the Company to effectuate the sale. The Liquidator
reserves the right to cancel or modify the process and / or not to accept and / or dwsquahfy any
I bidder without al
"This Sale Notice is being published in the Business Standard & Morning India (English edmnn)
Sanmarg (Hindi edition) and in Ek Din (Bangla edition) and hosted on the website of IBBI
(www.ibbi. gov. in), the Corporate Deblor (www sasamusasugar com) and the E-auction platform
ibaanknet.com)i

b

o

. "This Sale Noltoe is lssued under Regulation 12 and Schedule I of the IBBI (Liquidation Process)
Section 35(1)(n) of the vency Code, 2016."
"The desoﬂpuons of the assets is based on the valuation reports conducted by two |ndependent
yand as per Regulation 35 ofthe 1BBI (Liquidation Process) 2016

7. "The ity i 33ofthe IBCand
relevant provisions of the IBBI (Liquidation Process) Regula\\ons 2016 (as amended upto 14 Octcber
2025); however, the Liquidator

. The Liquidator shall not be responsible for any error, omission, ur m:ss!atemenl in relation to the

assets arising from reliance upon third-party reports, records, or statutory data provided by the

Corporate Debtor or Government authorities.

"EMD shall be non-interest-bearing and refunded to unsuccessful bidders generally within seven (7)

working days from the date of auction closure wa lhe Eaanknel platform through the same payment

channel, KYCand bank

10."The Successful Bidder shall bear all old dues, duties, transfer charges, fees, GST, and any
government dues or unpaid statutory liabilities prior to liquidation, to the extent required under
applicable law."

1. "Bi

o

=)

©

fdala and shall not misuse any informalion obtained

Any

12. The sale shall be subject to provisions of Insolvency and Bankruptcy Code, 2016 and Regulations
made thereunder. The Name of the Eligible Bidders will be identified by the independent appointed
agency to participate in E-auction on the web portal/ website: https://ibbi.baanknet.com The E-
auction service provider M/s PSB Alliance Private Limited (BAANKNET). The intending bidders are
requlred to register thmugh https:/fibbi. baanknet com by usmg their mobile number and email-id.

IMobile No. +918291220220.

13.The E-Auction w1|l be conducted strictly on "As is where is basis", "As is what is basis", "Whatever
there is basis” and "Without any recourse basis" through approved service provxder M/s PSB
Alliance Private Limited (BAANKNET) All me terms and conditions of the auction are mentioned in E-
AuctionF baanknet.com

14.The Eligibility Criteria for| tici tioned in the E-Auctic tion Document.

15. The Prospective bidders shall submit the requisite documents, including a declaration of eligibility
under Section 29A of Ihe Insolvency and Bankruptcy Code lhrough the eleclmnu: aucnon p!at'orm
namely the/s PSBAlli Private Limited
inthe E-Auction Prooess Information Document.

16. The Prospective bidders shall deposit the Eamest Money Deposit (EMD) through the Baanknet
auction platform.

17.Thatifthe bidderis found ineligible ion 29A, the EMD
The last date for Submission of Bid Forms / EOls including KYC, documents to establlsh fulfilment of
Eligibility Criteriais On or before for

BlockA-Till 14th February 2026 upto 1:00 PM l’ Block C-Till 17th February 2026 upto 1:00 PM

Block B-Till 16th February 2026 upto 1:00 PM |

visitwould

BlockA-Till 14th February 2026 upto 1:00 PM Block C-Till 17th February 2026 upto 1:00 PM
Block B-Till 16th February 2026 upto 1:00 PM

18. on receipt of written request at ibc@sasamusasugar.com

The last date for ission of EMD s till

BlockA-Till 14th February 2026 upto 7:00 PM | Block C-Till 17th February 2026 upto 7:00 PM
Block B-Till 16th February2026 upto7:00 PM |

19.Any modif i Eligi

20. "This sale notice is issued under Regulation 12, 32 and Schedule | of the IBBI (Liquidation Process)
Regulations, 2016 (as amended up to 14 October 2025) read with Section 35(1)(n) of the Insolvency
and Bankruptcy Code, 2016." "This sale notice has been vetted by independent legal counsel solely
for compliance under the IBC and IBBI Regulaucns Such legal vetting duas not mnsulula any

liability by for ial or statutory
|heasselsorbidders
21.Note: "This notice ls issued in with the IBBI (L Process) (Second
2025, forlegal clari

22. Disclaimer: "The Liquidator, appointed under the dlrecnons ofthe Hon'ble NCLT, Kolkata Bench, acts
in a fiduciary capacity and does not provide any warranty or representation, express or implied,
regarding the ownership, title, quantity, quality, condition, or fitness of the assets for any specific
purpose. The Liquidator shall not be personally liable in any manner whatsoever for any third-party
claims, liigation, or issues arising post-sale, and all risks and responsibilities shall pass to the
successful bidder upon issuance of the Letter of Intent.”

23. "This notice is subject to detailed terms and conditions contained in the E-Auction Process
Information Document.”

24. Forany query, contactthe Liquidator on the details given below.

Manish Jain, Liquidator

In the matter of SASA MUSA SUGAR WORKS PRIVATE LIMITED

Under Liquidation Process)

Registration No.: IBBI/IPA-001/IP-P00582/2017-2018/11023

Room No. 303, 3rd floor, 2B, Grant Lane, Bajrang Bhawan

Place: Kolkata Near Lal Bazar Bata Shop, Kolkata-700012
Date: 17/01/2026 Mobile: 09830248684 / 8582806221
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(RNI NO: BIHENG /2014 / 53124)

E-Auction Sale Notice
SASA MUSA SUGAR WORKS PRIVATE LIMITED
(UNDER LIQUIDATION) HAVING
CIN: U15432WB1933PTC007599
HAVING ITS REGISTERED ADDRESS AT MERCANTILE BUILDING,

9/12 LALBAZAR STREET, KOLKATA, WEST BENGAL-700001, INDIA
Company under liquidation vide Hon'ble NCLT order dated 20.02.2025 in LA. (IB) No.
522/KB/2024 in Company Petition (IB) No. 157/KB/2021
"E-AUCTION SALE NOTICE - a set of assets in parcel of the Corporate Debtor. Corporate Debtor (In
Liquidation)" under the Insolvency and Bankruptcy Code, 2016 as per decision taken in the 12th SCC Meeting.
Sale of the assets of the Corporate debtor on "As is where is basis", "As is what is basis",
"Whatever there is basis" and "Without any recourse basis", by the Liquidator Mr. Manish Jain
appointed by the Hon'ble NCLT Kolkata Bench vide its order dated 20.02.2025 in its order No LA.
(IB) No. 522/KB/2024 in 00mpany Petition (IB) No. 157/KB/2021 The sale will be done by the

https://ibbi.baanknet.com:

PARTICULARS DETAILS

0
Date of Publication of Sale Notice | 17/01/2026

and E-auction Process Document
Period of Inspection or due|BlockA-Till 14th February 2026 upto 1:00 PM
diligence of assets under e-|Block B-Till 16th February 2026 upto 1:00 PM
auction Block C-Till 17th February 2026 upto 1:00 PM
Prospective bidders shall deposit| Block A- Till 14th February 2026 upto 7:00 PM
the Earnest Money Deposit|Block B-Till 16th February 2026 upto 7:00 PM
(EMD) through the Baanknet|Block C-Till 17th February 2026 upto 7:00 PM
| |auctionplatform

Date and Time of Auction The sale will be done by the undersigned through e-auction
nknet.comon

BIockA Da(e 16/02!2026 11:30 am to 01:30 pm (Unlimited

>

ich)
Block -B Date 17/02/2026 11:30 am to 01:30 pm (Unlimited
f 5 Min Each)
Block -C Date: 19/02/2026 11:30 am to 01:30 pm (Unlimited
Extension of 5 Min Each)
5. jdress and email of fiquidator |Room No. 303, 3rd floor, 2B, Grant Lane, Bajrang Bhawan,
Near Lal Bazar Bata Shop, Kolkata-700012

in@gmail.com

BLOCK-A
Description of Date of time| Reserve | EMD (Bid Inci al
Assets of E-auction|  Price Value
Molasses estimated 23380 Qtls. As per|  16/02/2026 X INR INR 5 Lakhs
valuation report done by the IBBI| 11:30 amto 8.40

registered valuers 01:30 pm Lakhs
(Unlimited i
Extension of §
Min Each)
BLOCK-|
Description of Date of time| Reserve Bid Incremental
Assets of E-auction| Price Value
Major assets of the corporate debtorare|  17/02/2026 INR 50 Lakhs
located at: Land (Details of area of Land| 11:30 am to
of the family or promoters as security|  01:
right with Central Bank of India (Area of | (Unllmlled
free holdland): 44 Bigha—08 Katha—07 | Extension of 5
Dhur) & Building used for Sugar Mil| Min Each)
excluding lease hold land & construction
thereon and Plant & Machineries (as
Plant & machinery already auctioned
successfully on 26.11.2025) had
sugarcane crushing capacity of 2500
TPD of M/s Sasa Musa Sugar Works
Private Limited situated at P.O. Sasa
Musa, P.S. Kuchaikote, Dist.- Gopalganj
Bihar-841505. GPS Coordinates are
26.523440, 84.357283. Nearest
Railway Station Sasa Musa is 1 km
away. Nearest Railway Junction Siwan
is 39 kms away. Nearest Domestic &
International Airport Kushinagar is 60
kms away. Nearest National Highway
NH27 (from Porbandar in Gujarat to
SilcharinAssam) s 1 km away.

Reserve Bid Incremental
of C Value
Securi inancial Assets excluding| 19/02/2026 INR 5.00 Lakhs
Cash & Bank Balances and excluding| 11:30 am to
Molasses which are e-auctioned :30 pm
separately (Unlimited
Extension of §

("Reserve
Price”) Lakhs

Min Each)

TERMSAND CONDITIONS:
. "This draft of the notice has been placed before the Stakeholders' Consultation Committee for review
and confirmation before publxcalmn

2. Thedetails of all I h any pending if discl "‘lnlheEAumon
Process ion De Pk s
3. Itis clarified that, this invitation purports to invite prospective bidders and does not create any kind of

binding obligation on the part of the Liquidator or the Company to effectuate the sale. The Liquidator
reserves the right to cancel or modify the process and / or not to accept and / or disqualify any
/bidder il
"This Sale Notice is being published in the Business Standard & Morning India (English edmnn)
Sanmarg (Hindi edition) and in Ek Din (Bangla edition) and hosted on the website of IBBI
(www.ibbi. gov. in), the Corporate Deblor (www sasarnusasugar com) and the E-auction platform
ibaanknet.com)i

P

o

. "This Sale Notice is 1ssued under Regulation 12 and Schedule I of the IBBI (Liquidation Process)
Section 35(1)(n) of the vency Code, 2016."
"The descﬂpuons of the assets is based on the valuation reports conducted by two |ndependent
perRegulation 35 of the IBBI (Liquidation Pr 2016."

7. "The ity i Secmnafinlme IBCand
relevant provisions of the IBBI (Liquidation Process) Regulalmns 2016 (as amended upto 14 Octcber
2025); however, the Liquidator

. The Liquidator shall not be responsible for any error, omission, or mlssoatemenl in relation to the

assets arising from reliance upon third-party reports, records, or statutory data provided by the

Corporate Debtor or Government authorities.

"EMD shall be non-interest-bearing and refunded to unsuccessful bidders generally within seven (7)

working days from the date of auction closure wa Ihe Baanknel platform through the same payment

channel, KYC

10."The Successful Bidder shall bear all old dues, duties, transfer charges, fees, GST, and any
government dues or unpaid statutory liabilities prior to liquidation, to the extent required under
applicable law."

11."Bi

o

@

©

ity of data and shall not misuse any informa!ion obtained

due dili

Any

12. The sale shall be subject to provisions of Insolvency and Bankruptcy Code, 2016 and Regulations
made thereunder. The Name of the Eligible Bidders will be identified by the independent appointed
agency to participate in E-auction on the web portal/ website: https://ibbi.baanknet.com The E-
auction service provider M/s PSB Alliance Private Limited (BAANKNET). The intending bidders are
requlred to register thmugh https:/fibbi. baanknet com by using their mobile number and email-id.

pp IMobile No. +918291220220.

13, The E-Auction wi i "As is where is basis", "As is what is basis", "Whatever
there is basis” and "Without any recourse basis" through approved service provider M/s PSB
Alliance Private Limited (BAANKNET) All me terms and conditions of the auction are mentioned in E-
AuctionF baanknet.com

14.Th ibility Criteria for i tioned in the E-Auctic tion Document.

15. The Prospective bidders shall submit the requisite documents, including a declaration of eligibility
under Section 29A of lhe Insolvency and Bankruptcy Code lhrough the electmnu: aucnon p!atform
namely the/s PSBAIli Private Limited
inthe E-Auction Process Information Document.

16. The Prospective bidders shall deposit the Eamest Money Deposit (EMD) through the Baanknet
auction platform.

17.Thatifthe bidderis found ineligible ion 29A, the EMD shall
The last date for Submission of Bid Forms / EOls including KYC, documents to establlsh fulfilment of
Eligibility Criteriais On or before for

BlockA-Till 14th February 2026 upto 1:00 PM I Block C-Till 17th February 2026 upto 1:00 PM

Block B-Till 16th February 2026 upto 1:00 PM |

BlockA-Till 14th February 2026 upto 1:00 PM Block C-Till 17th February 2026 upto 1:00 PM
Block B-Till 16th February 2026 upto 1:00 PM
18. on receipt of written request at ibc@sasamusasugar.com

The last date for ission of EMD s till

BlockA-Till 14th February 2026 upto 7:00 PM | Block C-Till 17th February 2026 upto 7:00 PM
Block B-Till 16th February2026 upto7:00 PM |

19.Any modif i Eligi

20. "This sale notice is issued under Regulation 12, 32 and Schedule | of the IBBI (Liquidation Process)
Regulations, 2016 (as amended up to 14 October 2025) read with Section 35(1)(n) of the Insolvency
and Bankruptcy Code, 2016." "This sale notice has been vetted by independent legal counsel solely
for compliance under the IBC and IBBI Regulaucns Such legal vetting dnss not mnsu(ula any

liability by for ial or statutory
|heasselsorbidders
21.Note: "This notice ls issued in with the IBBI (L Process) (Second
2025, forlegal clari

22. Disclaimer: "The Liquidator, appointed under the dlrecnons of the Hon'ble NCLT, Kolkata Bench, acts
in a fiduciary capacity and does not provide any warranty or representation, express or implied,
regarding the ownership, title, quantity, quality, condition, or fitness of the assets for any specific
purpose. The Liquidator shall not be personally liable in any manner whatsoever for any third-party
claims, liigation, or issues arising post-sale, and all risks and responsibilities shall pass to the
successful bidder upon issuance of the Letter of Intent.”

23. "This notice is subject to detailed terms and conditions contained in the E-Auction Process
Information Document.”

24. Forany query, contactthe Liquidator on the details given below.

Manish Jain, Liquidator

In the matter of SASA MUSA SUGAR WORKS PRIVATE LIMITED

(Under Liquidation Process)

Registration No.: IBBI/IPA-001/IP-P00582/2017-2018/11023

Room No. 303, 3rd floor, 2B, Grant Lane, Bajrang Bhawan

Place: Kolkata Near Lal Bazar Bata Shop, Kolkata-700012
Date: 17/01/2026 Mobile: 09830248684 / 8582806221
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