JOINT E-AUCTION SALE NOTICE
For Slump Sale of the Assets of BLUEFERN VENTURES PRIVATE LIMITED (in Liquidation)
(“Corporate Debtor”) under Regulation 32(b) of the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016 along with five Plots of Land owned by Ms. ONGMU
BHUTIA (“Personal Guarantor” i.r.t. Corporate Debtor) under Section 13(4) of SARFAESI Act, 2002
read with Rule 8(6) and Rule 9 of the Security Enforcement Rules, 2002.
Jointly Issued By :
Liquidator : Ms. SUDHA SARMA (IBBI/IPA-002/IP-N01251/2022-2023/14266)
SUDHA & Associates, 185, M.R.D. Road, Bamunimaidam, Guwahati 781021, Assam
Phone No : 9864050249; Email : liquidator.bluefern@gmail.com
AND

Secured Financial Creditor : BANK OF BARODA (Erstwhile Dena Bank),
represented by its Authorised Officer Mr. Prakash Agrawal, Chief Manager,
Avani Heights, 1st Floor, 59A, Chowringhee Road, Kolkata-700020, West Bengal,
Email : samkol@bankofbaroda.co.in, Phone No : 7980531671

Notice is hereby given to the public in general, including the Corporate Debtor and the Personal
Guarantors(s)/ Mortgagors, for Slump Sale of the entire Assets of the Corporate Debtor consisting of a
Hotel cum Commerecial Building situated at Damthang Road, Namchi, South Sikkim, PIN : 737135, along
with all Plant & Machineries, Furniture & Fixtures and Other Assets installed/ lying therein, AND the entire
part and parcel of the following Plots of Land at Khatian No : 1136; Revenue Block : Namchi Bazar;
Revenue Circle : Bomtar; Sub-Division : Namchi; District : South Sikkim, owned by the Personal
Guarantor and mortgaged to the Secured Financial Creditor, upon which the above stated building of the
Corporate Debtoris constructed :

i. PlotNo.4/585 measuring 0.1500 Hectare;

ii. PlotNo.4/1090 measuring 0.0278 Hectare;

iii. PlotNo. 5/1091 measuring 0.0135 Hectare;

iv. PlotNo. 6/1092 measuring 0.0035 Hectare; and

v. PlotNo. 3 measuring 0.3412 Hectare (Open Land).

Reserve Incremental Auction
Price Bid Value Date & Time

Rs. 14,20,00,000/- Rs. 1,42,00,000/- Rs. 5,00,000/- 5th February, 2026
(Rupees Fourteen Crore | (Rupees One Crore | (Rupees Five Lakh| 10:00 A.M. to 02:30
Twenty Lakh only) Forty Two Lakh only) only) P.M.

NOTE 1 : The Hon'ble National Company Law Tribunal, Guwahati Bench by Order dated 21.08.2025
passed in IA(IBC)/17/GB/2025 has permitted to combine Assets of the Corporate Debtor including its
Hotel cum Commercial Building with the five Plots of Land owned by the Personal Guarantor and
mortgaged to Bank of Baroda sell it as a composite asset through joint auction.

NOTE 2 : All above assets will be sold on "as is where is", "as is what is", "whatever there is" and
"without recourse" basis.

Particulars Timelines

Submission of eligibility document such as Requisite Forms, 4th January, 2026 to
Affidavit and Undertaking, Declaration etc., by the Prospective 3rd February, 2026
Bidder as per the Process Information Document
Inspection period 4th January, 2026 to

3rd February, 2026
Last date for submission of EMD 3rd February, 2026 up to 11.30 PM
Date & Time of E-Auction 5th February, 2026

10 A.M. to 2:30 P.M.

Terms and Conditions of the e-auction are as under:

1. The complete e-auction process document containing details of the properties, online e-auction bid
form, declaration and undertaking forms, general terms and conditions of e-auction sale are available
onwebsite: https://ibbi.baank I ion-ibbi/t orwww.baanknet.com.

2.In case of any dispute regarding the e-auction, the decision of the Liquidator and the Authorised Officer
of the Bank shall be final and binding.

3. The sale shall be conducted under the applicable provisions of Insolvency and Bankruptcy Code, 2016
and SARFAESI Act, 2002, as may be applicable in respect to the relevant assets.

4. Allthe partand parcel of land owned by Personal Guarantors are mortgaged to Secured Financial creditor
Bank of Baroda. The bank has taken symbolic possession of the same under SARFAESI Act 2002.

5. Intending bidders shall conduct independent due diligence at their own cost regarding the ownership,
title and any outstanding dues related to the property, including local taxes, electricity, water charges or
other liabilities before participating in the e-auction and satisfy themselves accordingly. They are
mandatorily required to comply with the requirement of the land laws as prevalent in the State of Sikkim
inrespectto their eligibility to purchase the property.

. All statutory dues/ attendant charges/ other dues relating to the respective asset/ property including
registration charges, stamp duty, taxes etc. shall have to be borne by the successful bidder.

. Itis clarified that the invitation purports to invite prospective bidders and does not create any kind of
binding obligation on the part of the Liquidator and Authorised Officer to effectuate the sale. The
Liquidator and Authroised Officer have the right to extend/ defer/ cancel/ modify/ delete any of the terms
and conditions in the interest of the liquidation process.

.Detailed terms and conditions of auction sale under SARFAESI is available at:
https:\\www.bankofbaroda.bank.in/e-auction. In case of any clarifications, please contact the
undersigned at liquidator.bluefern@gmail.com.

o

=

o

Sd/l- Sd/-
Sudha Sarma  Prakash Agrawal
Place : Guwahati Liquidator ~ Authorised Officer

Date : 04.01.2026 IBBI/IPA-002/ IP-N01251/2022-2023/14266 Bank of Baroda
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JOINT E-AUCTION SALE NOTICE
For Slump Sale of the Assets of BLUEFERN VENTURES PRIVATE LIMITED (in Liguidation)
(“Corporate Debtor”) under Regulation 32(b) of the Insolvency and Bankruptcy Board of India
(Liguidation Process) Regulations, 2016 along with five Plots of Land owned by Ms. ONGMU
BHUTIA (“Personal Guarantor” i.r.t. Corporate Debtor) under Section 13(4) of SARFAESI Act, 2002
read with Rule 8(6) and Rule 9 of the Security Enforcement Rules, 2002.
Jointly Issued By :
Liquidator : Ms. SUDHA SARMA (IBBIIPA-002/1P-N01251/2022-2023/14266)
SUDHA & Associates, 185, M.R.D. Road, Bamunimaidam, Guwahati 781021, Assam
Phone No : 9864050249; Email : liquidator.bluefern@gmail.com
AND
Secured Financial Creditor : BANK OF BARODA (Erstwhile Dena Bank),
represented by its Authorised Officer Mr. Prakash Agrawal, Chief Manager,
Avani Heights, 1st Floor, 53A, Chowringhee Road, Kolkata-700020, West Bengal,
Email : samkol@bankofbaroda.co.in, Phone No : 7980531671

Notice is hereby given to the public in general, including the Corporate Debtor and the Personal
Guarantors(s)/ Mortgagors, for Slump Sale of the entire Assets of the Corporate Debtor consisting of a
Hotel cum Commercial Building situated at Damthang Road, Namchi, South Sikkim, PIN : 737135, along
with all Plant & Machineries, Fumiture & Fixtures and Other Assets installed! lying therein, AND the entire
part and parcel of the following Plots of Land at Khatian No : 1136; Revenue Block : Namchi Bazar;
Revenue Circle : Bomtar, Sub-Division : Namchi; District : South Sikkim, owned by the Personal
Guarantor and mortgaged to the Secured Financial Creditor, upon which the above stated building of the
Corporate Debtoris constructed :

i. PlotNo. 4/585 measuring 0.1500 Hectare;

ii. PlotNo.4/1090 measuring 0.0278 Hectare;

iii. Plot No. 5/1091 measuring 0.0135 Hectare;

iv. Plot No. 6/1092 measuring 0.0035 Hectare; and

v. PlotNo. 3 measuring 0.3412 Hectare (Open Land).

Reserve Incremental Auction
Price Bid Value Date & Time
Rs. 14,20,00,000/- Rs. 1,42,00,000/- Rs. 5,00,000/- 5th February, 2026
(Rupees Fourteen Crore | (Rupees One Crore | (Rupees Five Lakh| 10:00 A.M. to 02:30
Twenty Lakh only) Forty Two Lakh only) only) P.M.

NOTE 1 : The Hon'ble National Company Law Tribunal, Guwahati Bench by Order dated 21.08.2025
passed in IA(IBC)/17/GB/2025 has permitted to combine Assets of the Corporate Debtor including its
Hotel cum Commercial Building with the five Plots of Land owned by the Personal Guarantor and
mortgaged to Bank of Baroda sellitas a composite asset through joint auction.

NOTE 2 : All above assets will be sold on “as is where is", “as is what is", "whatever there is" and
“without recourse" basis.

Particulars | Timelines

Submission of eligibility document such as Requisite Forms, 4th January, 2026 to
Affidavit and Undertaking, Declaration efc., by the Prospective 3rd February, 2026
Bidderas per the Process Information Document
Inspection period 4th January, 2026 to

3rd February, 2026 |
Last date for submission of EMD 3rd February, 2026 up to 11.30 PM
Date & Time of E-Auction 5th February, 2026

10 A.M. to 2:30 P.M.

Terms and Conditions of the e-auction are as under:

1. The complete e-auction process document containing details of the properties, online e-auction bid
form, declaration and undertaking forms, general terms and conditions of e-auction sale are available
on website: https:/fibbi. baanknet.com/eauction-ibbifhome or www.baanknet.com.

2. In case of any dispute regarding the e-auction, the decision of the Liquidator and the Authorised Officer
ofthe Bank shall be final and binding.

3. The sale shall be conducted under the applicable provisions of Insolvency and Bankruptcy Code, 2016
and SARFAESI Act, 2002, as may be applicable in respect o the relevant assets.

4, Allthe part and parcel of land owned by Personal Guarantors are morigaged to Secured Financial creditor
Bank of Baroda. The bank has taken symbolic possession of the same under SARFAESI Act 2002,

5. Intending bidders shall conduct independent due diligence at their own cost regarding the ownership,
title and any outstanding dues related o the property, including local taxes, electricity, water charges or
other liabilities before participating in the e-auction and satisfy themselves accordingly. They are
mandatorily required to comply with the requirement of the land laws as prevalent in the State of Sikkim
inrespectto their eligibility to purchase the property.

6. All statutory dues/ attendant charges/ other dues relating to the respective asset/ property including
registration charges, stamp duty, taxes etc. shall have to be borne by the successful bidder.

7. Itis clarified that the invitation purports to invite prospective bidders and does not create any kind of
binding obligation on the part of the Liquidator and Authorised Officer to effectuate the sale. The
Liquidator and Authroised Officer have the right to extend/ defer/ cancel/ modify/ delete any of the terms
and conditions in the interest of the liguidation process.

8. Detailed terms and conditions of auction sale under SARFAESI is available at:
https:\iwww.bankofbaroda.bank.in/e-auction. In case of any clarifications, please contact the
undersigned at liquidator.bluefern@gmail.com.

Sdi- Sd/-
Sudha Sarma  Prakash Agrawal
Place : Guwahati Liquidator  Authorised Officer

Date : 04.01.2026 IBBUIPA-002/ IP-N01251/2022-2023/14266 Bank of Baroda
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JOINT E-AUCTION SALE NOTICE
For Slump Sale of the Assets of BLUEFERN VENTURES PRIVATE LIMITED (in Liquidation)
(“Corporate Debtor”) under Regulation 32(b) of the Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016 along with five Plots of Land owned by Ms. ONGMU
BHUTIA (“Personal Guarantor” i.r.t. Corporate Debtor) under Section 13(4) of SARFAESI Act, 2002
read with Rule 8(6) and Rule 9 of the Security Enforcement Rules, 2002.
Jointly lssued By :

Liquidator : Ms. SUDHA SARMA (IBBI/IPA-002/IP-N01251/2022-2023/14266)
SUDHA & Associates, 185, M.R.D. Road, Bamunimaidam, Guwahati 781021, Assam
Phone No : 9864050249; Email : liquidator.bluefern@gmail.com
AND
Secured Financial Creditor : BANK OF BARODA (Erstwhile Dena Bank),
represented by its Authorised Officer Mr. Prakash Agrawal, Chief Manager,
Avani Heights, 1st Floor, 59A, Chowringhee Road, Kolkata-700020, West Bengal,
Email : samkol@bankofbareda.co.in, Phone No : 7980531671

Notice is hereby given to the public in general, including the Corporate Debtor and the Personal
Guarantors(s)/ Mortgagors, for Slump Sale of the entire Assets of the Corporate Debtor consisting of a
Hotel cum Commercial Building situated at Damthang Road, Namchi, South Sikkim, PIN : 737135, along
with all Plant & Machineries, Fumniture & Fixtures and Other Assets installed/ lying therein, AND the entire
part and parcel of the following Plots of Land at Khatian No : 1136; Revenue Block : Namchi Bazar;
Revenue Circle : Bomtar; Sub-Division : Namchi; District : South Sikkim, owned by the Personal
Guarantor and mortgaged fo the Secured Financial Creditor, upon which the above stated building of the
Corporate Debtoris constructed :

i. PlotNo.4/585 measuring 0.1500 Hectare;

il. Plot No. 4/1090 measuring 0.0278 Hectare;

iii. Plot No. 5/1091 measuring 0.0135 Hectare;

iv. Plot No. 6/1092 measuring 0.0035 Hectare; and

v, PlotMo. 3 measuring 0.3412 Hectare (Open Land).

Incremental Auction
Bid Value Date & Time
Rs. 14,20,00,000/- Rs. 1,42,00,000/- Rs. 5,00,000/- 5th February, 2026
(Rupees Fourteen Crore | (Rupees One Crore | (Rupees Five Lakh| 10:00 A.M. to 02:30
Twenty Lakh only) Forty Two Lakh only) only) PM.

NQTE 1 : The Hon'ble National Company Law Tribunal, Guwahati Bench by Order dated 21.08.2025
passed in |A(IBC)/17/GBI2025 has permitted to combine Assets of the Corporate Debtor including its
Hotel cum Commercial Building with the five Plots of Land owned by the Personal Guarantor and
mortgaged to Bank of Baroda sellitas a composite asset through joint auction,

NOTE 2 : All above assets will be sold on "as is where is", "as is what is", "whatever there is" and
"without recourse"” basis.

Particulars Timelines

Submission of eligibility document such as Requisite Forms, 4th January, 2026 to
Affidavit and Undertaking, Declaration efc., by the Prospective 3rd February, 2026
Bidder as per the Process Information Document
Inspection pericd 4th January, 2026 to

3rd February, 2026
Last date for submission of EMD 3rd February, 2026 up to 11.30 PM
Date & Time of E-Auction 5th February, 2026

10 AM. to 2:30 PM.

Terms and Conditions of the e-auction are as under:

1. The complete e-auction process document containing details of the properties, online e-auction bid
form, declaration and undertaking forms, general terms and conditions of e-auction sale are available
onwebsite: https:/fibbi.baanknet.com/eauction-ibbifhome or www.baanknet.com.

2.In case of any dispute regarding the e-auction, the decision of the Liguidator and the Authorised Officer
of the Bank shall be final and binding.

3. The sale shall be conducted under the applicable provisions of Insolvency and Bankruptcy Code, 2016
and SARFAESIAct, 2002, as may be applicable in respect to the relevant assets.

4. Allthe part and parcel of land owned by Personal Guarantors are morigaged to Secured Financial creditor
Bank of Baroda. The bank has taken symbolic possession ofthe same under SARFAESI Act 2002,

5. Intending bidders shall conduct independent due diligence at their own cost regarding the ownership,
title and any outstanding dues related to the property, including local taxes, electricity, water charges or
other liabilities before participating in the e-auction and satisfy themselves accordingly. They are
mandatorily required to comply with the requirement of the land laws as prevalentin the State of Sikkim
in respect to their eligibility to purchase the property.

6. All statutory dues/ attendant charges/ other dues relating to the respective asset/ property including
registration charges, stamp duty, taxes etc. shall have to be borne by the successful bidder.

7. Itis clarified that the invitation purports fo invite prospective bidders and does not create any kind of
binding obligation on the part of the Liquidator and Authorised Officer to effectuate the sale. The
Liquidator and Authroised Officer have the right to extend! defer/ cancel/ modify/ delete any of the terms
and conditions in the interest of the liquidation process.

8.Detailed terms and conditions of auction sale under SARFAESI is available at:
https:\\www.bankofbaroda.bank.infe-auction. In case of any clarifications, please contact the
undersigned at liquidator.bluefern@gmail.com.

Sd/- Sd/-
Sudha Sarma  Prakash Agrawal
Place : Guwahati Liquidator  Authorised Officer

Date : 04.01.2026 IBBI/IPA-002/ IP-N01251/2022-2023/14266 Bank of Baroda
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