E-AUCTION SALE NOTICE
M/s GWALIOR POLYPIPES LIMITED (IN LIQUIDATION)
CIN: U28939MP1982PLC002072
Registered Office: Polypipe Estate, Malanpur Industrial Area, Malanpur, Bhind, Madhya Pradesh, 477001

E-AUCTION SALE NOTICE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016

Sale of the assets of the corporate debtor situated at Kota as sale of asset of Corporate Debtor in
Parcel as per Regulation 32 (d) of Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016:

Notice is hereby given to the public in general under the Insolvency and Bankruptcy Code, 2016
and the regulations made thereunder that the assets of M/s Gwalior Polypipes Limited (in
Liquidation) (“Corporate Debtor”) are being proposed to be sale of asset of Corporate Debtor in
parcel as per Regulation 32(d) of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016, on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER THERE
IS” AND “WITHOUT RECOURSE BASIS” through e- Baanknet auction platform. The said
proposition for disposition is without any kind of warranties and indemnities. It is hereby
informed that the present auction pertains exclusively to the Kota Unit of the Corporate Debtor,

as the auction of the Malanpur Unit of the Corporate Debtor has already been completed.

The bidding of the assets stated in the below table shall take place through the online e-auction

service provider, Baanknet auction platform via the website https:/ /baanknet.com/

ASSETS

Sale of the Corporate Debtor's assets in parcels, pursuant to Regulation 32(d) of the IBBI
(Liquidation Process) Regulations, 2016, comprising the following assets:

KOTA UNIT PLOT NO. A-170/171 INDRAPRASTH
INDUSTRIAL AREA, ROAD NO. 7, KOTA
RAJASTHAN - 324005

Description Of Assets Reserve Price EMD (INR) Incremental
Amount
Land & Building
a) Factory land and building at 15,67,35,000 1,56,73,500 5,00,000

Kota - area 21076 sq. mt.

Plant & Machinery

a) Plant & Machinery at Kota Unit 18,81,724 1,88,172.4

Securities and Financial Assets

a) SFA Assets excluding cash and 8,05,191 80,519.1
cash equivalents for Kota Unit
(Comprises of Trade Receivables and

Inventory)
TOTAL 15,94,21,915 | 1,59,42,191.5
Timeline of Auction:
Issuance of Auction Notice 25.10.2025 (Saturday)

Site visit / Inspection Date 27.10.2025 to 31.10.2025 (Monday

to Friday)



https://baanknet.com/

E-AUCTION SALE NOTICE
M/s GWALIOR POLYPIPES LIMITED (IN LIQUIDATION)
CIN: U28939MP1982PLC002072

Registered Office: Polypipe Estate, Malanpur Industrial Area, Malanpur, Bhind, Madhya Pradesh, 477001

(12:00 PM to 5:00 PM)
Last Date for Submission of Earnest Money Deposif] On or before 04.11.2025 (Tuesday)
(EMD) and Bid Form, 29A Eligibility Undertaking,
KYC Documents and other documents byj
prospective Bidder.
Date and Time of Auction 06.11.2025 (12:00 PM till 1:30 PM)
(Thursday)

Important Notes:

1)

Interested applicants may refer to the Complete E-Auction Process Information Document, available

on https://ibbi.baanknet.com/, which contains all details including bid form, undertakings,

eligibility requirements, terms & conditions, and asset details. EMD shall be deposited through the
bidder’s e-wallet on Baanknet, and upon successful conclusion of the auction, the EMD of the
highest bidder will be transferred to the account of Corporate Debtor. Applicants must log in as
buyers on the portal to upload requisite and eligibility documents, with all correspondence to be

conducted through the platform.

It is clarified that this invitation purports to invite prospective bidders and does not create any kind
of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The
Liquidator reserves the right to cancel/modify/postpone/ terminate or amend the e-auction
process and / or not to accept and / or disqualify any interested party / potential investor / bidder

without assigning any reason and without any liability.

The H1 Bidder will be declared Successful only after mandatory Section 29A verification, and
bidders must submit an eligibility undertaking under IBC, 2016, if the bidder found ineligible their
EMD will be forfeited. Any assistance required related to e-auction process, contact the IBBI

Baanknet Helpdesk (support.baanknet@psballiance.com , +91 82912 20220) or the Liquidator. As

per proviso to sub-clause (f) of clause (1) of section 35 of the Code, the interested bidder shall not be
eligible to submit a bid if it fails to meet the eligibility criteria as set out in section 29A of the Code
(as amended from time to time).

In accordance with Regulation 33 of the IBBI (Liquidation Process) Regulations, 2016 read

with Schedule |, if the highest bidder is found ineligible, the liquidator, in consultation with

the Stakeholders” Consultation Committee (SCC), may declare the next highest bidder as the
successful bidder after following the due process.

All the auction process documents are uploaded on the Baanknet Portal and the participants
must download the same and submit all the documents on the portal.

As per Regulation 31A(1)(h) of IBBI (Liquidation Process) Regulations, 2016, Schedule I
Clause 1(12), on the closure of the auction, the highest bidder shall be invited to provide
balance sale consideration within ninety days from the date of demand. Provided that any

payment made beyond thirty days shall attract interest @12% p.a. upto ninety days. Provided


https://ibbi.baanknet.com/
mailto:support.baanknet@psballiance.com

E-AUCTION SALE NOTICE
M/s GWALIOR POLYPIPES LIMITED (IN LIQUIDATION)
CIN: U28939MP1982PLC002072
Registered Office: Polypipe Estate, Malanpur Industrial Area, Malanpur, Bhind, Madhya Pradesh, 477001

that any further extension beyond ninety days shall be at the sole discretion of the
SCC/Liquidator and such payment beyond ninety days shall be subject to interest rate as may
be decided and considered by the SCC or the Liquidator. However, the Liquidator/SCC shall

not be under any obligation to extend the timeline beyond ninety days.

Thanks & Regards

Chaya Gupta

Liquidator

Gwalior PolypipesLimited

AFA Valid till: 30.06.2026

IP Registration Number: IBBI/IPA-002/IP-N00984/2020-2021/13133
Case specific Email: lig.gwaliorpolypipes@gmail.com

Date: 25.10.2025

Place: Indore
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