
SALE NOTICE UNDER IBC, 2016 
M/S. Abhijeet Toll Road (Karnataka) Limited – In Liquidation, CIN: U45400WB2011PLC162615 

Regd. Off: FE-83, Sector-III Salt Lake City, Ground Floor, Kolkata- 700 106 
 

Liquidator’s Office: P-41, Princep Street, 2nd Floor, Suite Nos. 222 & 223, Kolkata- 700 072 
 

Sale of assets of M/S. Abhijeet Toll Road (Karnataka) Limited (In Liquidation) forming part of Liquidation estate 
under Section 35(f) of Insolvency and Bankruptcy Code, 2016 read with Regulation 32 and 33 of IBBI (Liquidation 
Process) Regulations, 2016   by the liquidator appointed by the Hon’ble National Company Law Tribunal, Kolkata 
Bench on 13th August, 2024. The sale for land will be done by the undersigned through e-auction platform 
https://ibbi.baanknet.com/eauction-ibbi/auc-listing 

Description 
Date and Time 

of 
E-Auction 

Reserve Price 
(INR) 

 
EMD Amount 

Bid Incremental 
Value 

Freehold Non-Agricultural 
Land admeasuring 187 sq. 
metres, forming part of 
private Plot no. 46, survey Nos 
332A+334A+338A, situated at 
Mouje Zaap of Sudhagad 
Taluka, Sub- District- Pali, 
District-Raigad, Maharastra 

08-09-2025 
 

Time- 2:00 PM 
onwards 

Rs. 1,80,000/- 
 

Rupees One 
Lakh Eighty 

Thousand only 

Rs. 18,000/- 
 

Rupees Eighteen 
Thousand  only 

Rs. 20,000/- 
 

Rupees Twenty 
Thousand only 

 

Last date for Inspection, submission of Bid Documents & EMD: 05/09/2025 
 

Terms and Conditions of the proposed auction are as under: 
 

1. E- Auction will be conducted on “ AS IS WHERE IS” , “ AS IS WHAT IS” , “ WHATEVER IS BASIS” AND  “ 
WITHOUT RECOURSE BASIS” as such sale is without any kind of warranties and indemnities, through 
approved service provider/platform of BAANKNET  at https://ibbi.baanknet.com/eauction-ibbi/auc-listing 
 

2. The bid form along with detailed terms and conditions of complete E-auction process can be downloaded 
from the website of https://ibbi.baanknet.com/eauction-ibbi/auc-listing and also available at the office of 
the Liquidator Sunil Choraria – M: 98312 78326, E-mail: chorariamba@rediffmail.com. Bidders are required 
to submit the requisite documents in the prescribed format through the platform. 

 

3. The prospective bidder shall submit an undertaking u/s 29A of the Code. At any stage if the bidder is found 
to be ineligible as per the requirements of Section 29A of Insolvency and Bankruptcy Code 2016, the 
Earnest Money Deposit (EMD) will be forfeited. 

 
 
 

4. The liquidator has absolute right to accept or reject any or all bids or adjourn/postpone/cancel the E- 
Auction or withdraw any property or portion thereof from the E- Auction at any stage without assigning 
any reason thereof. 

 

5. The Sale shall be subject to the provisions of Insolvency and Bankruptcy Code, 2016 read with the IBBI 
(Liquidation Process) Regulations, 2016 and any other applicable rules, regulations, or amendments made 
thereunder. 
 

Date: 13/08/2025                                                                                                                                        SUNIL CHORARIA             

Place : Kolkata                                                                                                                                                    LIQUIDATOR      

                                                                          M/S. ABHIJEET TOLL ROAD (KARNATAKA) LIMITED- IN LIQUIDATION 

IBBI REGISTRATION NO. : IBBI/IPA-002/IP-N01209/2022-2023/14078  

AFA No: AA2/14078/02/300626/203861 Valid till 30th June 2026 

Mobile: 9831278326, E- mail: chorariamba@rediffmail.com/ cirp.abhijeettoll@outlook.com 










