FINANCIAL EXPRESS

SALE NOTICE
MANAN APPARELS LIMITED - IN LIQUIDATION

{CIN — U18100MH2Z2005PLC155531)
Liguidator: Mr. Kamal Kumar Jain
Liquidator's address - 315-A, Road No.2, Shanti Nagar, Gopalpura Byepass,
Durgapura, Jaipur, Rajasthan , 302018
Email ID - : mananapparel.cirp@gmail.com ContactNo. +9193529-92517 (Mr. Mohit Sain)

E-Auction-Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-auction: 1st September 2025 at 11 AM IST to 2:00 PM IST
{(With unlimited extension of S minutes each)

Last date for submission of EMD — 30th August 2025 by 5:00 PM IST
Sale of Corporate debtor as a Going Concern in accordance with clause (e) & (f) of
Regulation 32 and Schedule | of the Insolvency and Bankruptcy Board of India {(Liguidation
Process) Regulations, 2016 by the Liguidator Mr. Kamal Kumar Jain appointed by the
Hon'ble MCLT Mumbai Bench vide its order dt. 31.01.2025 in CP No. 787(MB)2023
through e-auction platform https: ibbi.baanknet.com.

Description of Assets and Properties for Sale:

Block Asset Description Reserve Price | EMD Amount| Minimum
(In Rs) (In Rs.) Incremental
value (In Rs) |

Sale of Corporate Debtor
as a Going Concern
Location where Assetils
are Lying - Property 1 -
Gala No. AJ-121, AJ-122,
Al-123 & A)-124, 1st Floor
of Building MNo. “AJ",
A Rajlaxmi Commercial|49,940,682.50| 49,94,068/- | 1,00,000,/-
Complex, on Land Bearing
Survey No. 30 Hissa MNo.
07 Painki situated at
Village Kasheli, Taluka.
Bhiwandi, District. Thane,
Maharashtra- 421302,
Property-2- Unit- No. BZ2-
202A, 2nd Floor, Wing-B2,
Buiding-2, Boomerang
Building, Chandivali Farm
Road, Village Saki,
Andheri (East) Mumbai,
Maharashtra- 40007 2.

1. Please note that the sale of the company as going concern will be subject to the
final approval of Hon'ble NCLT Order.

2. E-Auction will be conducted on "AS IS WHERE IS", "AS 1S WHAT 15" and "WHATEVER
THERE IS BASIS" only.

3. The Complete E-Auction process document containing details of the Assets, online e-
auction Bid Form, Declaration and Undertaking Form, General Terms and Conditions
of online auction sale are available on website https://ibbi.baanknet.com/.

4. The sale notice must be read along with the E-Auction Process Information Document
as also agreeing with the terms and conditions mentioned therein which is available
at hittps://ibbi.baanknet.com.

5. Prospective Bidder shall deposit the Earnest Money Deposit (EMD) only through the
Baanknet Auction Platform.

8. The Liguidator has the right to accept or cancel or extend or modify etc. any terms and
conditions of E-Auction (or) the liguidator can cancel E-Auction {(or) any item of E-
Auction at any time. He has the right to reject any of the Bid without giving any
reasons.

. Prospective bidders shall submit the reguisite documents, including a declaration of
eligibility under Section 29A of the Insolvency and Bankruptcy Code through the
electronic auction platform.

8. If the highest bidder is found ineligible, including that mentioned under serial 6
above, EMD shall be forfeited.

9. IT the Liguidator in consultation with the consultation committee rejects the highest
bidder on its finding ineligible, the liguidator may, in consultation with the
consultation committee, declare the next highest bidder as the Successful Bidder
after following the same process as provided under clause (12A) to clause (12E) of
the Regulations.

10. The intending bidders are required to register through https://ibbi.baanknet.com by
using their mobile number and email-id. Contact for support:
support.baanknet@psballiance.com / Mobile Mo. +91 8291220220,

11. Contact person on behalf of Liguidator: Mr. Mohit Sain, Email ID

mananapparel.cirp@gmail.com ,Mobile No. 93529-92517
. Sd/-
::::‘;,ﬂﬁ ::f”m 2025 KAMAL KUMAR JAIN,
) Liquidator in the matter of Manan Apparels Limited
IBEI Reg. No. IBEBL/IPA-00L1/IP-PO0092,/2017-18/10192
AFA Certificate No. AA1/10192,/02,/311225/107752 Valid upto 31-Dec-25
Regd. Address: 315-A, Road No.2, Shanti Nagar,
Gopalpura Byepass, Durgapura, Jaipur, Rajasthan , 302018
E-mail of the liquidator, as registered with the Board: cakamaljainO7@gmail.com
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