SALE OF ASSETS UNDER INSOLVENCY & BANKRUPTCY CODE, 2016
E-AUCTION SALE NOTICE
COASTAL ENERGY PRIVATE LIMITED (IN LIQUIDATION)

Date & Time of Auction: Thursday, 15* May, 2025 from 11 AM to 1 PM
Notice is hereby given that the Hon'ble National Company Law Tribunal, Chennai Bench, had
| ordered the commencement of liquidation of M/s. Coastal Energy Private Limited vide order §
dated 27th August, 2021 under Section 33 of the Insolvency & Bankruptcy Code, 2016. This
Notice is regarding Sale of few assets owned by M/s. Coastal Energy Private Limited (in } -
Liquidation) having CIN: U52599TN1997PTC037547, forming partof the Liquidation Estate
'byﬁ!a Liquidator, appmmsd by the Hon'ble National Company Law Tribunal, Chennai Bam:h
Mr. Ramakrishnan Sadasivan, vide order dated 27th August, 2021.

Please Note: The sale of assets through E-Auction will be conducted strictly on “AS IS
WHERE 18", “AS IS WHAT IS" and “WHATEVER THERE IS BASIS” and “WITHOUT
RECOURSE BASIS”. Further, the detailed Terms & Conditions, E-Auction Tender Document
1& Dther datalls of online auction sale are available on website

! ef eauction-ibbi/home or can reach out to liquidator at below
mnlimedamalladdmss

Prospective bidders shall submit the requislte documents — Bid Form, a Declaration of
eligibility under Section 29A of the Insolvency and Bankruptcy Code and other KYE
Documents through the BAANKNET electronic auction platform.

Prospective bidders shall deposit the Eamest Money Deposit (EMD)mmughmeBwM
auction platform.

If the Successful Bidder is found ineligible or incurs any mher default as specified Iﬁlhe
Auction Process Memorandum, meEamistMmeyDeposit(EMD)andmlnﬂmrmms
paldhlmedataofde!mltsmﬂmvdiorfem. ;
For further clarifications, the concemed parties may contact the Liquidaxm'a&—E-mail D H
cim.cepl@qmail.com (or) sadasivanr@gmail.com. .

H

. mummum

Lot  Assel i EMD | Incremental ||

Na Mmﬁl (INR) | Bid (INR)
Sale of iat No. &C In Sanid Spemm. pos

1 10id no. 2, New no. 3, Mpa 11155.00,000 0. OO S0.000%
Nungarnbakkam ‘Chennai—

Super Plinth area: 1340 Sq. tt(inc!usiveof

proportionate share of common area), UDS:

. |766.325q.ft. '

2 | Sale of Aat No. 3E in Sanidine Spectrum, T B
0ld no. 2, New no. 3, Moores Street, | 195.00.000119,50,000) 200,000

_Nungambaldtam Chennai— 600008 i

Super Plinth area: 1685 Sq. ft (inclusive of
pmporlionaleshamolnumrrmarea)uns

,963623qft. il

3 - ueﬂum;.-

a ~ Evenl Description Date

1 | Issuance of Auction Advertisement 10th April, 2025

2 | Last date for submission of Bid Form, | 30th April, 2025 (Wednesday)
29A Eiigibilty Undertaking and KYC
Documents by Bidder.

3 Det:taraﬂmo?qmliﬂedbiddsr(basedm 2nd May, 2025 (Friday)

the eligibility documents submitted)

4| Time for the quaiified bidders to Inspect | 3rd May, 2025 (Saturday) to

the assets under Auction. (10 AM to 10th May, 2025 (Saturday)
6 PM, excluding Sunday)
5 ,memfmmmsmmm_nnym | 12th May, 2025 (Monday) R
alified bidders
6 | Date of e-auction - 5th May, rsday) 1 o 1PM

Note:- Payment Timelines for the Successful Auction Bidder - The Successful Auction
bidder shall provide balance sale consideration within 30 days from the date of issuance of
| Letter of Intent by the Liquidator. Payments made after 30 days but before 90 days shall
attract interest at the rate of 12%. The sale shall be cancelled if the payment is not received
within the 90 days from the date of Letter of Intent.

Date: 10° April, 2025 Sd/-
Place: Chennai. ; Ramakrishnan Sadasivan
. |BBI/IPA-001/IP-P00108/2017-18/10215
Liquidator - Coastal Energy Private Limited
W Mail id: sadasivanr@gmail.com
Mail id: cirp.cepl@gmail.com |,

" Address: 0id No.22, New No.28, Menod Street,
- Purasawalkam, Chennai — 600 007.
mbleo 9444455?82

—




