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LEGAL & RECOVERY DEPARTMENT
SVCTOWER,JAWAHARLALNEHRUROAD,VAKOLA,SANTACRUZEAST,MUMBAI:400055.TelNo:71999975/986/983/987.

PUBLIC NOTICE FOR SALE
COMMERCIAL PROPERTY FOR SALE ON “AS IS WHERE IS AND WHATEVER THERE IS BASIS”.

(PROPERTY TAKEN OVER UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS & ENFORCEMENT
OF SECURITY INTEREST ACT, 2002)

NAME OF THE BORROWER / MORTGAGOR OUTSTANDING BALANCE
M/s. Sunrays Enterprises
(Proprietor firm of Mr. Rajan Sukhramdas
Gandhi)

Rs. 11,85,802.96 (Rupees Eleven Lakhs Eighty Five Thousand Eight
Hundred Two & Paise Ninety Six Only) as on 31.08.2024 together with
contractual interest and legal & other incidental expenses with future
interest prevailing from time to time from 01.09.2024 at contractual
rate plus legal costs / charges etc. till the date of entire payment.

LOCATION AND DETAILS
OF THE

PROPERTY.
RESERVE

PRICE
(In Lakhs)

DATE & TIME
OF

INSPECTION
EARNEST MONEY

DEPOSIT
(In Lakhs)

DATE & TIME OF
OPENING THE

TENDER & AUCTION
Gala Bearing No 107,1st Floor, the Samarth (Mahim)
Premises CHS Ltd, Prakash Narayan Kotnis
Marg,,Mahim, Mumbai – 400 016, admeasuring
455.00 Sq.Ft. Carpet equivalent to 682.50
Sq. Ft. (Built Up Area) as per valuation report.

120.00 05/10/2024
11.00 AM to 1.00 PM

&
2.00 PM to 4.00 PM

12.00 11/10/2024
11.00 a.m.

TERMS & CONDITIONS
1 Saleisstrictlysubjecttotheterms&conditionsincorporatedinthisadvertisement&intheprescribedTenderForm.Furtherdetailsofthe

abovementionedpropertiesandTenderFormscanbeobtainedfromtheBank’sCorporateoffice,at theabovementionedaddress.
2 Intending bidders should submit Separate sealed tender for aforesaid property in the prescribed Tender Form only. The

sealed cover should be accompanied with Demand Draft/Pay Order for Rs. 1000/- each being Non-refundable Tender fee
& the separate Demand Draft/Pay Order for the Earnest Money Deposit of 10% of the offer amount for the above property
drawn on a Scheduled Bank, favouring “SVC Co-operative Bank Limited”, payable at Mumbai should be deposited in the
‘Tender Box’ kept in the Corporate Office at the above address, before 05.30 P.M. on or before 10/10/2024.

3 Tenders will be opened at the Corporate Office at Vakola as per the schedule given above.
4 The borrowers, respective Tenderers / Guarantors / Owners of the security or their authorised representatives may remain

present at the time of opening of tenders. The Authorized Officer of the Bank would have sole discretion in the manner of
conduct of sale including decision with regard to inter-se bidding/negotiations amongst the bidders to realize highest sale value
for the property. They are, therefore, advised to remain present themselves or through their duly authorised representative(s).

5 The successful bidder should bear the charge / fee payable for conveyance such as Stamp Duty, Registration fees, incidental
expenses, T.D.S. as applicable on the property deal amount etc as applicable. The successful bidder shall also bear all
statutory dues, if any, and also all dues pending like electricity charges, water charges and maintenance charges and for
other services provided, if any. The Bank (Secured Creditor) does not undertake any responsibility to procure any permission/
license etc in respect of the secured assets / immovable/movable properties offered for sale.

6 The Bank reserves its right to accept or reject any or all offers without assigning any reason and in case all the offers are
rejected, either to hold negotiations with any of the tenderers/bidders or to sell the property(s) through private negotiations
with any of the tenderers/bidders or other party/parties.

7 The Borrowers/Guarantors/Mortgagors are hereby put to notice in terms of rule 6(2) and rule 8(6) of Security Interest
(Enforcement) Rules, 2002 that the Secured / aforementioned Assets would be sold in accordance with this notice in case the
amount outstanding as per the demand notice is not fully repaid.

8 Any details with respect to the title/description of the property to be verified by the prospective purchaser as the sale is on “AS
IS WHERE IS AND WHATEVER THERE IS BASIS”.

9 The property in question is under physical possession of SVC Co-operative Bank Ltd.
10 The Borrower’s/Guarantor’s/Mortgagor’s attention is invited to provisions of Sub-section (8) of Section 13 of the Act in respect

of time available to redeem the secured assets.
11 Disputes, if any, shall be within the jurisdiction of Mumbai Courts only.
12 The sale notice is also displayed on our website - https://www.svcbank.com/notice-sale.
Place: Mumbai Mr. Rohan Rajiv Pai
Date: 13/09/2024 Senior Manager & Authorised Officer

Ref. CB/15550/SD/367/13(8) / 2024-25 Date : 12.09.2024
To
1. M/s. Swaminarayan Diamonds Pvt. Ltd. AW 2111 Bharat Diamond Bourse, ‘G’ Block,
BKC Mumbai-400 051 AND D-247, Panchratna Building, Opera House, Mumabi-400 004.
2. Mr. Deepak Nagjibhai Patel, 1-B, Shreeji Arcade, Tata Road, Opera House, Mumbai-
400 004. 3. Mrs. Shweta Deepak Patel, 1-B, Shreeji Arcade, Tata Road, Opera House,
Mumbai-400 004. 4. Mr. Nagjibhai K. Patel, 900, 9th Floor, Shanudeep Building Condominium,
10, Altamount Road, Mumbai-400 026. 5. Mrs. Savitaben N. Patel, 900, 9th Floor, Shanudeep
Building Condominium, 10, Altamount Road, Mumbai-400 026.
Dear Sir/Madam,
SUBJECT : NOTICE FOR EXERCISING THE RIGHT UNDER SECTION 13 (8) OF THE

SARFAESI ACT, 2002.
As you are aware, the Authorised Officer of Canara Bank, had issued Demand Notice under
Section 13 (2) of the SARFAESI Act of the secured creditor of Canara Bank on 06.07.2024,
demanding you to pay an amount of ` 46,42,75,674.32 (Rs. Forty Six Crore Forty Two
Lakhs Seventy Five Thousand Six Hundred Seventy Four & Paise Thirty Two Only) as
on 30.06.2024 plus interest, costs, and charges, thereon in Loan account in the name of
M/s. Swaminarayan Diamonds Pvt. Ltd.
Since you have failed to repay the amount mentioned in the above said Demand Notice, the
Authorized Officer of Canara Bank had taken possession of the secured assets on 09.09.2024
under Section 13 (4) of the SARFAESI Act and published the Possession Notice in the News
Papers, namely Nav Shakti and The Free Press Journal, Dated:- 11.09.2024.
And whereas undersigned in exercise of the powers conferred under section 13 (4) of the
SARFAESI Act, propose to realize the Bank’s dues by sale of property/ies mentioned in the
schedule herein.
As per Section 13 (8) of the SARFAESI Act, you are hereby given a last and final opportunity to
discharge the liability of ` 46,42,75,674.32 (Rs. Forty Six Crore Forty Two Lakhs Seventy Five
Thousand Six Hundred Seventy Four & Paise Thirty Two Only) as on 30.06.2024 plus further
interest, costs, and charges, thereon from 01.07.2024, in full as stated in the Demand Notice
dated 06.07.2024. within 30 days from the date of receipt of this notice, and reclaim the assets
which have been possessed by the bank under the SARFAESI Act, failing which the bank shall
issue sale notice for sale of the properties mentioned in Schedule here-in, through one of the
modes mentioned below and proceed for publication of e-Auction of sale notice:
(a) By inviting quotations from the persons; or (b) By inviting tenders from the public; or (c) By
holding public auction through e-auction mode; or (d) By private treaty.
This is without prejudice to any other rights available to the Bank under the SARFAESI Act or
any other law in force.

Thanking You.
sd/-

Authorised Officer, CANARA BANK
SCHEDULE OF SECURED ASSETS / PROPERTIES

Security Schedule
All part & parcel of the immovable property known as Flat No. 900, 9th floor along with 2 Nos. of
car parking No.10 & 29, “Shanudeep” Building Condominium, Plot bearing C. S. No. 631(Pt),
1/631 & 4/631 of Malabar & Cumballa Hill Division, 10, Altamount Road, Mumbai-400 026.

Property Details :

Particulars Area Address
The property is
owned by the Mr.
Nagjibhai K. Patel
and Mrs. Savita-ben
N. Patel.

Carpet area :
3800
Sq. Ft.

Flat No. 900, 9th floor along with 2 Nos. of car parking
No. 10 & 29, “Shanudeep” Building Condominium,
Plot bearing C. S. No. 631(Pt), 1/631 & 4/631 of
Malabar & Cumballa Hill Division, 10, Altamount
Road, Mumbai-400 026.

(a) Stocks available at AE 2111, Bharat Diamond Bourse, ‘G’ Block Bandra-Kurla Complex,
Mumbai-400 051 & D-247, Panchratna Building, Opera House, Mumbai-400 004.

STRESSED ASSET MANAGEMENT BRANCH : Circle Office Building,
8th Floor, ‘B’ Wing, C-14, G-Block, BKC, Bandra East, Mumbai-400 051,

•Tel. No. : +91 22-2269 238500; • E-mail ID : cb15550@canarabank.com
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