PUBLIC NOTICE OF AN AUCTION FOR SALE
CREAATIVE POWERTECH PRIVATE LIMITED (IN LIQUIDATION)
Regd. Office.: W - 132A, MIDC, Ambad, Nashik, Maharashtra, India — 422010
(CIN - U51505MH2008PTC182777)

E-Auction Sale Notice is hereby given to the public in general regarding the sale of assets owned by
Creaative Powertech Private Limited (in Liquidation) (“Corporate Debtor™) as follows:

1. Sale as Going Concerns

2. Sale of a Set of Assets collectively

3. Sale of Assets of the Corporate Debtor in parcels
a. Parcel 1- Plant & Machinery
b. Parcel 2- Inventory

The sale is being offered by the Liquidator appointed by the Hon’ble NCLT, Mumbai Bench -1V vide
order no. IA(IBC)(Liq.)/29/MB/2024 in CP (1B) N0.1294/MB-I1V/2022 dated 16" May, 2024 (date of
receipt of order — 18" May, 2024) under the Insolvency and Bankruptcy Code, 2016 (“Code™).

The assets of Corporate Debtor, forming part of its liquidation estate under section 35(1)(f) of
Insolvency and Bankruptcy, 2016 (“IBC”) read with Regulation 33 of the Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations 2016, is being offered for sale. The bidding shall take
place through online e-auction service provider Linkstar Infosys Private Limited on the website:
gauctions.co.in/

Particulars Details
1 Date and Time of Auction Date: 03.10.2024
Time: 11:30 AM
(with unlimited extension of “5 minutes”)

2 Process specific address of the | Address: Arun Kapoor C/o Ancoraa Resolution
Liquidator Private Limited, 1412, 14" Floor, Real Tech Park,
Sector 30A, Vashi, Navi Mumbai — 400703.
Reg. Email Id: arun.kapoor58@yahoo.in

Process specific e-mail Id:
creaativepowertech.ibc@gmail.com

Particulars Reserve Price Earnest Money  Incremental Bid

Deposit Value
Option A- Sale of Assets of the Rs. 3,75,00,000/- Rs. 37,50,000/- Rs. 5,00,000/-
Corporate  Debtor as Going (Rupees Three (Rupees Thirty- (Rupees Five
Concern as per Regulation 32(e) of Crores Seventy- | Seven Lakhs Fifty Lakhs Only)

the IBBI Liquidation Process Five Lakhs Only) Thousand Only)
Regulation 2016

Option B- Sale of a Set of Assets Rs. 3,75,00,000/- Rs. 37,50,000 /- Rs. 5,00,000/-

of Corporate Debtor collectively. (Rupees Three (Rupees Thirty- (Rupees Five
a. Land & Building Crores Seventy- | Seven Lakhs Fifty Lakhs Only)
b. Plant & Machinery Five Lakhs Only) Thousand Only)

c. Inventories



mailto:eauctions.co.in
mailto:arun.kapoor58@yahoo.in
mailto:creaativepowertech.ibc@gmail.com

Option C- Sale of assets of the
Corporate Debtor in parcels.
Parcel 1- Plant & Rs. 1,07,00,000/- Rs. 10,70,000/- Rs. 5,00,000/-
Machinery (Rupees One Crore, | (Rupees Ten Lakhs (Rupees Five
Seven Lakhs Only) | Seventy Thousand Lakhs Only)
Rupees Only)
Parcel 2- Rs. 1,17,00,000/- Rs. 11,70,000/- Rs. 5,00,000/-
Inventories (Rupees One Crore (Rupees Eleven (Rupees Five
and Seventeen Lakhs Seventy Lakhs Only)
Lakhs Rupees | Thousand Rupees
Only) Only)

OPTION A - Sale of Corporate Debtor as Going Concern
Date and time of E-Auction: 03.10.2024 From 11:30 AM to 01:00 PM

In case there are no bids received for Sale of Corporate Debtor as a Going Concern then only the
bids for second option will be considered.

OPTION B — Sale of a Set of Assets of Corporate Debtor Collectively
Date and time of E-Auction: 03.10.2024 From 01:30 PM to 03:00 PM

In case there will be no bids for both the options i.e., Sale of Corporate Debtor as Going Concern
and Sale of a Set of assets of Corporate Debtor collectively, then only the bids for third option will
be considered.

OPTION C- Sale of assets of Corporate Debtor in Parcels
Date and time of E-Auction: 03:30 PM to 05:00 PM

Last date for submission of Eligibility Documents: 16™ September 2024
: 29" September, 2024
: 29" September, 2024

Last date for information sharing and site visit
Last date for EMD submission

Important Notes:

1. Bidding in all the options shall be allowed on submission of EMD for each Option/Lot
separately.

2. If Highest bidder under Option A offers bid value as required under the terms of the Auction,
then H1 bidder under option A shall be declared as the successful bidder and the E-auction
under Option B and Option C shall automatically stand cancelled/withdrawn.

3. If the Highest bidders in the Option B offers bid value as required under the terms of the
Auction, H1 bidder under option B shall be declared as the successful bidder and the E-Auction
under option C shall automatically stand cancelled/withdrawn.

4. The liabilities of the Corporate Debtor as on Liquidation Commencement Date i.e., 16" May
2024 shall be dealt/settled by the Liquidator under Section 53(1) of the IBC.

5. The sale shall be on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER IT IS”,
“WHATEVER THERE IS” and “WITHOUT RECOURSE BASIS” and as such, the sale shall
be without any kind of warranties and indemnities. The sale is conducted under the provisions
of Code and the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations,
2016 made thereunder.



6. The details of the process and timelines of data access, site visit, due diligence etc. are outlined
in the E-Auction Process Document. The said E-Auction Process Document will be available
on the website of e-auction service provider Linkstar Infosys Private Limited from
1%t September 2024. Address to the said website is: eauctions.co.in/

7. Interested bidders shall participate after mandatorily reading and agreeing to the relevant terms
and conditions including as prescribed in E-Auction Process Document and accordingly, submit
their expression of interest in the manner prescribed in E-Auction Process Document.

8. For all the options above, during the E-auction bidders will be allowed to offer higher bid in
inter-se bidding over and above the last bid quoted and the minimum increase in amount must
be of Rs. 5,00,000-/ (Rupees Five Lakhs Only) to the last higher bid of the bidders.

9. The Liquidator has the absolute right to accept or reject any or all offer(s) or
adjourn/postpone/cancel/modify/terminate the E-Auction or withdraw any assets thereof from
the auction proceeding at any stage without assigning any reason thereof.

10. In case of any dispute regarding the contract, the decision of the Liquidator shall be final and
binding. NCLT shall have exclusive jurisdiction to deal with any disputes.

11. All statutory dues/attendant charges/other dues including registration charges, stamp duty, taxes
etc. shall have to be borne by the Successful Bidder.

12. All duties and responsibilities pertaining to the compliance of Auction under IBC, 2016 will be
the sole responsibility of the Liquidator and issues or dispute with respect to the same shall be
entertained by the Liquidator in consonance with the advice of the Consultation Committee.

13. As per proviso to sub-clause (f) of clause (1) of section 35 of Code, the interested bidder shall
not be eligible to submit a bid if it fails to meet the eligibility criteria as set out in section 29A
of Code (as amended from time to time).

14.In  case of any clarifications, please contact the undersigned at:
creaativepowertech.ibc@gmail.com

Sd/-

Arun Kapoor

Liquidator

In the matter of Creaative Powertech Private Limited

IBBI Registration No.:- IBBI/IPA-003/1P-N00030/2017-18/10230

IBBI Registered Address: G-601, Army Co-operative Housing Society, Sector- 09, Nerul
(East), Navi Mumbai, Maharashtra — 400706

IBBI Registered Email ID: arun.kapoor58@yahoo.in

Authorization For Assignment valid up to: October 31, 2024

Process Specific Address: Arun Kapoor c/o Ancoraa Resolution Private Limited, 1412, 14
Floor, Real Tech Park, Sector 30 A, Vashi, Navi Mumbai - 400 703
Process Specific Email Id: creaativepowertech.ibc@gmail.com
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PUBLIC NOTICE OF AN AUCTION FOR SALE
CREAATIVE POWERTECH PRIVATE LIMITED
{IN LIGUIDATION)

E-Auction Sale Notice Is hereby given to the public In general regarding the sake of assets
owned by Creaative Powartech Private Limited (In Liquidation) (*Corporate Debitor”) as
fottows:
1, Sade as Going Concerns
2. Saleof 2 Setof Assats collectvely
3. Sala of Assats of the Corporate Dabtor in parcels

&, Parced 1- Plant & Machinery

b. Parcel 2- Inventory
The sale is being offered by the Liguidator appointed by the Hon'ble NCLT, Mumbai Bench -1V
vide order no. 1A(BC)(Liq.i23/MB/2024 in CP (1B) No.1204/MB-IV/2022 dated 16th May,
2024 [date of receipt of order - 18ih May, 2024) underthe Insolvency and Bankruptcy Cods,
2016 {"Code”)

The assets of Corporate ofits liquidation estate under section 35(1)(1) of
Insalvency and Bankruplcy, 2I]16 (M IBC ] reaa with Regulation 33 of the Insolvency and
Board of India {Liguidation Process) Rag 2016, is being otferad for sale.

The bidding shall take place throwgh online e-auction service provider Linkstar Infosys
Private Limited on the website: eauctions.ca.n/

§r. No | PARTICULARS DETAILS
1| Dataand Timea of Auction | Date: 03.10.2024
Time: 11:30 AM
(with unlimited extension of “5 minutes™)
2 | Process specilic address | Address: Arun Kapoor Gio Ancoraa Resolution Privats
of the Liguidator Limitad, 1412, 14th Floor, Real Tech Pack, Sector 304,
Washi, Navi Mumbai — 400703,
Reg. Email 1d: arun kapooria@yanoo.n
Process spacific e-mail 1d:
cregativepowentach Be@gmail.com
Particulars Reserve Price Earnest Money|Incremental

Deposit Bid Value

Dption A- Sale of Assets of|Rs. 3 75,00,000/- | Rs. 37,50,000¢-  |Rs.5,00.000/-
the Corporate Debtor as Going | (Rupees Three| (Rupees Thirty-|(Rupees Five
Concern as par Reguiation | Crores Seventy- | Seven Lakhs Fifty | Lakhs Only)
32(g) of the IBBI Liguidation | Five Lakhs Only) | Thousand Gnly)
| Process Requialion 2016
Dption B- Sale of & Set of|Rs.3,75,00,000/- | Rs.37,50,000,- |Rs.5,00.000/-
Assets of Corporate Debtor| (Rupeas Three|{Rupees Thirty-| (Rupees Five

collectively. Crores Seventy-| Seven Lakhs Fifty | Lakhs Only)
4. Land & Bullding Five Lakhs Only) | Thousand Only)

b: Piant & Machinary

. Imventories

Dption C- Sale of assets of the
Corporata Debtor in parcels.
Parcel1- Planl & Machinery |Rs. 1,07 00,000/~ Rs. 10,70,000/-|As. 5,00 000/-
(Rupees Onef{{Rupees Ten|(Rupees Five
Grore, Seven|Laknhs Seventy|Lakhs Only)

Lakhs Only) Thousand Rupees
Only)
Parcel 2- Inventories Rs. 1,17,00,000/ | Rs. 11,70,000/- |As.5,00,000/-

(Rupees One|{Rupses Eleven|(Rupees Five
Grore and|Lakhs Seventy|LakhsOnly)
Seventeen Lakhs | Thousand Rupees
Rupoes Ondy) Only)
OPTION A - Sale of Corporate Deblor as Going Concern

Date and fime of E-Auction: 03.10.2024 From 11:30 AM fo 01:00 PM
Incase ﬂler\! Are no hnds mnem Tor Sale n!Curpnmle Debtor as a Going Concem then
only the bi il be

OPTION B - sua of & Sal a! Assels of Corporate Debtor Collectively
Date and time of E-Auction: 03,10.2024 From 01:30 PM to 03:00 PM
In case there will be no bids far hulh the nnlluns Lz, Sale ol Corporate Deblor as Going
Concern and Sale of a Set of Debior then anly the bids for
third option will be considered.
OPTION C- Sale of assets of Corporate Debior in Parcels
Date and fime of E-Auction: 03:30 PM to 05:00 PM

Last dale for I Eligibility 1 16th Sep 2024
Last dale for inf i g and site visil 1 29th S 2024
Las! date for EMD submission + 29th Seplember, 2024
Important Notes

. Bidding in all the options shall be aBowed on subméssion of EMD for sach Option/Lat
separately.

. If Haghest bidder under Opdion A offers bid value as required under the terms of the
Auction, then H1 bidderunder option A shall be declared as the successful bidder and the
E-auction under Option B and Option G shall automaticaly stand cancelied withdrawn

. I the Highest bidders in the Option B offers bid vaiue a5 required under the terms of tha
Auction, H1 bidder under aption B shall ba declared as the succassiul bidder and the E-
Auction under option C shall stomatically stand cancelled/withdrawn.

. The lizbilitles of the Debtor &5 on Liguidation C: Date L.e., 16th

Niay 2024 shall be dealt'settled by the Liguidator under Section 53(1) af the IBC.

The sale shall ba on *AS 15 WHERE 15", "AS 13 WHAT IS", “WHATEVER IT IS".

“WHATEVER THERE 15" and “WITHOUT RECOURSE BASIS® and as such, the sake shall

bie without any kind of warranties and indemnities. The sale is conducted under the

provisions of Code and the Insolvency and Bankruptcy Board of India (Liquidation

Process) Raqulations, 2016 made thereunder

6. The detals of the process and timelines of data access, site visit, due diligence etc. are

outlingd in the E-Auction Process Dacument. The said E-Auction Process Document will
be availabie on the websits of e-auchion service prwlderhnkstarlmusys Pmra.e Liméted
from 15t Sep 2024. Address io the said o 1is

T; bidders shall participate after ily reading and awslng lo!harela\rant
terms and conditions Including as prescribed In E-Auction Process Document and
accordingly, submit their expression of inferest in the manner prescribed in E-Auction
Process Documant.

. For all the options above, during (e E-auction bidders will be allowad to offer higher bid in
Intes-se bidding over and abave the fast bid quotad and the minimum increase in amaunt
mustbeof Rs. 5,00,000-/ (Rupees Fve Lakhs Only) tothe last higher bid of the bidders.

Ths Liquidator has th& ahsulule right to accept or reject any or all offer{s) or
adjourny ¥/ the E-Auction or withdraw dny 3.5821.5
thareuHrcmtm auction proceeding at any stage with ing any reason ther

. In case of any disputa regarding the contract, thsl uumsmﬂ of the Liquidator shall bafi fnal

i NCLT shall have exciusiv deal with any disputes.

. Al stahrory dues including registration charges, stamp
duty, taxes atc. shall have o be hurne by the Successiul Bidder,

Al duties and ibdlities pertaming to the of Aucticn under IBC, 2016
will b the sols responsibility of the Liquidator and isswes or dispule with respect o the
same shall be entertained by e Liguidator in consonance with the advice of the
Consuiltation Commities.

Az per provisa 10 sub-clause (1) of clause (1) of section 35 of Code, tha interested biddar
shad not be eligble fo submit a bid if it fails to meet the eligibifity criteria as set out in
section 294 of Code (as amended from fime to time).

14.In case of any clarifications, pleass contac! the undersigned at:

cregativepowertech. ibe@gmail.com

Sd/-

Arun Kapoor

Liguidator

Inthe matter of Creaative Powertech Private Limited

|BBI Registration No..-[BEI1PA-003/IP-NDDDE0/2017-18/10230

|BBI Registered Address: G-601, Army Co-operafiva Housing Society, Sector- D9, Narul

(East),Mavi Mumbai, Maharashtra — 400706

|BBI Registerad Email ID:arun kapoorSBa@yanco.n

Authorization For Assignment valid up to: Oclober 31, 2024

Process Speciiic Address: Arun Kapoor ¢/o Ancoraa Resolution Private Limited, 1412, 14th

Floor, Real Tech Park, Seclnr:i[m Vashi, Navi Mumbai- 400 703
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