Notice for Sale of Assets of M/s. ASTER PRIVATE LIMITED

Plot No.141/1, Phase-ll, IDA, Charlapally, Hyderabad, Telangana-500051.

Ugu]m Naren Sheth, Regd. No. IBBI/IPA-001/IP-PO01332017-18110275
.- TATA ROAD NO.1, OPERA HOUSE, CHARNI ROAD (EAST),

MUMEBAI 400004, E-mall: cirp@asterco. Irﬂmsheth@mﬂndla COm

E-Auction (Date & Timings)

Sale of Assets under Insolvency and Barkruptcy Code, 2016
12th June 2024 from 11.00 A.M. to 12.00 P.M.
(With uni d extension of 5 minutes each)

Sale of Assets of Ws. ASTER PRIVATE LIMITED (In Liquidation) undsr

Regulation 32(a) ta 32 (d) of Insalvency and Bankeuptey Boa:d af India (Liquidation

Process) Regulations, 2016, by the Liquid 2 Horfhiz National

Company Law Tribunal, Hyderabad bench vide arder A [IBC)IESB!ZIM inCP

(1B} Mo 1997/HDB/2019 dated 22092021, The sale will be done through the

e-auction plafform https:/leauctions.co.in .

12th June 2024 - Wednesday from 11:00 A.M. to 12.00 P.M.

Description Earnest
11 ; Money | Bid
Auction tmings: 11:00 AM to 12:00 PM, Reserve .

Non-agricultural Land situated al t Sy No. 197, | prige INR | 22POSit Increase

198(P), 207(P) & 251(P) of Bhootgur vilase. | in Grore (EMD) lmg“"f

jar Districl, Tel M3 Actes INRin | In Crore

{Currently leased to ABSPL { Owned 5y Triumph Crora
Glabal India Pvt Ltd ) untl 31.0538) an a

nan= llable basis)"Only land no other assets 16.40 | 1.64 | 0.0

0 Last date for submission of Eligibility Dy 26th May 2024
0 Last date for information sharing, site visit, dscussicn meetings: 05th June 2024
o Last date for EMD submission: 10th June 2024

TERMS AND CONDITON OF THE E-AUCTION ARE AS UNDER:

1. E-Auction will be conducted on "AS IS WHERE 15", "AS IS WHAT IS" AND
"WHATEVER THERE |5 BASIS" a3 such sale is wilhout any kind of wananties
am indermnities through sewvice pravider, Mis Linkstar Infosys Private Limited

?sJIeamtbmnuINp Contact: Mr. Istihak Ahmed & Mr. Vijay Pipaliya, E-
admin@eauctions.co.in | Contact.ne. 9870039713

2. Bid documents shall be submmed to Liguidator through e-mail:
cirp@asterco.infnvsheth@mkindia.com and also Original hard copy must be
sent o Liquidator's Office TATA ROAD NO.1, OPERA HOUSE, CHARNI ROAD
(EAST), MUMBAI-400004. The bid form and Process Memarandum oonﬁming
the  detaied terme & conditions of the E-auction process can be downloads
from the website htpsJleauctions.co.nl. Liquidator will declare ths qualified
bidders who can parlicipate in the E-aucfon on the e-auction platform
https:lleauctions.co.in/. E-auction servica provider Mis Linkstar Infosys
Private Limited, wil provide User ID and password for the e-auction, o the quak-
ified bidders for paticipating in the e-auction,

. The intending biddzrs, prior to submitting their bid, should make theirindepend-
ent due diigence regarding the corporate debtor, assets, duties, transfer fes,
maintenance charges or other laxes’ feef charges, ifany, and inspect the corpo-
raie deblor and its assets at their own expense by conlacting the Liguidator or
sending an email to cirp@@esterca.in.

4. The Intending bidders are mquired b deposit Eamest Money Depost (EMD joy
10th June 2024 thiough DDRTGSBank Transfer in the Account of "Wis. Aster
Private Limited %Jnde: Liquidation)”, having Account havmgﬂm:cnunt
N0.921020044126539 with Axis Bank, 5.R. Nagar, IFSC CodeUTIBI000269

. The intendng bidder should submit the evidence for EMD deposited along wih
prescribed bid documents o the bquidator via email to clrp@asterco.i and akso
submit the hard cany to the above address.

6. Liquidatorhas menghm extend iefer fcancelandior modi deﬁe‘le an o heterms

ard conditions in the Process Memotandum nchuding timedines of ction at his
discretion in e interest of Liguidation Processand hasright o reger.iany bid without
any prior natice or assigning any reason whatwoever al any stage of the auction.

< f any adpmcaimg or appefate aumomy grants an interim stay on the E-Auction,
the lxg will not be held foritand will not be liable for refund of

EMDVany losses or damages resulting from the delay.

B. Aster private limited enterzd into a non<cancellable lease agreement Dated

06102028 and amended on 27.06.2019 and possessien is not with the Liquidator.

9. Accarding la tha resent demand fram the Bquidatar tegamd&ng the lesgea's failure
fo pay lease rental, the amount owed is Rs.1,79,07,279 (dated 13.05.2024).

10. The Office of Corrmissiongr of Baathpur Municipalty issued a demand notie
dzted 08.08.2023 for Re.10,50,32, 340 towards propery tax dues (on 101 acres).
On the 34.3 acres propartionately, il will come imately Rs.3 56 60,395,

1. According to the NCLT Order in |A.No. 140412023, kase haid rights granted to
ABSPL are aleo parl of the iquidation estate. Howavar, the petitioner challanged
the NCLT order, which was pending for hearing at he NCLAT Chennai bench.
The hearirg was postedon June 13, 2024 (Appeal No.1252024) .

12 Aster Private Limited has the ownership only on Land and has no other assels
(ildings, plants, er machinery) in fis name, hence anly landis up for auction.

13. Liguidator is disclosed all available information abaut this propedy as of the Sale
netice publishing date, bidders are requesied to do their own due diligence, and
the Siquidator will not be held liable for any subsequent evenks or accurrences.

CA Naren Sheth
Date: 14th May 2024 Liguidator - Aster Private Limited
APlare: Hudarahad _Ran Na_ IRRIIBA N ID. BN T H0AMT AR ATIE]
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