
SALE NOTICE UNDER IBC AND IBBI (LIQUIDATION PROCESS) REGULATIONS, 2016 

SCOTTS GARMENTS LIMITED - IN LIQUIDATION (CIN: U18101KA2002PLC030185) 
(Company under liquidation process pursuant to I.A No. 404/ 2023 in CP (IB) No. 68/BB/2018 dated 31-

Oct-2023 passed by Hon’ble NCLT, Bangalore Bench) 

Regd Address as per ROC  
481-B, IV Phase, Peenya Industrial Area, Bangalore, Karnataka 560 

058 

Date of Incorporation  01-Mar-2002 

  

CORRIGENDUM TO AUCTION NOTICE DATED 5-MAY-2024 

This corrigendum is issued in continuation of notice dated 5-May-2024 for sale of various assets, given to the 

public in general under the Insolvency and Bankruptcy Code, 2016 and Regulations there under. 

 

Please note the following changes in the reserve price, Earnest Money Deposit and the Incremental Value 

Lot 

No. 
Asset Details of property 

Reserve 

Price (INR) 

Earnest Money 

Deposit (INR) 

Incremental 

Value (INR) 

1 

Industrial Land and 

Building at 481/A & 481/B 

IV Phase, Peenya 

Industrial Area, Bangalore 

560 058 (exclusively 

mortgaged to Canara 

Bank) 

481/A - Land measuring 
4,146 sq. m (44,628 sq. 
ft.) with a total built-up 
area of 1,65,000 sq. ft. 
 
481/B - Land measuring 

1,874 sq. m. (20,172 sq. 

ft.) with a total built-up 

area of 69,600 sq. ft. 

46,48,00,000 
(Forty Six 

Crores Forty 

Eight Lakhs) 

4,65,00,000 
(Four Crores 

Sixty Five 

Lakhs) 

25,00,000 
(Twenty 

Five Lakhs 

Only) 

3 

Industrial Land & Building 
with Plant & Machinery at 
Sy. No. 60, Sultan 
Thippasandra Village, 
Kasaba Hobli, Kolar 
District (exclusively 
Mortgaged to Canara 
Bank) 

Land measuring 32 

Guntas or 34,848 Sq. ft. 

and building with built up 

area of 58,060 sq. ft. 

10,85,00,000 
(Ten Crores 

Eighty five 

Lakhs) 

1,08,50,000 
(One Crore 
Eight Lakhs 

Fifty thousand) 

10,00,000 
(Ten Lakhs) 

4 

Industrial Land & Building 
at Sy. No.30/1, 30/2, 32/1 
& 32/2 Sangodahalli 
Village, Kasaba Hobli, 
Kolar District (exclusively 
mortgaged to Canara 
Bank) 

Land measuring 2 Acre 

29 Guntas or 11,8701 

Sq. ft and building with 

built up area of 1,33,750 

sq. ft. 

30,75,00,000 
(Thirty  

Crores 

Seventy five 

Lakhs) 

3,07,50,000 
(Three Crores 
Seven Lakhs 

Fifty Thousand) 

20,00,000 
(Twenty 

Lakhs) 

 

The revised dates for auction process are modified as follows: 

Last Date for Inspection (From 11:00 AM to 5:00 PM with prior confirmation) 7-Jun-24 

Last Date for Submission of Eligibility Documents & EMD (upto 05:00 PM IST) 10-Jun-24 

E- Auction Date (Lot 1: 11.00am to 12.00pm, Lot 3: 2.00pm to 3.00pm & Lot 4: 5.00pm 

to 6.00pm) 
12-Jun-24 

 

All other matters of the Auction Notice remains unchanged and for the auction process document and details 

of assets, send email to liquidator.scottsgarments@gmail.com or contact +91 96203 00691/ +91 98903 59658 

  
      

       
Date: 10-May-24                        M V Sudarshan  

Place: Bangalore                For Scotts Garments Limited - In Liquidation  

        IBBI/IPA-002/IP-N00561/2017-2018/11707  
Add.: No.984/13, 8th Main Road, Girinagar II Phase, Bangalore – 560 085  

mailto:liquidator.scottsgarments@gmail.com


 
 

Kannada Newspaper, Hosa Diganta dated 05-05-2024 on Bangalore, Mangalore, Hubli and Shivamogga 

Editions:  

 

 

 
 

  



 

 

English Newspaper, Financial Express dated 05-05-2024 on Bangalore, Mumbai, Delhi and Kolkata Editions:  

 


