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Short-term rates decline |
amid strong VRR demand

RBI receives bids worth ¥1.52 trillion, against¥1trillion notified amount

ANIALI KUMARI
Murmbai, 26 March

be Reserve Bank of

| India (RBI) on Tuesday

received bids worth

152 trillion against a notified

amount .of ¥ trillion af the

overnight variable rate repo
(WVRR) anction.

The central bank allotted 31
trillion at a weighted average
rate of 6.73 per cent.

Liguidity deficit in the
banking system widened to
L2322 trillion on Monday,
according to the latest data by
the RBL There has been a huge
demand at the VRR auctions
conducted by the RBLamid lig-
uidity fiuctuations in the bank-
ing system.

Weighted average money
market rates fell to 6.66 per
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cent on Tuesday, asainst 677
percent on Friday,
The central bank had con-

ducted three VRER auctions on
Friday to ease liquidity tight-
ness in the banking system.
Given the liquidity tght-
ness, weighted averaoe money
market rates had risen above

the marginal standing facility
(MSF) rate.

Meanwhile, market partic-
ipants specolate that the lig-
uidity condition may remainin
deficit mode in the near term.
This is because government
borrowings for the Anancial
year 2024-2025 will begin from

[rdai surrender value norms
optimistic for life insurers

AATHIRA VARIER
Mumbad, 26 March

The Insurance Regulatory and
Development Authority of
India {Trciai) decision to retain
the existing surrender value
norms, antid requests from
life Iinsurance companies, is
deemed positive for the
companies, say analysts.

Inthe fingl surrender value
norms incloded in the product
regulations announced by
Irdai in & gazeite notification
late last week, the stams quo
wis maintained under the sur-
render value regulations. The
norms will be effective on
April 1, 2024,

In December 2023, the
insurance regulator proposed
o increase the surmrender val-
ge paid by insuranee compa-
nies to policyholders.

Insurance industry leaders
believed that higher surmender
vilues conld lead to the pre-
mature exit of policyholders
from lone-term insurance poli-
cies. Further, in a presentation
to the regulator, industry offi-
cials alzo explained that these
companies invest in longer-
femire govVETIInent seornties,
and the proposed regulations
could result in insorers gui-
dating thesa assets 1o pay pol-
lcyholders, affecting the
indostry’s growth. However,
the final regulations by the
regulator are mostly similar to
the existing regulations for
surrender values,

“This status quo provides
abigrelieftolife insurers, who
otherwise had the tough sk
of balancing the impact of
increased surrender value on
lapsing customers by tinker-
ing with the distributor's pay-
out, providing benefits to per-
sistent policyholders, and

A SNAPSHOT

mincreased surrender
value might prompt
premature exits fram
long-term policies

min the revised nonms,
surrender value percentages
vary based on palicy
duration and type:

For non-single premium
products: 30% inthe
second year, 355G in the
third year, 50% betwesen
four and seven years, and

years, and 9&% in tnE final
two years

m5ale of index-linked
insurance products tied to

2049 in the last two years underlying publicly

For single premium available index's net
products: 75% within three | assetvalue

maintaining shareholders”  have completely gone back to

profitability {value of new
business margins),” analysts
at Emkay Global Financial
Services said.

In the new norms, the
guaranteed surrender value
{5V under the revised regu-
lations for other than single
premium products is 30 per
cent if the policy is sTen-
dered in the second year, 35
per cent in the third year, 50
per cent between four VEQArS
and seven years, and 90 per
cent during the last two vears.

For single premium prod-
ucts, the GEV will be 75 per
cent if surrendered within
three years and 90 per cent if
surrendered in the last two
years of the policy tenure.

An industry official noted
that the regulation is broadly
in line with the existing remu-
lation on surrender value,
with policvholders getting a
near 8-10 per cent benefit in
longer tenure (above five
years) non-participating {non-
par) policies. “The regulations

the existing ones. This will
largely benefit insurance com-
panies. The benefit would
largely go to the entities and
likely limit the benefit to poli-
cyholders because the earlier
draft had a clear-cut focus on
bringing benefits to them
dalong with bringing more
accountability to insurance
companies.” said Jinay Gala.
associate director, India
Ratings & Research.

The final product regnla-
tions also note that the sale of
index-linked insurance prod-
ucts will be linked to the net
asset valoe of the underlying
publichy availahle indax.

Meanwhile, in the case of
non-linked par producis,
maturity benefits will reflect
the asset share and the bonus
accruals during the term.

Under non-linked. non-par
individual savings products,
the benefit shall be
gunrantesd in terms of an
ghsolute amount at the incep-
tion of the policy.

the first week of April.

Thereby, RBI may continue
conducting VRR -auctions in
order to keep ovemnizght money
market rates near the reporate.
The repo rate currently stands
at G5 per cent.

RBI Governor Shakiikanta
I'tas had elaborated on the lig-
uidity conditions in his mone-
tary policy statement, ascrib-
ing them to external factors.
He expects them bo rectify in
the foreseeable foture, bol-
stered by interventions by the
central bank.

He said the RBI is agile and
adaptable in its liquidity man-
agement, empioying both repo
and reverse repo operations,

[tas added that the RETwill
uitilise @ judiciows mix of instm-
ments to regulate both short-
term and long-term liquidity.

Rice exports
at risk amid
huge tax
demand

Indian exporters. have
received notices from the
CUSTOMS department
demanding payment of duty
differentials on rice exported
in the last 15 months, four
exporters told Rewders, a rare
tax demand that conld crip-
ple rice shipments from
Indiz. The world's biggest
rice exporier imposed a 20p
er cent export duty on white
rice in September 3023, fiol-
lowed by a similar duty on
parboiled rice in Augast 2023
to control domestic rice
prices ahead of key 2024 state
and national elections.
Exporters were paying a
20 peer cenit duty based on the

free on bourd (FoB) value of

rice. However, the customs
department now requires
them to consider the trans-
action value and pay any
resulting duty difference.

“It is Informed to pay the
export duty along with apphi-
cable interest by exporters on
the amounis Teceived
over -and above the FOB
value declared in the ship-
ping bills,” the cuostoms
department informed
exXporters, in tax demand
notices seen by Rewrers,

Exporters don't have the
financial muscle to pay the
duty difference for nearly two
years: instead, they would
close the business, said an
exporter based in southern
state of Andhra Pradesh.

"The government is now
demanding additional duty,
which no overseas buver will
pay tows. How could we then
paty the additional duty to the
government? he asked.

REUTERS

5G speeds up, gender gap in mobile
money awareness still loadmg

SURAIEET DAS GUPTA
B Dlhi, 25 March

[ndia haswitnessed a mobile revolutionin recent years,
particoiariywith one of the Fastest 56 networks globally.
Howewver, there exists aclear pender gap in India regarding
the awarenessof mobile money accounts, a key financial
tool forachieving financial inchasion.

According to an annual face-to-face consumer survey
conduacted by Global Systemn for Mobile Commumnications
Association {GEMA)acToss seven low-and middie-
income coumntries in 2023, adultwomen in Indiawith
phones exhibit the lowest awareness of mobile money
acoounts. Resides India. the surveyed countries include

Bangladesh, Indonesia, Kenya, Migeria, Senegal, and
Pakistan, The survey reveals that while swareness of
mohile money acoounts gmong theadult female
population in Indiawith mobile phonesincreased from 27
per cent in 2022 to 34 per centin 2023, ivstill remains the
lowest compared to Indonesia (48 per cent ), Bangladesh

(72 per cent), Pakistan (76 per cent), Nigeria (A0 per cent),

and Kenya{100percent).

Conwversely, awarenass among adult Indian menwith

phones increased from 41 percentin 2022 to 52 per cent
im 2023, Thissurvey is part of GSMAs comprehensive
report titled "The State of the Industry Report on Mobiie

Money 2024,

Similarly. in India, the gender gap in mobile money
acoount ownership between adult men and women

MOBILE MONEY: GENDER GAP IN INDIA'

standsat 56 per cent, While only 11 percent of thetotal

adult male population with phones possesses amobile

money account, this number is projected tomorethan

double to 24 percent among adult males by 2023,
The gender gap inmobilemoney accountsin Indiais
comparable to Bangladesh but lower than Pakistan.

Howewver, this gap ssignificantly narrower in other
countriessuch as Kenva (2 per cent ), Indonesia {9 per

cent ), and Semegal (18 percent).
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BHARAT HEAVY ELECTRICALS LIMITED

K20
Tiruchirappalli-620014

B”[‘ (A Govl. of India Undertaking)

REGISTRATION OF SUPPLIERS
AND FINALISATION OF TC-MOU

BHEL, Trichy Unit has been entering in to Quarterly Rate Contracls for
purchase of Structural steel (BA plates, C5 Plates, HR Sheets. CR
Sheels, Structural & TMT bars), with various capable Suppliers, by
way of Techno-commercial MOU (TC-MOU), for meeling entire
requirement of BHEL for the given specification. For broad bazing the
compeliion and bring in inclusivity, BHEL Mrichy invites applications
for registration from suppliers and to finalise open ended TC-MOU for
Supply of Vanious Steel items (Plates, Sheels, Structural, TMT bars,
gic.). TC-MOUs are fnalized with gualiied suppliers wheren the
technical and commercial conditions are finalized in advance, thereby
reducing the procurement cycle. Subsequently the bids may be
invated for price discovery. While TC-MOUs are generally fmalized for
a period of one year with a set of pre-qualified suppliers, which may be
exiended on mutual agreement basis, Open ended TC-MOU impliss
thal any new supplier {(after finalization of TC-MOU) also will be eligible
for the TC-MOU provided they gualify for the POR as mentioned
below. A supplier who enter inio a TC-MOL! will be considered for the
price dizcovery mechanssm in the nexd demand cycle. The variows
Sieel ilems for which BHEL intends o have TC-MOUs shall always be
avaitable on BHEL website Full details can be downloaded from
BHEL's website hitp:/fwww.bhel.com (Tender Notification Page)
againsl Ref No. NIT 80625 or from the CPP Poral websile
hitps:/leprocure.gov.in (Tender Search) against Ref
Mo.2024 BHEL 748208 1.

¢ |* Supptiers shall have valid and confinuous BIS certification for the

sechons bemng manufaclured. (Valid BIS Certificate 1o be
uploaded)

» Supphiers shall be eithar Class- | or Clazs- |l loca! zuppliers in-fine

with PPP-MIl Order, 2017, as amended from time o time. (MIl
Ceriificate attested by CA/Cost audiior 1o be enclosed)

[ Suppliers shall possess good organisational soundness, Cuality

Syslem Adequacy and Financial sirength. Evaluation for
registration will be done based on the parameters mentioned in
the Supplier registration form avattable &l
https:isuppiier.bhel.in. Prospective suppliers (Including MSEs &
MSEs owned by SCIST/Women) may visit online portal
httpzifwww.bhel.com (Supplier Registration = Online Suppher
Registration Portal) or direct URL hitps:ifsupplier.bhel.in and

apply for registration and signing of TC-Moll.

GM/MM BHEL, Tirachirapgall] - 620014 (TH)

Ph Bo: D431-257-8074 | 6186

E-mall : pspandi@ihel.in/ sudheer@hbel in/ UPCEEhel.in

FORM NO. NCLT. 3A
ADVERTISEMENT DETAILING PETITION
[SEE RULE 35 OF THE MATIONAL COMPANY LAW TRIBUNAL RULES, 2018
M THE MATTER OF COMPOSITE SCHEME OF AMALGAMATION
QF
ANAMITRA ESTATES AND DEVELOPERS PRIVATE LIMITED

{PETITIONER COMPANY NO.1/ TRANSFERDR COMPANY NO.1)

AND
B P K INFRASTRUCTURES PRIVATE LIMITED

{PETITIONER COMPANY NO.Z' TRANSFERDR COMPANY NO.2)

WITH
CORNERSTOME PROPERTIES PRIVATE LIMITED

[PETITIONER COMPANY NO.} TRANSFEREE COMPANY MO.1)

AND
CORMERSTONE BAY EAST DEVELOPERS PRIVATE LIMITED

(PETITIGNER COMPANY NO.4/ TRANSFEREE COMPANY NO.2)

AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS,
COMPANY PETITION MO, CP (CAAMOD, 11/8B/2024
CONMNECTED WITH
COMPANY APPLICATION NO. CA (CAA) ND. JHBEIZ0Z2

THE KARUR VYSYA BANK LIMITED

Fegalensd & Cenral Cffice, Na. 20, Ercde Road

‘adrel Nagar, LM.5. Karur - 38002

(G Bg: LRG0T 26U G001 235)

[e-Maickvb_ sigEkvimal com] Website: waaw kvbca.in]

[Tes! By (L8324 265441 | [Fax Mo (2024- 2257

Mabica = heraly given het ha fodowng shere cestificate(s] issued by the Bank Bra

raporied as kastimisplaced and bolder(s) of the &aid share cerdilicaleis] kave applied fo
the Bari o lsgue duplicate Share Ganficate)s)

| Cortiicatn

KEVI | Karur Vysya Bank

I T TRTS T 725
SHI0T | BANTHI K 165440 | ToaD1A5SS - TRRATTZ | 121
17308 | Taaazaann- TrearmaTa| T4

Ay person who bas any daimiz in respact of the sad shares should ‘odge such claim’s
Wit thee Bank 9 Re regstered oMos withn 15 days of publicsion of T nolios else the
Bankwill procaad ioissue Letberof Canfirmation in liau of duplicats share centificatetn the
horesad o ppicant {5) withoul any futlhar infmation

For The Karur Vysya Benk Limited

Place : Kanr Srinfvasarao M
[iabe @ 26.03.23024 Company Secretary
Pune 5"10!3]3!.!!' Road D’EH‘E'DPI‘!’IEM Company Limited

The IL&F S Finarcial Cenlar, Piot C-22, G Block, Bamdre Kuda Compex, Mumges- 400051
Tali: +01 maﬁsaam Faaimile +91 QE-265ET0
E-ail. Prox It e, WWehaEte: wvay iinlincka. oo

CiN: LMSMmOMH20EPLC1A5154
PEROCLIADMMNEW 3-24/Construction & MM March 27, #)24

NOTICE INVITING TENDER (NIT)

r:r'unu Sholapur Road Development Company Limited Fiends fo invile fandar far the
flowing:
Part A: Execulion of Major Mainfernance works by Slrengthening with DBM & BC
La |MMR works) at various locations of service road al Pune Solapur Bection af
MH  froam Km 1444400 to Km 288+000 in the 5iate of Maharashira
Ard
Pan B: Consirediaon of service rosd at Market Yard [Hm 251,600 1o Km 252.015 LHS
Service Road) & Bhalgl Naka (Km 250,700 fo Km 250850 LHE service road) lecations
of Pune Solapur Section of NH 8 from Km 144+400 to Km 242+ 000 in the State of
Maharashira.
The: Biddnr may participatn as per the given BOD subject b qualification in aligibility
critaria.
Bid documents may be downloaded from the websie www.inlindis.com Irom
March 27, 2024 (19:00 Mrs| to April 12, 2024 [19:00 Hrs). Bid sl oy subeifled o ar
beafora April 12, 2024 (18:00 Hrs} io emal id; Procurementifroadstarinfra.com
e salt copy meds a2 mantiangd In REP,
At particuraes: and amandmests rofated B his ST can be viewed on e above s
wabsie, Irternsleo aganciesrms may submil ther bids as per ahghaliy cobena slaled n
e tencer document. Al the blds haavy in size can be submithed wia Ik
Authorlzed Signatoey
Puna Shodapur Road Devolopmant Company Limited

SALE NOTICE
PADMAADEVI SUGARS LIMITED

E- Auction
Sala of A=agls ndes aohency and Baninuplcy Code, 7016
Dabe and Tena of Auction: Manday, 29{ April 2024 at 0200 PAM to 03.00 PM
Wi el irsiied estensaor of & mimres aach)
Wehoe i heratry guen o tha pubikc in geeeral undsr irschency and Bankrupicy Code, 2014 and
I repditions madi tina under with mspoo %9 gako of assehs and poparies oened by Ws
PADSALDEV! SUGARS LIMITED (In Liguidation) Janming pant of Uguidsion Estate by the
Lizzdalor, appoaniad by the Hon'ble Nehona: Company Law Trbunal, Chenna Benchwie order
|AELAREINI T I CRTEANE RIS dalesd i.‘ﬂ*.f-pril 26, Tha hidding ol the azsal slaked in the
bedow 12Dle snall conducted by (ke underssgned throwgh ihe e-sucton platiorm
WIW BANKAUCTIONS
Resarve Prica

Assut l T
BATCH 1

Earnast Bangy
Amount T

Lomy:

AEBET W01 LAND AND BUILTING

Faiziory Land end Bolding sitsied 5 Chengalostiu -

Kanchespurem Road, Mo, 108, Palayssiveram Vilags,

‘Walagbad Touk, Kancheepuram-S21606 admeasunng

totalland exiant of B85 acres.

ASSETNO.2: PLANT AND MACHINERIES

Plant and Machineriss. sduated Chengalpaliy -

¥anchosram Rood, No, 10§, Peawishanam Yilage

Katchespuam B3 1606, The: loflowing Lalde shiws tha

deziizbion of Flang and Machinaress.

SHDY Unit

[1 a4
Sug_r!.\l

Cm:laaun Fu'uch‘I.uﬂl

| Cogeiarabon PowePlasl |

Destliery Uil

Tedal 16,47, 25158

Tarms and Condiiom of the E-Auction are 85 wndar;
1. The ahowe propseties have been athached wndar the provisions of Prohibstion of
B Propeny Transaclion Acl, 1988 *Barami Act”} and an appeal has boan fled

1146,26,52 504 11,6283, 250

47,4449, 000 A, TE.64.500
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| ANAMITRA ESTATES AND DEVELOPERS PRIVATE
| LmeTED
| (G U4SH0H A 00EPTCO4E60TY)
A comgpany incorpeciied undar the Companies Acl,
1956, Heving its reglstered office et Mo 583, 151 Cross,
!51'1 Main, OF CMH Road, 1=t Slage, Indranagar,
BE"lqah.l u - SEO03A
| Reprasented by Mr. B P Kumar Babu, Directors
Lﬁmhmﬂ Signatary

e L o Bt T = RS ol T st TR

B P K INFRASTRUCTURES PRIVATE LIMITED
(CIN: U45203K A2 D0SRTC 043331

A company incorporated under the Companies Acl,
1956, Having lls regesiered offics al Mo 58115
Cross, Hh Mais, OF ChH Road, 151 Steos,
Indiranagas, Bengakun - 550038, 1k
| Represented by Mr, B P Kumar Babu, Dirsctar( ﬁf;:'}m';:f””"
| huthosised Signatary :

e COmpENy WD
EDHHEH:STDHE PROPERTIES PRIVATE LIMITEDR

(CE: LoTOY0e AR IT4PTCOE504)
; A pomgary incorporated undar the Companies Acl,
a 1356, Having s regslered allios al Mo 581, 151 Crass,
Gin Mai, Off CMH Road, 15t Sage, Indranagar,
r Bengaluru — FE0038
| Represented by Mr. B P Kumar Babu, Directar!
| Authorised Signatary
| CORMERSTONE BAY EAST DEVELOFERS
| PRIVATE LIMITED
; (GN; L4S205KAR0M SPTCO81531)
A company Incorperaied undler the Comoanies Acl,
2013, Having ils repistersd oflica at Mo 581, 1=
| Crog, 91k Main, OF CUMH Road, 181 Skios,
Irdirenagar. Bergalun - SEI03E.
Ruprosentad by Mr. B P Kumar Babu, Direclarf
E Budhorised Slanatary

..Peiltionar Company
Mo 1/ Trangferar

—Company Ned |

...Petitiener Company
Moo Transferes

Company He.d

—.Petitioner Company
Mo, 4 Transleren
Company No2
Motice of Petition

A Joirt Patition fied under Seclicns 230 1o 232 of the Compenies Acl, 2013, saeking
sppraval of the Compesile Schems of Amalgamalion of Amamitra Estates And
Developers Private Limiled {Peditloner Comgany Mo ! Transderar Company No. 1)
And B P K Infrastructures Private Limited [Petitioner Company No.3 Transferar
Company No.Z) With Comerstons Properties Private Limited {Petitioner Company
Mo ¥ Transferse Company o1} And Cornerstone Bay East Develoupers Private
Limited (Petittoner Comparny Mo.d Transferee Compamy Mo.2} was nrasented an
st day of Manch, 2024 and he s Pettion |5 fxed for hearing hefons the Hen'ble
Pk Gompany Law Triwnal, Bengaun Berchan 23th day of May, 2024 Aoy persan
desirgus of supparng of opposing the said peltion shoul send 1o e espective
Petionar Companias Ragisterad affice, 3 nobice of hisher inbenlian. sgned by hmfher o
histher Advocate/Renresantsive, with hisher name and eddrass; a0 a5 o reech he
Pettionar's Regstered office natlatar than twodays bafors the data fued for tha hearing
o the Pettion, Where hafshe secks o oppose the Pefition, the grouncs of opposition ar
copy ofhisfher effidavit should be fumishead with such notice, A copy of the Patiton wil be
fumished by Ihe urderigned i any panod requiring Mg same on paymeent af e
presnbed chigges

For Anamitra Estates and For B P K Infrasiructures Private Limited
Davelopers Private Limited

Sdi- Sdi-

B P Kumar Babu B P Kunmar Babu

Director |DIN: 08104531} Director {DIN-00104881)

For Cornarstons Propertias For Comerstana Bay East Devalopars
Private Limited Private Limited

Sl Sdi-

B P Kumar Babu B P Kumar Babu

Dilrector |DIN: 00104591} Director (DMN-00104891)

Date: 26.03.2024

Piace: Bangakuru

challenging the abtac et befone Haon' e Supreme Coun of India.

E-fuction wakf be cordacted o0 A5 |5 WHERE 157, “AS IS WHAT I5° AND "WHATEVER

THERE 15 BA5ES" and “WITHOUT RECOURSE BASIS" a5 such sake = wilhoul ary king af

wnmrnnlics ard mdemmilics Hirough approved . servicn preandder Ws JCLOSLURE vin

o bahaictians.In

3 Thesuchon compniess of 1 batch, wharein the efire assets s being Buctonad in one Batch
[t 1

4 This sale moline shall be read with Complets E-Aucion prooes s document cordainieg delnds
of i Aeats, T vddng process, e document |0 B subrmibted and the genedal termig and
rordifions of onine aucton salewieh am aunl ahleon wahsiles knk waee bankauctions in

i The hghes offer recohved Inom E-Auction wili bo dedanco as summessiul bid, Tha Liguidator
ieserves (e nght i chobes in announcng the secossslul bidder besed on the highest bid
erensed

& The EMD can b submeted though Demmnd dmit WEFTIRTES in the scosord o
PADRMAADEY] SUGAR LIMITED IN LIQUIDATRON, Alc. No. BDD22E 10000842, Barwk and
Brench: Bank of Indis and Egmane Branch; IFSC Code: BXEDDO0ENS.

T The Bide eiong witn compiale bid documaents and evidance of deposit of EMD can be
submithed thrugh emalior Gar be submited o te Ligcdake's offion ot addeesses mentionnd
aitecre Deboee 600 P M on Friday, 267 Apr 3024, The bid form can be downloeded from he
waticis ol VNV, BANRAUCTIONS 3

& Last cale and ima ol submizsion of EMD & Bid relzied docymant menlione in the Tender
dacurmunis 6.00 pum. anFrI:Injr,.ﬁ April, 2024,

9 The dale and s ol &dudion on Monday, 29 April 2024 bebween 32.00 PM and
D3 anPaL

16, ey bid is mad wihin e a5t 5 minutas of closwms time, T bldng bma will b alanded
micrmaically by ancther § minutes and if no higher bid is recoivod within i the axlended 5
mnutes, Me guchon wil automateal y gl direed 2 P astendied 5 minules.

11, Thiz Inlandad hidder whi nawe deposied EMD and requing asa siancs & orasing login id and
passeard may contac] S liquidalor offioe on phone +5° JUBS0GERE? Feough omal al
srnidhoradorail com and for techicel sppon, you Gan contect Mr. T dgys Prasash Reddy
0 B HI00E

1Z The END anmunt ol ursuccnssful Bidders will ba mfunded withm ore wask, The EMD snal
ol bésar any mlenast

13, The bxder who submis nighest offar [maere than Feseve Price) on cosure of onlne suctan
shall b desaned suncessiul bddur sumect fo appeaal by the Ligeidator, The Snoidator
1EgerveE his e to nejecd any or & af T offens ar aotepl ofles for one ar mare properies
reCaved wihoul ssEqning any raasons whalsosver s ary alaga

14 Inthaavent ifrons of the intanded bidders particpaling intha 8-sucton hes incressed ihe bid

amcr, e EMD o deporited by the biddank shal | b Farfaited

Upan cordrnaon of sale, the guechaasr shal deposit 26% of asle price (including EMDY

armediately sed the: balance saka considerafion within 8 days of the date of such damand,

privirted Ihal fidyment mada gtier 3 degs shal alinc! nintest al ba i ol 129 25 an per

Sut-clausa 12 of Qlause 1 of Schedul | of IBE (Lquidsten Process| Heguissans 016 8s

amercied rnm tme i bea

16 Thi satke shal | b comoetiod i tha payment & not necsived witir S0 doys and i amaou i paid
wll b forfetled. For maore perfculsrs about s-pudtion, e bedders ane requesatnd Lo Feough
the tenckee from fhoraughiy

17 To the bes of knreiedae and ardammalion of the Liquidalor, ihene am ercumtranees an the
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Terms and Corvitlon of the E-Auction sne 2 under
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Dale: 37.02.2024
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