
Sale of assets and properties owned by M/s. Sri Venkat Ram Spinners Private Limited (In Liquidation) forming 

part of Liquidation Estate by the Liquidator, appointed by the Hon’ble National Company Law Tribunal, Chennai 

bench vide order no: IA/985(CHE)/2022 IN IA/47/2021 IN IBA/216/2019 dated 24th  January, 2023 along with 

immovable property belonging to Mr.S.Srinivasan mortgaged / charged to the Secured Creditor. The sale will be 

done by the undersigned through the e-auction platform https://ncltauction.auctiontiger.net  

 

Asset Reserve Price 

Earnest Money 

Deposit & EOI 

Submission 

Bid 

Increment  

Amount 

LOT 1: 

Sale of Corporate Debtor as a Going concern 

[including the immovable property belonging to 

Mr.S. Srinivasan – refer e-auction advertisement of 

M/s. Bank of Baroda] 

[E-Auction time for Lot 1 – 11:00 AM to 12:00 

Noon] 

Rs.24,53,50,000/- 

(INR Twenty Four 

Crore Fifty three 

lakhs and Fifty 

thousand Only) 

Rs.2,45,35,000/- 

(INR Two Crore fourty 

five lakhs and thirty 

five thousand Only) on 

or before 11th 

[EMD]/9th 

[EOI]August,2023. 

 

Rs.5,00,000/- 

(INR Five 

Lakhs Only) 

Lot-2 : Sale of all the movable and immovable 

assets of the CD as mentioned below: 

 Sale of Factory Land and Building & Plant 

and machinery situated at 

Cholapuram,Village, Rajapalayam Taluk & 

SRO, Virudhunagar District measuring to 

13.65 acres. 

 Vacant land situated at Cholapuram,Village, 

Rajapalayam Taluk & SRO, Virudhunagar 

District measuring to 3.20 acres. 

 Windmill land measuring to 4.57 acres 

along with windmill situated at Vadi 

Village,Veerakeralamputhur Taluk, 

Surandai SRO & Tirunelveli District. 

[including the immovable property belonging to 

Mr.S. Srinivasan – refer e-auction advertisement of 

M/s. Bank of Baroda] 

[E-Auction time for Lot 2 – 12:30 PM to 1:30 

PM] 

Rs.24,46,80,000/- 

(INR Twenty Four 

crore fourty six 

lakhs and eighty 

thousand  Only) 

Rs.2,44,68,000/- 

(INR Two Crore fourty 

four lakhs and sixty 

eight thousand Only) on 

or before 11th 

August,2023 

Rs.5,00,000/- 

(INR Five 

Lakhs Only) 

 

SALE NOTICE UNDER IBC, 2016 

[along with Sale by Secured Creditor under SARFAESI, 2002]. 

M/s. Sri Venkat Ram Spinners Private Limited (In Liquidation) 
Reg.off.: 109/1,Koonakulam Road, Cholapuram, Virudhunagar District - 626139 

Liquidator: CA Mahalingam Suresh Kumar 

(IP Registration No: IBBI Reg No. IBBI/IPA-001/IP-P00110/2017-2018/10217) 

Liquidator Address: SPP & Co., No.27/9, Nivedh Vikas, Pankaja Mill Road, Puliyakulam, Coimbatore, 

Tamil Nadu – 641 045. Email: msureshkumar@icai.org        Contact No. +91 73730-52341 

[For Sale of Asset under SARFAESI, kindly refer the e-auction notice published by authorized officer of M/s. 

Bank of Baroda] 

E- Auction 

Sale of Assets under Insolvency and Bankruptcy Code, 2016 & SARFAESI 2002 

Date and Time of Auction:  Monday, 14th August, 2023 at 11.00 AM to 1.30 PM 

(With unlimited extension of 5 minutes each) 

https://ncltauction.auctiontiger.net/
mailto:msureshkumar@icai.org


Date of Inspection: 29 July-2023 and 5-August-2023 (from 10 AM to 1:00 PM) with prior intimation to the liquidator. 

Last date for EOI submission for Lot-1 : 09th August, 2023 & EMD : 11th August,2023. 

Last date for Bid application and EMD for Lot-2: 11th August,2023. 

Terms and Condition of the sale is as under: 

1. E-Auction will be conducted on “AS IS WHERE IS”, “AS IS WHAT IS”, “WHATEVER

THERE IS” and “WITHOUT RECOURSE” BASIS as such sale is without any kind of warranties

and indemnities through approved service provider M/s. Auction Tiger

(https://ncltauction.auctiontiger.net ).

2. The above referred assets are being auctioned jointly with the SARFAESI auction of M/s. Bank of

Baroda, as the assets of the Corporate Debtor are interlinked with assets of the guarantors. Please

refer the SARFAESI auction notice of Bank of Baroda published along with this notice.

3. The auction comprises of 2 lots, the corporate debtor is sold as going concern in Lot 1 and

the entire lot of assets are being auctioned in Lot 2. In case if there are no bidders for Lot

1, E-auction of lot 2 will be conducted.

4. Bids shall be submitted to Liquidator (online or hard copy) in the format prescribed. The bid form

along with detailed terms & conditions of complete E-Auction process can be downloaded from

the website of https://ncltauction.auctiontiger.net

Note: 

1) Cash and Cash equivalents shall not form part of the Sale as going concern, as the

same will be utilized for distribution to the stakeholders as per Section 53 of

IBC,2016.

2) Lot-1 and Lot-2 includes immovable property belonging to guarantor, being

auctioned under SARFAESI by the concerned Secured Creditor.

Date: 20.07.2023        CA Mahalingam Suresh Kumar, Liquidator  

Place: Coimbatore AFA No. AA1/10217/02/201123/104851 valid upto 20.11.2023 

Ph no. 73730-52341/ mail to: msureshkumar@icai.org 

Notice pulished in following editions:
               1. Dinamani - Madurai covering Rajapalayam edition
              2. The New Indian Express- All Tamilnadu Edition                 

https://ncltauction.auctiontiger.net/
mailto:msureshkumar@icai.org
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‘Kuravai crop can be saved if K’taka releases water’

C O N T I N U E D  F R O M  P A G E  1

THE IO later filed an affidavit 
along with the final report stat-
ing that no offence has been 
made out on the further inves-
tigation and the case has to be 
closed based on the final report. 
The IO also found that there are 
discrepancies in the earlier re-
port in respect of  assets ac-
quired at the end of  the check 
period. 

Taking into account the clo-
sure report, the court passed 
the order to discharge the three, 
including minister KKSSR 
Ramachandran, from the case.

Shanmugam is involved 
money lending business and is 
the proprietor of  T K S Palani-
yappa Nadar  and sons, 
Virudhunagar.

C O N T I N U E D  F R O M  P A G E  1

STALIN had also pointed out that 
the standing kuruvai crop can be 
saved only if  Karnataka releases 
water immediately and that the un-
ion minister should instruct CWMA 
to issue directions to Karnataka to 
abide by the monthly schedule pre-
scribed by the SC and make good 
the shortfall due for TN. 

Tamil Nadu had taken up this is-
sue already with the Cauvery Water 
Regulation Committee in its meet-
ings and with the Cauvery Water 
Management Authority vide letter 
dated July 3. Even after the CWMA’s 
intervention, Karnataka has not 
taken steps to adhere to the month-
ly schedule prescribed by the apex 
court. 

In New Delhi, responding to a 
question as to why Tamil Nadu can-
not hold talks with Karnataka, Du-
raimurugan said, “Holding talks 
for Cauvery water again will be a 
blunder. Such a move at this stage 
will not augur well for Tamil Nadu. 
Since the issue could not be re-

solved for several years, Tamil 
Nadu asked for setting up the Cau-
very Water Disputes Tribunal. We 
can’t go for talks now since if  we 
move the court on this issue, Kar-
nataka will tell the court that talks 
are going on.” 

Water resources secretary Sand-
eep Saxena, who accompanied Du-
raimurugan, said how water should 
be shared between states during 
distress period is the work of  
the CWMA but the authority 
has not finalised the formula 
for a long time. This should 
be done immediately, Saxena 
said. The Jal Sakthi minister 
has assured us that he will be 
directing the CWMA to do its duty 
for release of  Tamil Nadu’s share 
of  water in the Cauvery and to de-
velop a distress-sharing formula to 
share the Cauvery water among 
riparian states, Saxena said.     

Asked about the contention of  
Karnataka that they don’t have suf-
ficient water to share, Duraimuru-
gan said, “We don’t say the water is 
overflowing there.  But we are ask-

ing Karnataka to share the availa-
ble water. “

The CM, in his letter, had pointed 
out that kuruvai is a crucial crop 
for farmers of  Cauvery Delta and to 
facilitate the cultivation of  the crop 
on time, the Mettur reservoir was 
opened this year on June 12. 
“Though the onset of  the southwest 

monsoon was delayed, it picked 
up pace in July. However, 

Karnataka has not re-
leased any water to us 
from the two scheduled 
reservoirs. As a result, 
the storage in Mettur res-

ervoir is dwindling fast 
and the current storage can 

sustain irrigation only for about 
20 days,” he said.  Since southwest 
monsoon rainfall is less in Tamil 
Nadu, kuruvai paddy irrigation de-
pends only on water from Mettur 
reservoir, which in turn depends on 
releases from Karnataka. Although 
12,000 cusecs of  water was released 
from Mettur initially, as needed per 
day for the crop, it has been brought 
down to 10,000 cusecs now.

E X P R E S S  N E W S  S E R V I C E 
@ Kottayam

Former chief  minister Oom-
men Chandy was laid to rest 
at the specially erected tomb 
of  St George Orthodox 
Church in Puthupally on 
Thursday after public hom-
age at the family house and  
prayers at the courtyard of  
his under-construction 
house.

The burial was a simple 
one without any state hon-
ours in accordance with the 
wish of  the late Congress 
leader. Nevertheless, being 
buried in the exclusive 
priests’ burial area inside 
the church premises, instead 
of  his family vault in the 

cemetery, is an honour in it-
self. He was accorded the 
honour as a mark of  respect 
by the authorities of  the St 
George Orthodox Church at 
Puthuppally considering his 
immense contributions to 
the parish and  the Church 
for decades. Kerala Gover-
nor Arif  Mohammed Khan, 
top Malayalam movie stars 
and senior politicians cut-
ting across party lines paid 
tributes to former state Chief  
minister Oommen Chandy 
after his mortal remains 
reached Kottayam on Thurs-
day. Movie stars Mammootty, 
Suresh Gopi and Dileep paid 
tributes. Later, Governor 
Khan spent some time with 
his family members.

Meanwhile, award-win-
ning Malayalam actor Vinay-
akan landed in trouble for 
his alleged unpleasant re-
marks against the late  
Chandy.

A Congress activist lodged 
a police complaint against 
the actor’s comments on the 
departed political leader, 
even as his “who is this Oom-
men Chandy?” remarks did 
not go down well with many.
At Kottayam,  the police and 
Seva Dal workers of  Con-
gress as well as its leaders 
could barely control the sea 
of  people who vied with each 
other to get a final glimpse of  
Chandy, who died in Ben-
galuru on Tuesday.

(With inputs from PTI)

Chandy laid to rest, thousands bid adieu
Kerala governor, top movie stars, senior politicians cutting across party lines pay tribute to the former CM

Thousands of people queued up in Puthuppally to bid final adieu to former Chief 
Minister Oommen Chandy on Thursday |  A SANESH
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Woman stabbed by gang in Chennai rly stn dies
Chennai: A 38-year-old woman fruit seller who was stabbed by a four-
member gang at the Saidapet railway station on Wednesday evening 
succumbed to injuries during the early hours of Thursday. The victim 
was stabbed by the gang when she was selling fruits and other 
eatables between platform number 1 & 2. Further investigation is on.

Holding talks 
for Cauvery 
water again 
will be a 
blunder. Since 
the issue 
could not be 
resolved for 
several years, 
Tamil Nadu 
asked for 
setting up the 
Cauvery Water 
Disputes 
Tribunal

TN Minister for 
Water Resources

IO found  
discrepancies 
in earlier report

MIN DISCHARGED

TTD has announced a new online system for 
devotees to procure hard copy of Arjita Sevas, 
in which the CRO will send the ‘Pay link’ SMS to 
devotees who got the tickets in the Lucky Dip

NEW SYSTEM 
IN TTD

NATIONAL FORENSIC SCIENCES UNIVERSITY
(An Institution of National Importance under 

Ministry of Home Affairs, Government of India)

RECRUITMENT ADVERTISEMENT
No. NFSU/RECRUIT/FAC/01/2023 & No. NFSU/RECRUIT/SCI/01/2023
National Forensic Sciences University invites online applications from 
eligible and qualified candidates for the vacant posts of Associate 
Professor (Contractual), Assistant Professor (Contractual) & 
Scientific Staff (Contractual) in various Schools and Centres for 
Gandhinagar campus.
The recruitment is purely on contractual basis. For more details 
pertaining to required educational qualification, experience, other 
essential requirements, how to apply and terms & conditions etc., 
please refer to our website www.nfsu.ac.in. Last date for submission 
of online application is 29.07.2023 along with Rs. 500 application 
fee. Separate application to be made for individual post.
Date: 19.07.2023  Campus Director
INF/867/23-24   Gandhinagar
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of online application is 29.07.2023 along with Rs. 500 application 
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