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Nippon Paint to foray into
construction chemicals market

PAINT MANUFACTURER NIP-
PON Paintwould forayinto the
X12,500-crore construction
chemicals market as it eyes to
expand the product portfolio,
the company said on Saturday.
With its entry into the con-
struction chemicals division
apart from the current paint
and coatings product range,
Nippon Paint would offer

nance,construction chemicals
and waterproofing categories.

The products to be
launched (in construction
chemicals) would be focused
on three segments — during
construction, post construc-
tion and taking up repair and
maintenance.With this expan-
sion, Nippon Paint said it also
hasplanstoincrease the dealer

Govt approves launch of nano liquid DAP
fertilisers; will benefit farmers: Mandaviya
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Motice to the Shareholders of Extra-Ordinary General Meeting,
Book Closure & E-voting Information of Bilcare Limited

UNION CHEMICALS AND fer-
tilisers minister Mansukh
Mandaviya on Saturday said
the government has approved
the launch of nano liquid DAP
(di-ammonium phosphate)
fertiliser for the benefits of
farmersand making the coun-

try self-reliant.
Fertiliser cooperative
IFFCO, which introduced

nano liquid urea in 2021, on
Friday announced that the
government has approved the
launch of its nano DAP fer-
tiliser in the market.
“Afternanourea,the govern-
menthasnowgivenapproval to

it -
Union chemicals and
fertilisers minister

Mansukh Mandaviya

i i

said in a tweet.

He tweeted that this is one
more achievement towards
achieving self sufficiency
in fertilisers.

Thisis going tobenefit farm-
ers,Mandaviya said.

On Friday, IFFCO managing

Motice is hereby given that the Extra-Ordinary General Meeting of the
Members of Bilcare Limited will be held on Monday, the 27 day of March
2023, (IST) through Video Conferencing (*VC") or Other Audic Visual
Means [("OAVM"), to transact the business, as set oul in the Notice of the
Extra-Ordinary General Meeting which is being circulated for convening the
Extra-Ordinary General Meeting.
Fursuant to the General Circular Mos, 14/2020, 03/2022 & 11/2022
issuad by the Ministry of Corporate Affairs ("MCA) and Circular no.
SEBI/THO/CFD/GCMDA1/CIRS/PJ2020/79 and
SEBIHO/CFD/CMDZ/ICIR/PI2021711 issued by the SEBI {hereinafter
collectively referred to as “the Circulars”™), Companies are allowed to hold
EQGM through VC, without the physical presence of members at a
common vanue, Hence, in compliance with the Circulars, tha EQGM of the
Company is being held through VC.
The Notice of the Extra-Ordinary General Meeating is being sent only by
electronic mode fo those Members whose email addresses are registered
with the Company/Depositories in accordance with the aforesaid MCA
Circulars and circular issued by SEB|. Members may note that the Nolice of
Extra-Ordinary General Maeting will also be availabla on the Company’s
website www bilcare.com; website of the Stock Exchanges ie. BSE
Limited at www.bseindia.com. Members can attend and participate in the
Extra-Ordinary General Meeting through YC/OAVM facility only, The
instructions for joining the Extra-Ordinary General Meeting are provided in
the Notica of the Extra-Ordinary General Meeting. Mambers attending the
meating through VC/OAVM shall be counted for the purposes of reckoning
the quorum under Section 103 of the Companies Act, 201 3.
The Company is providing remote e-voting facility (“remote e-voting™) to all
its Members as of the cutoff date i.e 20" March, 2023 (Monday) to cast their
viles on all resolutions sat aut in the Notice of the Extra-Ordinary General
hMeeting. The E-voling as aforesakd will commeance on 24 March, 2023, 9.00
A_M. Friday to 26 March, 2023 5.00 P.M. Sunday I5T. The E-voting shall not
be allowed beyond Sunday, 26 March, 2023 5.00 PM.IST. Additionally, the
Company is providing the facility of veting through e-voling system during
the Extra-Ordinary General Mesting ("e-voting’). Detailed procedure for
remote a-voling’ e-voling s provided In the MNotice of the Extra-Ordinary
General Meeting.
Registration of E-mail ID details:
In case the shareholder's email 1D is already registered with the Company/its
Registrar & Share Transfer Agent “RTA"/Depositories, log in details for
e-voling are being sent on the registerad amall address.
In case the shareholder has not registered hisfhertheiremail address with the
Companyiits RTA/Depositories; the following instructions to be followed:
(i) SharesheldinPhysicalmode:

Kindly submit letter duly signed by the shareholder(s) alongwith self

attested copies of PAN Card and Address Proof requesting our RTA,

Link Intime |ndia Private Ltd. to update their Email [D
(i) Shares held in Demat mode:

The shareholder may please contact the Depository Pardicipant ("DP7)

and register their email addrass in the demat account as per the

process followed and advised by the DP.
All communicationafguearies in this respect should be addressed to our RTA,
Link Intime India Private Limited to its email address punedlinkintime.co.in.
Fursuant to section 31 of the Companies Act, 2013 read with Fule No. 10 of
the Companies (Management & Administration) Rules, 2014, and
Regulation 42 of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Register of Members and the Share Transfer Books
of the company shall remain closed from 20 March, 2023 Monday to
27 March, 2023 Monday, (both days inclusive) for the purpose of
Extra-Ordinary General Meeting of the Mambears of the Company,

By the order of the Board of Directors
For Bilcare Limited

Place ; Pune

Frabhaw Mungee
Date : 4" March, 2023

Company Secretary

QUINT DIGITAL MEDIA LIMITED

CIMN: LT4110DL1985PLC3TII4
Reglstered Office: 403 Prabhat Kiran, 17, Rejendra Place, Delh- 190008 Tel: 011 45142374
Corporate Office: Camousties's Buitding, Plot Mo, 1, 8h Floos, Sactor 164, Film City
Moida-201301 Tek 0120 4759818
Whabsita: www guintdigitalmedia.com | Email: csi@theguint com

Members ara hereby informed that pursuant fo Secbon 110 and other applicabla
provisicns, if any, of the Companies Act, 2013, read with Rule 22 of the Companies
{Managemant and Admindstration) Rules, 2014, resd with the General Clreular Mo,
14/2020 dated Apal B, 2020, 172020 daled April 13, 2020, 032022 dated May 05,
2022 read with other relevant circutars incleding General Circular Mo. 1172022 dated
December 28, 2022 tssued by the Ministry of Corporate Affairs, Government of india
("MCA") ("MCA Circulars"), the Company i seaking consent of its sharehaldars for
the proposed resolulion as sel-oul hessinbelow, throegh postal Ballet ["Postal
Ballot™) by way of voling throwgh electronic maans ("E-voting™).

The Company has completed ha dispatch of the Notice for Postal Balled aleng with
explanatory statement (“Postal Ballot Notice™) on March 4, 2023 to all the Members
whose name appears on the Register of Members! List of Beneficial Cwners as on
March 3. 2023 ("Cut-oif Date").

Thiea Postal Ballat Motics has been sent theough efectranie masl to all the shareholders
whose gmal addresses are registered m the recoeds of deposilany parlcipants, In
terms of compliance with the requiremants of the MCA Circulars, physical copy of the
Foatal Balkot Motica and pre-paid busineas envelope will not be sent to the membears
for this Postal Ballot and members are fequired 1o communicate thedr assent or
dissant through 1he E-voling Syshem anly

Faollowing matiers are betng pul for approval under e sard Postal Ballot Notce sent
lex the memibers, through E-voling only:

Iberm

No Description of the Resolutions

1. | Special Resolufion for increasing the borrowing powers under section 1801 ){c)
af the Companies Act, 2003 up o INR 400 crors

2. | Special Resolulion for crealion of charges, morigages, hypothecalion on the
immovakle and movable properties of the companmy under section 18001 Ha) of
the Companies Act, 2013

3. | Special Reszoluion to approve making imvestment(s) and! or providing loania)
and giving guaranies(s) in axcass of the limils prescribed under section 186 of
the Companies Act. 2013

4. | Special Resalulion to approve granting of lean(s), provisson of guaramtiees) eic,
o Chuintype Technobogies India Limited under section 185 of the Companies
Act, 2013

5. | Ordimary Resolufion to approve granting of leanis} or provision of guarantea(s)
ale. o Quintype Tachnalogees India Limited under saction 188 of the companies
act, 2013 and Regulation 23 of the Securities and Exchange Board of India
[Listing Obligations and Disclosure Requirements) Regulations, 2015

G, | Special Resolution to consider and approve acceptance of deposits from
Membsars and Public

The Company has engaged the services of Central Depository Sendices Limdted
{"COSL™) for the purpase of providing E-voting facilily and membsers ane requeested to
cast their votes electronically anly in tarms of MCA Circulars.

I light of the MCA Circulars, members who have not registered their email address
and in consequence could nob receive the Postal Ballol Notice iy Qe their email
ragesiarad by following lhe registration procedwne provided under the Posial Ballod
Motice. Upon successful registration or updating of the email address, the membsr
wiould get soff copy of the notice and the procedure for E-voting abong with the User 1D
and the Password 1o enable E-voting for this Postal Ballol

The E-voling period shall commeance from Sunday, March 5, 2023 (9:00 A8} and will
end on Monday, April 3, 2023 (5:00 F.M.). During this period, the members of the
Company holding shares alther in phogaical form or In demateralized form, as on the
Cul-0 Date, may cast thairvale alectronically. The E-eating madube shall be disabled
by CDSL for voling thereaftar,

The Board of Directars has appointed Mr. Devesh Kemar Vasisht, Managing Pariner
of Mis DPY & Associates, LLP. having CF Mo, 13700, as the scrulinizer
{"Scrutinizer") for conduciing the Postal Ballod process in a fair and fransparant
mannar. The Scrnstinizer will submit his report after completion of the scruting and the
resulis of the Postal Ballot will be posted on the Company's websita
wwaw. quintdigitalmedia.com, besides commuonicating 1o the stock exchanges
whara the aguity shares of the Company are isted on or before Wednesday, April 5,
2023

Members whose name appears on the Register of Membsers! List of Beneficial Owner
ason March 3, 2023 will be considered for the purpase of voling, A persien who is nota
member a5 on March 3, 2023 should treat this notice for information purpose onky.
Any Member who does not recelve the Postal Ballot Motice and Postal Ballat Form
may Send an email o esiRthequint.com or subhashdhingrejaiskylinerta.com.
The Postal Ballot Motice and the Postal Ballot Form can also be downloaded from thea
Company’s website waww.quintdigitalmedia.com.

The results of the Postal Ballol shall be declared by Chasman on of befare April 5,
20023 and shall be inlemated 16 tha stock exchanges an which the shares of company
are listed. Also, the results will be posted om the Company’s website
wwrw. quintdigitalmedia. com.

I case of any quedies oF issees regarding E-voling, sharehalders may refer (o
Freguenily Asked Cuestions ("FAQs") and e-voling manual available at
wiww.evotingindia.com, under help section or write an email ta
helpdesk.evoting@icdshindia. com ar may contact Mr, Subhash Dhingreja, Skyline
Finarcial Services Pyl Lid, o A-505, Dattar Plaza, Andher Furla Road, Safeed
Pool, &ndheri - East, Mumbai, Maharashira - 400072 at his email address:
subhashdhingreja@skyinerta.comor Contact Mo, 022 28511022 /149721245,

Place; Noida By order of the Board of Directors
Date: March 4, 2023 For Quint Digital Madia Limited

Sd/-
Tarun Belwal
Company Secretary & Compliance Officer

M. No. A39190
financi“. ep.. .in

nano DAP aswell,” Mandaviya director US Awasthi tweeted

(A Government of Kerala Undertaking)  Thiruvananthapuram-21,
Titanium | Email: rmitpl@gmail.com, purchasettp@gmail.com

E-tenders are invited from Manufaciurers / Suppliers in TWO BID system for the following
work in T.T.PL. Tenders can be submitted only by onling through the portal
www.etenders kerala.gov.in

ﬁ'ﬂ Name of Work ] Tender D Due date

'TRAVANCORE TITANIUM PRODUCTS LIMITED

1. | Supply of 900 MTs of Sodium Carbonate 2023 TTPL_561 133_1: 14.03.2023

Fabrication and Supply of Filter j |
2. Drum & dia x 16' long :MES_TTFL_EEEMQJI 21.03.2023

For more details & tenders please visit our web site
www, travancoretitanium.com

Sdi-
Head of Department (Commercial)

FORM A
PUBLIC ANNOUNCEMENT

Lioey Haguiabion B-af tha insowency and' dankunkcy Goand of inda
ilrafvancy Rasollion Process e Coparaks Persons) Requdsions, 2008)

FOR THE ATTENTION OF THE CREDITORS OF
NAVKAR GROUPS PRIVATE LIMITED

RELEVANT PARTICULARS
1. Mame of corpormte detsor ] | NaVIAR GROUPS PRIVATE LIMITED
2 Date of neoponton of coponmle debior | Z30EEN ] ] ]
3. Audhonty under which corperabe debior Incorporated under the Companes Act 1958 and
is noomporaied | regisenad Registerad with Mnisry of Comporate Afars
| | R umbiai :
4. Crepombe identty ko, | Limried Labikby LiasqintdH20 1PTCEZa34T
/Identification Mo. of componta deinior
% | Adckess of the regetered office and
princizal office if amy} of comonats

-Haqsleré-:':]*m'ﬁ:ﬁ. r— Flm
Behind Mancy Colony Bomad East Mumcal

| detrior | MH 200065
g meshancy commencemant dals in Cnder Pronounced: DRTRE0ES

-respect of corpomte defror ) | (Copy of the ondar recebed on DEOAE0ES)
7 | Estimated date of cosure of neohercy. | 31,082023

resCiuton procass
A Mame and registation numbsar of the Ravincra Chatursedi

inschenGy professional acing &s IBBUPA-00 AP-FOOras a0 720181 1358

| infenmm reesoifion professonal

g Address and e-rmall of the ingerm
reaolution profecsional, 85 registened
wih the Board

| Addre=s: Pareed Shan & Lodha, 31E, BHE Centre,
Lezerm Industrial Estate, Mew Link Road, Andhar (W),
Niumbel Gy, Maherashire, 400053

| Emal; ravincheh rvadkishotmal com
B Cantre, 31-E, Lesars Indl Estate, Mew Link Road,
Andhen (W), Mumbai - 400053,

| Process Eredl i capurnevkangroupsizgmal com

| 17/032023
Mame of e Claes: Piot cum Home Buyens

10 Adoress and e4nal o be Lised Tor
comaspondence with hie mteim
_resolulion prodessional

11_L.a*5-t-::ete-‘-:ura.l::n155-:-1 of Sieime

12 Classes of creditors, f &y, Lnder
claces [ of sub-sechon [EA) of sechon
21, Bacersned by e intenm resofubon

13, Mames of Insohency Prolessionals 1. Jienier Bunar Jain
ichanified 1o acl a8 Authortsad 2 SatEn Kumar Arora

Heprasanialke of crediors i & dass
{Theee names jof each ciRss)

14. {8} Aelevant Foems and
{b) Detats of authoized represeniaives.
are Fveiehio Al

3. Modial Dfanry Famacha
| iDeteis peosided Dedcey in Point MNo. 14y
Wets bk - bt e i e iy oM Socwnicacss
Preysacal Adkdness:
1. Jitendar Kurar Jain
(EEL PO F-WO00EE 201 6-2017 1 D07
Aokdress: Lesssl B, Plabra, 53, G- Block. Bandsa Fira
Comples, Bardra [Easf), Maharashira, 400051
E-ftail il il pindEgmsel oon
i Satish Kurmar Arra
(BELTPA-O01 PP 567201 B-201 51 2456)
Agldnesss | 60 T Wing, Weslem Heaghls, P Road,
Four Bungalows, Opp. Guruchssra, Ancher (itess),
Mhumisa, Maharashra — J00063
E-fal il: arorssalishSimnedifmal com
& Mociial Dienry Pamacha
(EEHPA-O0 PP 251 200 B-2l S 12127
Acddress: C-8002 Padmarag Co-Op Heg Lid, ]
JB: Mg, Ardhen [E), Momixs 400 080
E-Rlal id; camodialpamechaiomal oom

Maolice is hereby given Hal the Nalional Company Law Tribunal has orderéad tha
commencameant of 8 conporate insofeency resolubon process of the NAVEKAR GROUPS
FRWVATE LINITED dated 02/03/302 3 [Copy of the Order recened on 03 03.2023)

The credifors of NAVEKAR GROUPS PRIVATE LIMITED arg hereby called wpon o subma

their claims with proof on or befora 17/03/2023 to the ierim rescéution prodessional at tha

address rendioned againgl eniry Mo, 10.

The financial creditors shall submitthair claims with proof by electronic means onby. All othar

craditor may sumit e clalrms with proaf in gerson, by post oF by electiomns mearng.

A financal creditor betonging to a class as Bsted against the entry No, 12, shall indicate its

choice of suthorigad repreaantative from among tha three Inechvency professionals listed

against endry Mo, 13 10 acl as authorged representatiee of e cliass Plat curm Horme Buyers
in Foam CA

Submission of false or misleading prools of elaim shall aliract penalties,

Ravindra Chaturwedi, inerim Rasolution Professional
Recn, BMo,: IBEETPA-00 /IP-POOTI30 7-2018,11359
Inthe Mattar of MAVKAR GROUPS PRIVATE LIBIITED

AFA valid til: 231 1,/30235

Craba: 05032023
Flace: Murmbai

rc

that the IFFCO Nano DAP has
been approved by the ministry
ofagricultureandnotifiedin the
Fertiliser Control Order (FCO)
based on it's encouraging
results. “IFFCO will manufac-
ture #NanoDAP; a game
changerforIndianagriculture &
economy, he tweeted.

In December, Awasthi had
said IFFCO would soon launch
nano DAPat X600 per 500-ml
bottle, a move that will help
Indiasave foreign exchangeand
alsoreduce government subsidy
significantly. One bottle will be
equivalent to one bag of DAP,
which currently costs X¥1,350.

IFFCO is also planning to
launch nano-potash,nano-zinc
and nano-copper fertilisers, he
had said.

Govt to launch

seed traceability
system
AGRICULTURE MINISTER

NARENDRA Singh Tomar on
Saturday said the government
will soon launch a seed trace-
ability system to ensure the
availability of good quality seeds
to the farmers. “This will curb
the pilferage in the seed trade
sector,”Tomar said addressinga
two-day Indian Seed Congress
organised by the National Seed
Association of India here in the
national capital. PTI

Infra

development

needs to move
in top gear: PM

NIP represents overall
investments in the sector by
the Centre, states and private
sector.It envisages more than
doubling the scale of invest-
ments compared with around
%50 trillion invested over the
FY14-FY19 period.

The PM said the average
construction of national
highways has nearly doubled
compared to what it was
before 2014. Similarly, only
600 km of railway track was
electrified per year before
2014, which is now almost
4,000 km per year. He added
that the number of airports
and seaport capacity have
also doubled. “Now, we have
to improve our speed and
move in top gear,” he added.

Modi noted that results of
the PM Gati Shakti are
becoming visible. “We have
identified the gaps that were
impacting the logistics effi-
ciency”Thatiswhy,hesaid,in
this year's Budget, 100 criti-
cal projects have been priori-
tised and 75,000 crore have
been allocated, including
15,000 crore from private

sources.These projects are for

JAIPUR DEVELOPMENT AUTHORITY

L]

No: JIDA/EE&TA to DirEngg.-1/2022-23/D-33

NIB No. : EE & TA to Dir.Engg.-1/33/2022-23

Indira Circle, Jawahar Lal Nehru Marg, Jaipur-302004

Prated 5 3022023

Bids are invited for works given below in various zones as per details given :-

5. : Cost of : o
No. fone UBN No. Work (Lacs) Nature of Work L.ast Date
o y Widening &
1. EE-9 JDAIZIIWSOBOOTO2 354.00 Strengthening of Road 24.03.2023
. : Widening &
2. | EE-11 | JDA2223WSOB00T91 326.08 27.03.2023

Construction of Road

www.eproc.rajasthan.gov.in and www.jda,urban.rajasthan.gov.in.

Raj.Samwad/C/22/15615

Details are available at Procurement Portal website www.sppp.rajasthan.cov.in,

Executive Engineer &
TA to Dir.Engg-1

E-AUCTION SALE NOTICE ( AS PUBLISHED)
FOR SALE OF ASSETS OF EXCEL GLASSES LIMITED (in Liquidation)

Registered Office: Udaya Nagar, Pathirapally, Alappuzha, P. O. Alleppey, Kollam - 688521, Kerala

CIN: L26109KL1970PLC002289

(Sale of Assets under Insolvency and Bankruptcy Code, 2016)

The undersigned Liquidator of Excel Glasses Limited (Corporate Debtor In Liquidation) appointed by the Hon'ble NCLT, Kochi Bench, vide orde
dated 21.10.2019, intends to sell the following immovable properties forming part of the Liquidation Estate of the Corporate Debtor through E
auction on “as is where is basis”, "as is what is basis",“whatever there is basis” and“ without recourse basis”. Sale will be done by the
undersigned through E-Auction service provider National E-Governance Services Ltd (NeSL) (website:https:/nbid.nesl.co.in/app/login).

Date and Time of 12th E-auction: Saturday, 1% April,2023, 3 PM to 5 PM

Last Date and Time for submission of EOl including
KYC documents, Eligibility Criteria documents, etc.
by the Prospective bidder.

Up to Monday, 20" March, 2023 by 5PM

Date of declaration of Qualified Bidder(s) Up to Wednesday, 22" March, 2023

Last date for submission of Declaration Forms and
Earnest Money Deposit

Up To Thursday, 30" March 2023 by 5 PM

Date and Time for Inspection /due diligence of
assets under auction by the Qualified Bidder(s):

Up to Wednesday, 29" March, 2023 (with one-day prior intimation to Mr.Sudhanshu
Pandey Mob.9821916190 11:00 am -3.30pm (except Sundays and Kerala State Holidays

Sr. | Description (Assets)
No. (Bids are invited for each of the blocks separately)

Reserve
Price (Rs
in lakhs)

EMD (10% of
Reserve Price
(Rs.in lakhs)

1 acres—4,937 sqmts

Block | Land opposite to Infocity Campus, Pallipuram Village, Cherthala Taluk, Alappuzha, Kerala — 688541 — Land Area—1.22] 114

11.40

2 |688541-Landarea-1.25acres- 5,059 sq mt

Block | Land opposite to KSIDC Industrial Growth Centre, Pallipuram Village, Cherthala Taluk, Alappuzha, Kerala—| 117

11.70

Mr.Sudhanshu Pandey Mob.No.+91-9821916190.

Place: Mumbai
Date: 05-03-2023

Interested Bidder/s may refer to detailed terms and conditions and tender documents (Sale Process Memorandum) through websites:
https://nbid.nesl.co.in/app/login and http://www.excelglasses.com and can also visit www.ibbi.gov.in for the sale auction notice. They can contact
through Email:araventhanse@nesl.co.in,ipsupport@nesl.co.in , sankar@nesl.co.in , neeld@nesl.co.inor write to the undersigned at
ip.ravinchaturvedi@gmail.com , contact numbers: Mr. Araventhan SE +91- 9384676709, Mr. Neel Doshi +91- 9404000667 or can contact

The Liquidator has the absolute right to accept or reject any or all offer(s)/bids or adjourn/postpone/cancel the E-auction or withdraw any property or
portion thereof from the auction proceeding at any stage. Any revision in the sale notice willbe uploaded onthe Excel Glasses Limited web
site http://www.excelglasses.com and on https://nbid.nesl.co.in/app/login. Itis requested to all the bidders to kindly visit the website regularly.

S/d
Ravindra Chaturved

Liquidator of Excel Glasses Limited (In Liquidation
IBBI Regn. No.: IBBI/IPA-001/IP-P00792/2017-2018/11359
Address: 31-E, BKC Centre, Laxmi Industrial Estate, New Link Road, Andheri (W), Mumbai — 400053

Nearly 9K apply for

higher pension: EPFO

Another 91,258
applications
from retired
EPF members

FE BUREAU
New Delhi, March 4

NEARLY 9,000 MEMBERS of the
Employees’ Provident Fund
have applied for higher pen-
sion under the joint option on
the online facility provided by
the EPFO.

“In respect of persons who
were EPF members as on Sep-
tember 1, 2014, the online
applicationsarebeing preferred
by the employees since Febru-
ary 27 andalready 8,897 mem-
bers have applied to their
employers,” the EPFO said ina
statement on Saturday, while
noting that the submission
deadlineis May 3.

Additionally, the EPFO has
received 91,258 online appli-
cations by March 4 for retired
members of the Employees’
Pension Scheme (priorto Sep-
tember 1, 2014, and whose
options were not considered
earlier). This takes the overall
applications submitted to the
EPFO for higher pension to
0.1 million.

last and first-mile connectiv-
ity for ports, coal, steel, fer-
tiliser,and foodgrain sectors.
“With quality and multi-
modal infrastructure, our
logistics cost is going to
reduce further in the days to
come. This will positively
impact the goods made in
India and the competence of
our products. Along with the
logistics sector, therewillbea
lot of improvement in ease of
living and ease of doing busi-
ness,” he said, inviting partic-
ipation of the private sector.
Modi asked participants to
develop a mechanism for an
advanced forecast of the
needs of their respective sec-
tors. “We need an integrated
approach so that the
roadmap for the future
remains clear. The PM Gati
Shakti National Master Plan
has a big role in this,” he said,
emphasising the need tointe-
grate the concept of circular
economy with the sector.

UV sales
outpace
sedans,
hatchbacks

Hatchbacks were followed
by sub-4 metre sedans, and
now sub-4 metre SUVs are
taking that place.

"In urban markets in par-
ticular, the average car-buy-
ing age is coming down, and
younger buyers, in general,
prefer good driving dynam-
ics,customisation and alot of
technology features on the

I—-———'r
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with two circulars as part
of its efforts to comply

with the Supreme Court

ruling of November 2022

The EPFO had come out

with two circulars as part of its
efforts to comply with the
Supreme Court ruling of
November 2022.

Inthefirstsetofinstructions
issued in late December, it had
said that pensioners who, as
employees, had contributed to
the pension scheme on salaries
exceeding the then prevalent
wage capsof¥5,000and 6,000
and had jointly applied with
their employers for such a con-
tribution,butwhoserequestwas
declined by the PF authorities,
could apply digitally or online.
The last date of submission for
thiswas March 4.

On February 20, it had
issued a second circular listing
the application procedure for
employees and employers who

| FROM THE FRONT PAGE

dashboard (some of which
may not beavailablein entry-
level hatchbacks), over tradi-
tional features such as good
fuel efficiency,” he said.
"These SUVsalso have slightly
higher ground clearance than
sedans and hatchbacks, and
buyers perceive these to be
better suited for our road con-
ditions."

Kapooradded that UVsare
also more suitable for large
Indian families, plus the
number of variants and mod-
elsavailable in thelast couple
of years has given the buyer
almost limitless choice.

Another analyst said new
MUVs being launched in the
market have pulled a lot of
customers to the showrooms.
"Last year was a bumper one
for MUVSs," he said."It started
with Kia launching the
Carens, which has sold over
70,000 units, at over 6,000
units per month.Then Maruti
Suzuki drove in facelifts of
the Ertiga and the XL6. This
was followed by Toyota
Innova HyCross. The MUV
space had a lot of activity."

Saket Mehra, partner and
auto sector leader at Grant
Thornton Bharat, added that
the market share of UVs has
been steadily increasing over
thelast decade,owing to new
launches at attractive price
points,a GST differential that
leads to increased sales of
compact UVs (compact SUVs
are taxed at a lower GST and
cessthan other UVs consider-
ing the lower cubic capacity
of the vehicle), and changing
consumer preferences."As a
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had contributed on salary
exceeding the prevalent wage
ceiling 0f¥5,000 0r 6,500 per
month and did not exercise the
jointoptionand were members
before September 1,2014,and
continued to be members
would be able to use the joint
option for higher pension. The
online link was provided on
February 26. “EPFO has been
making all-out efforts to publi-
cise the process of joint option
which can be submitted online
till May 3,2023,it said,adding
that circular dated February 20
adheres tothe provisions of the
scheme and complies with the
Supreme Court orders.

“The correct assessment of
contributionsand their deposit
and diversion to Pension Fund,
the past services rendered and
the remittances made are nec-
essary for correct calculation of
the benefits and valuation of
the pension fund,” it said,
amidst continuing confusion
amidst pensioners as well as
employees on how to apply for
the higher pension.

The EPFO also said that
since the contributions of
both the employee and
employer on higher wages are
involved, the EPF and EPS-95
schemes require the joint
request when they contribute
on higher salary.

result, recognising the huge
potential in this segment,
most passenger car OEMs are
transitioning towards intro-
ducing new products or
strengthening their UV port-
folio."

Dish TV
shareholders
reject names

for directors

The shareholders did not
approve the appointment of
Sunil Kumar Gupta, Madan
Mohanlal Verma, Gaurav
Gupta and Lalit Behari
Singhal as independent
directors with the requisite
majority. About 74% of
investors voted against the
appointment of  the
directors, announced in
December last year, the
company said in a stock
exchange update.

The direct-to-home
operator’s board now has
now has only two
independent directors —
Rashmi Aggarwal and
Shankar Aggarwal — as
against six mandated by
markets regulator.

“The board shall take

necessary steps for
complying  with the
requirement of the

Companies Act, 2013, and
Sebi listing regulations in
respect of the number of the
directors,” Dish TV added.

Lalit Behari Singhal is a
former bureaucrat, Sunil
Kumar  Gupta  former
secretary, Telecom Regulatory
Authority of India, while
Madan Verma had served as
an inspector of Customs and
Central Excise in the Centre
and in various positions at LIC.
Gaurav Gupta has more than
15 years of experience in
diversified fields such as
technology and service, textile
and real estate.

Earlier in September, Dish
TV’s shareholders had rejected
four resolutions that came up
for voting at the annual
general meeting, including
adoption of the company's
financial statements for FY21
and FY22,and appointment of
an independent director. Later
in December, the shareholders
again rejected a proposal for
adoption of the company’s
financial statements for the
fiscals.

Private lender Yes Bank,
which is the largest
shareholder in Dish TV with a
25.63% stake, has been
embroiled in a legal tangle
with the company. The lender
had sought the removal of
Dish TV’s five directors —
including Dish TV chairman
Jawahar Lal Goel and Bhagwan
Das Narang — accusing them
of corporate governance
issues. Later in September,
Goel resigned as director.

Dish TV is a part of Essel
Group, with the promoters
holding a 5.93% stake in the
firm, and Goel is Zee group
patriarch Subhash Chandra’s
brother.




