Nascent Communication Private

Liquidator: Mr. Ravi Bansal
Registered Office: Pankaj Tower 1 Basement, G Block Community Centre,
Near PVR Cinema, Vikaspuri, New Delhi- 110018
Email ID: NCPL.CIRP@gmail.com | Contact Number: 9868543031
E-Auction
Sale of Assets under Insolvency and Bankruptcy Code, 2016
Date and Time of E-Auction: 08th February, 2023 at 3.00 pm to 5.00 pm

(With unlimited extension of 5 minutes each)
Last Date to submit documents: 27th January, 2023 by 5:00 pm IST
Last Date to deposit EMD: 06th February, 2023 by 5:00 pm IST
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Sale of Assets owned by Nascent Communication Private Limited (in Liquidation) forming STl 5T R 951 31 A : 06 B, 2023 91T 5:00 IO TH
part of Liquidation Estate formed by the Liquidator, appointed by the Hon'ble National A B argae ffics (aRewa ®) & warfic arell aReufrl o s,
Company Law Tribunal, Bench - V, New Delhi vide order dated 19th October, 2022. The sale S gRETge gRT T3 IRTAE Fuer & e B, R A I8 huet
will be done by the undersigned through the e-auction platform https:/fwww.eauctions.co.in/ Ay arfdavor, die—v, 8 Reehl gr1 fgd favar mar 21 e ol ©rewi
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(Rupees) | (Rupees)| (Rupees)

A | Vehicle (Bajaj Motor Cycle (Regd. No. -
DL 12SJ 3504, Model- Discover 125,
D.0.R-14.12.2016))

21,250 2,500 3,000
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B | Vehicle (TATA Nexon Electric Car 12,80,000 | 1,28,000f 3,000 —14.12.2016))
%ﬁgd[')’(\‘)ok% :83521092524; Model- EV EBEGE (a% R gelfdEd gmg (dsft. av| 12,80,000 | 1,28,000 | 3,000
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C | Vehicle (Honda Amaze Car (Regd. 5,10,000 51,000 3,000 SIRMTTR—08.03.2022)
No.-DL 11CC 5862,Model-1.2 V MT —
(i- Vtech), D.O.R- 09.08.2021)) @ et 5862, (WWWT(%@ ;’? m%ﬁ 510000 | 51,000 | 3,000
D | Vehicle (Mercedes Benz Car (Regd. 54,80,000 | 548,000 5,000 SI3N3R—09.08.2021))

No.-HR 26EP 3480, Model- E 200,
D.0.R- 16.07.2021)

E |Furniture and Fixtures (10 Chairs
located at Registered office of the
company i.e.)

26,474 2,500 2,000

F | Other Assets i.e., office equipment like
computer, Laptop, refrigerator, mouse,

1,36,743 13,600 5,000
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1,36,743 | 13,600 | 5,000

water dispenser etc.

Terms and Conditions of the E-auction are as under:

1.

2.

E-Auction will be conducted on “AS IS WHERE IS", “AS IS WHAT IS” and “WHATEVER
THERE IS BASIS" through approved service provider M/S Linkstar Infosys Private Limited.
The Complete E-Auction process document containing details of the Assets, online
e-auction Bid Form, Declaration and Undertaking Form, General Terms and Conditions of
online auction sale are available on website https://www.eauctions.co.in/ Mr. Vijay Pipaliya
(M:7383590324/9870099713) Email ID : admin@eauctions.co.in

(On going to the link https://www.eauctions.co.in/ interested bidders will have to search for
the mentioned company by using either one of the two options, (i)Company's name
(Nascent Communication Private Limited), or by, (ii) State and property type).

. The intending bidders, prior to submitting their bid, should make their independentinquiries

regarding the Assets, if any & inspect the property at their own expenses &satisfy themselves.
The assets mentioned above can be inspected by the prospective bidders with prior
appointment, contacting Liquidator: +91-9868543031/+91-8053924906/011-47021447.

. The intending bidders are required to deposit Earnest Money Deposit (EMD) amount either

through DD/NEFT/RTGS in the Account of “Nascent Communication Private Limited in
Liquidation”, Account No.: 8447217838, Kotak Bank, Branch: Kotak Mahindra Bank,
Shalimar Bagh Branch, Delhi, IFSC Code: KKBK0004571, or through DD drawn on any
Scheduled Bank in the name of “Nascent Communication Private Limited in Liquidation” or
give a Bank Guarantee for the EMD Amount as per Format A or Format B as given in the
Complete E-Auction process document.

. The intending bidder should submit the evidence for EMD Deposit or Bank Guarantee and

Request Letter for participation in the E- Auction along with Self attested copy of (1) Proof
of Identification (2) Current Address-Proof (3) PAN card (4) Valid e-mail ID (5) Landline and
Mobile Phone number (6) Affidavit and Undertaking, as per Annexure 1 (7) Bid Application
Form as per Annexure Il (8) Declaration by Bidder, as per Annexure Ill, the formats of these
Annexure can be taken from the Complete E-Auction process document. These
documents should reach the office of the liquidator or by E-mail, at the address given below
before 5:00 PM of 27th January, 2023. Interested bidders will have to send proof of EMD
deposited before 5:00 PM of 06th February, 2023.

. The Name of the Eligible Bidders will be identified by the Liquidator to participate in e-

auction on the portal (https://www.eauctions.co.in/). Theauction service provider (Auction
tiger) will provide User id and password by email to eligible bidders.
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time will automatically get extended for 5 minutes with unlimited extension. The bidder who TeaTferd wu A SR R & wrer 5 e & forg agran Sirg | S—-eamd ufar &
submits the highest bid amount (not below the reserve price) on closure of e-Auction THII TR Sea aretl 11T (SR Hod | $H 81 IR PR aTel dTelaT &l Aohel
process shall be declared as the Successful Bidder and a communication to that effect will ArefierTdT & wU # ST fHar ST iR 9 31T &1 U WaR Seldag e Ale &
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8. The EMD of the Successful Bidder shall be retained towards part sale consideration and the 8. el dreliaTdl B SUAS) B 31l ) R @ oIy a1 <@ SIeeT 3R arithel

EMD of unsuccessful bidders shall be refunded. The EMD shall not bear any interest. The
Liquidator will issue a Letter of Intent (LOI) to the Successful Bidder and the Successful
Bidder shall have to deposit the balance amount (Successful Bid Amount - EMD Amount)
within 30 days on issuance of the LOI by the Liquidator. Default in deposit of the balance
amount by the successful bidder within the time limit as mentioned in the LOI would entail
forfeiture of the entire amount deposited (EMD+Any Other Amount) by the Successful Bidder.

. The Successful Bidder shall bear the applicable stamp duties/transfer charge, fees etc. &

all the local taxes, duties, rates, assessment charges, fees etc. in respect of the assets
puton auction.

10.The Liquidator has the absolute right to accept or reject any or all offer(s) or adjourn/

postpone/cancel the e-Auction or withdraw any asset thereof from the auction proceeding
atany stage without assigning any reason thereof.

11. After payment of the entire sale consideration, the sale certificate/agreement will be issued

inthe name of the successful bidder only and will not be issued in any other name.

12.The sale shall be subject to provisions of Insolvency and Bankruptcy Code, 2016 and

regulations made there under.

13.1fin case, not more than one bidder deposits the EMD, then in that case the Liquidator will

have the absolute power to cancel the auction process after the consultation with the
stakeholders.

14.E- auction date & Time: 08th February, 2023 from 3.00 p.m. to 5.00 p.m. (with unlimited

Date: 11.01.2023
Place: New Delhi

extension of 5 minutes) Sdi-

Ravi Bansal, Liquidator

In the matter of Nascent Communication Private Limited
IBBI Regn. No: IBBI/IPA-001/IP-P00162/2017-2018/10331
Email: ipravibansal@gmail.com, NCPL.CIRP@gmail.com
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