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BharatPe’s Grover not
granted relief by SIAC

Grover had filed an arbitration plea to stop a probe into alleged fi fnanclal
mismanagementin the cumpany, and had alsosoughtindemnity
L

DEEPSENHAR CHOUDHURY & SURAIEET DAS GUPTA
Bengalunul New Delbi, 27 February

The Singapore International
Arbitration Centre (SIAC) has refused
to grant emergency relief 1o BharatPe
Co-founder and Managing Director
Ashneer Grover from a governance
review being conducted by the com-
pany, according to sources.

Grover had filed an arbitration
plea earlier this month to stop a probe
into alleged financial mismanage-
ment in the company. The BharatPe
MD, who is on leave till March-end,
is also said to be seeking indemnity
against future action by the company
through the plea.

“SIAC, in the order itsell has said
that the question of whether the pre-
liminary investigation’s conclusion is
justifiable or not will be considered by
the tribunal in due course Le. after the
review committee reaches a conclu-
sion on whether Grover is guilty of
misconduct and gross negligence,”
sald Salman Waris, partner at Delhi-
based law firm TechLegis.

“Grover can now try to approach
the HC to secure an interim injuction.
But in the circumstances, I doubt the
court will give him any immediate
relief” added Waris.

The company and Grover are also
reportedly in talks to settle the matter
by buying out the latter's stake in the
unicom, Grover's stake of 9.5 per cent
in the company was worth $1.915 crore
based on the last funding round in
August, when BharatPe was valued at
$2.8billion.

Key investors at BharatPe have
turned down an offer made by Grover
to sell his stake for over ¥4,000 crore
if they want him to quit the firm.
according to sources.

Grover seems to have valued the
yments company at around $6 bil-
lmn — far higher than its valuation
in the last funding round. However,
the fintech start-up was looking at a
fresh raise in January this year at a
wvaluation of around $4 billion, the
sources said.

The battle between the investors
and Grover came to a head on
Wednesday, when the company
announced that it had terminated the
services of Grover's wife, Madhuri
Jain, who was head of controls, over
alleged financial irregularities and
cancelled her stock options.

The company's key investors
include Sequoia Capital, with a 196
|per cent stake, Coatue (12.4 per cent).
Ribbit Capital (11 per cent), Beenext
(9.6 per cent), among others. The
investors have cumulatively put in
over $700 million in the company. In
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RERA review may save home
buyers from errantbuilders

As state after state diluted rules to regulate real estate, SCordered a relook

RAGHAVEN DRA KAMATH
Mumbai, 27 February

If homebuyers are forced to do even more
extensive due diligence for an under-con-
struction project than earlier, one reason is
that states have diluted the 2016 Real Estate
(Regulation & Development) Act or RERA,
allowing developers to flout the rules.

With each state having diluted the rules
differently, the task has hecome even more
complex for home buyers. This is why the
Supreme Court recently asked the
Ministry of Housing and Urban Affairs to
undertake a detailed scrutiny of RERA
rulesi inevery state,

All ongoing construction projects which

ived a

ON ONGOING PROJECTS

have not recet

prior to commencement of the Act are
meant to come under the RERA.
were meant to be applied uniformly across
the country. But seven key states including
Haryana, Uttar Pradesh, and Maharashira
have waived this rule, according to analysis
by Anarock Property Ci

Uttar Pradesh has excluded ongoing pro-
jects which have applied for an occupancy
certificate or received a partial completion
certificate or sale deed for 60 per cent of the
flats executed before the Act was notified
from the purview of the RERA.

Haryana has excluded all ongoing pro-
jects and Maharashtra has excluded ongoing
projects if any building has received an ocou-
pancy or il

round in August, when Bh,
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P Keyinvestors at BharatPe have
turned down an offer made by Grover
tosell his stake for over T4,000 crore,
according to sources

P Grover seems to have valued the
payments company at around $6
billion —far higher than its valuation

the subsequent rounds of capital raise,
they have increased their collective
stake in the company to over 66 per
cent, even as the founders’ stake has
been going down.

Mondelez aims to pushup India
revenue to $2 billion by 2030

In Kamnataka, ongoing pro-
jects in which 60 per cent of the
work has been completed or
which have a partial occupancy
certificate, are not subject to
RERA rules.

“If different states have dif-
ferent versions of the RERA, it creates con-
Tusion in the minds of buyers who are forced
to do their own due diligence in every state
they want to buy in.” said Prashant Thakur,
director and head of research, Anarock.

The study showed that among key states,
only Gujarat has followed this RERA clause
in spirit as formulated by the Centre.

NE

ANALYSIS

This dilution of clauses has made RERA
less stringent, say analysts, and alluwed
les desl

Central RERA Act: executed before the Act
':\ ongoingprojectsthat | was notified
ave not received H: h
completion certificate prior :H;g:;:m;:g?ww A
tocommencementofthe | Maharashira hasexcluded
Act induded ongoing projects if any
State RERA rules: building has received
UPRERA Actexcluded occupancy or completion
ongoing projects which certificate. In Karnataka,
have applied for occupancy | ongoing projects in which
certificate (0C) orreceived | 50% work has been
pamalmmp\emn completed or which have a
((Qorsaledeed | partial occupancy
for60percentoftheflats | certificate, are excluded
The rules Sl
ON FINES State rules: UP providesforafineofa
Central RERA Act: Prescribed afineof | Maximum ofi0%in lieu of
upta10% of the project costand imprisonment. Haryana prescribes a fine
foruptothreeyearsfor | OfDetween and10%, Kamataka has a
repeated offences. fine of up t010% inlieu of imprisonment

the minimum number of allottees required
tomake changes is not specified.

developersto circumvent the
to protect home buyers.

Even punishments have been lightened.
The RERA prescribed a fine of up to 10 per
cent of the project cost and
imprisonment for up to three
years for repeated offences.

Yet Uttar Pradesh provides for
4 fine of a maximum of 10 per
cent in lieu of imprisonment.
Haryana p-esmhsz fineof 5to
10 per cent has a fine
of upto 10 per cent in lieu of imprisonment
and Maharashtra’s version of RERA talks
about 5 to 10 per cent fine in lieu of impris-
onment.

On changingthe sanctioned plan, RERA
said the consent of two thirds of the allottees
is required. Again, in Uttar Pradesh, this
clause is not even mentioned. In Haryana,
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has changed the phrase
‘sanctioned plan’ to “last sanctioned plan’
which made all earlier changes done to the
planin ongoing project without the consent
of two third of allottees legal.

Finally, RERA's model sale agreement
stipulated a 10 per cent advance payment
or the charging of an application fee from
buyers at the time of entering into a written
agreement for sale. Moreover, if any struc-
tural defect appeared within five years of
buyers taking possession, developers would
be lable to rectify the defects free of cost.

Gujarat and Mad]w.l Pradesh h:we

d down thi el
states do not e\en mention it. Rajasthan’s
rules have no clarity on the number of years
while Uttar Pradesh has completely ignored
this requirement, according to a study by
Knight Frank.

Sees top line growing11% in a year, opportunity to double its store reach

SHARLEEM D'SOUZA
Mumbai, 27 February

Mondelez  Intemational
expects its India revenues to
grow by 10-11 per cent per
year. This way the firm may
report $2 billion revenue by
2030. In 2021, the Cadbury
Dairy Milk-maker reported a
$1.2-hillion India revenue.
n the previous calendar
year, Mondelez
International’s India business
rew at 21 per cent due tothe
pandemic and is higher than
its growth rate in the last
three years. Its average
growth rate for the last three
years stood at 11 per cent.
“We just made a plan look-
ing at the future of the com-

trade and 3 per cent from the

r digital channel. The CEO

THERE ISALWAYS THE "The digital commerce
POS‘ITNEPCITENTIAL is of course growing very fast.
mmjwmij Irsonly 3per centafourbusi-

Ve &

ness, but inthe end that's not

ANINDIAN COMPANY, -~ 3l fobad. Globally, irsaté per
WHICHWOULD BEA cent andin India, it's growing

% really fast.”

MASSIVE INVESTMENTIN , S
THE COUNTRY'S MARKET" P Iy investing in India and has
been adding lines every year

DIRK VAN DE PUT, to increase production. But
n‘ii""a“:%d"?m the company is also open to
Hmm‘:z i acquiring an Indian finm, Van
International De Put said, “There is always
the positive potential that we

would acquire an Indian

company, which would be a

Put, chairmanand chiefexec-  lion. Lower price-point packs, massive investment in the

utive officer (CEO) of
Mondelez International. The

pany for the next 10 yearsup  chocolate makel is IDcused Mondelez in India. This is the firm sees 10 per cent of
102030, We believe that India  on its because its local brands like its  sales come from
in that plan will play a phe- inthe Indian marketas80per 5 Star and Gems will play an  innovations. It has 10 big
nomenalrole, having double-  cent of its sales here come  important roletodevelopthe  launches every year Inflation
q.l.g.ll growth per year. The through Lrn:ﬂhonnl channel. rural market for the compa- has globally been inching up Tonbaarng Sureay o 1377, T8, T T and Wil T P Mo 17
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Leading homegrown drug
makers Aurobindo
Pharma and Sun

which are priced at 5 and
®0. are important for

country’s market.”
On the innovation front,

The Aska Cooperhtive Sugar Industries Ltd., Aska invites
sealed Quotations from Manufacturer having GSTIN for
supply of 200ML emply glass bottles, ROPP Cap,
Corrugated Boxes Tape Lable etc. Parties are requested
to give their offer with detail terms & conditions. Please
visit our website www.askasugar.com for details of the
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al
are recalling different
products in the US market
dueto deviation from
standard manufacturing
norms. According to the
latest enforcement report
Issued by the US Food and
Drug Administration
(USFDA), the US-based
amm of Aurobindo Pharma
isrecalling1,15,776 bottles
of Moxifloxacin
Ophthalmic Solution, an
antibioticused inthe
treatment of bacterial
infections. Accordingto
the USFDA, the Princeton=
based Aurobindo Pharma
USAisrecaliingthe
affected lotdue to “failed
impuritiesidegradation
specifications”. The
companyinitiated the
nationwide Oass Il recall
on January i this year.
The USFDA said the US-
based armof Sun Pharma
is recalling 59,232 bottles
of thiorthalidone tablets,
used for reduding excess
fluid levelsin the body. P
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Two Adjacent Fiats of the Corporate
Debior ocated at Tara Kunj Building,
Ground fioor, Wakdewadi, Opp.
Stedlon, bumbe) . | ez

Pure Hi , Behing S8 Branch, | 7775000 From ;ﬂnﬂlﬂ
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For mare detalls In relation o assets 1o 1803 2022

and terms & conditions of the
aucton, pissse refer the Process

Document avaibée on e wabsia
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1) The sale of assets through e-auction is on "AS IS WHERE BASIS", "AS IS
WHAT BASIS", THERE IS" AND 0
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FORM NO. CAA 2
(PURSUANT TQ SECTION 230 (3) OF THE COMPANIES ACT, 2013
AND RULE 6AND 7)

BEFORE THE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
CHENMAI BENCH AT CHENNAI
CA/CAAZT(CHE)2021
IN THE MATTER OF SECTION 232 READ WITH SECTION 230 OF THE
COMPANIES ACT, 2013 AND RULES MADE THEREUNDER
AND

IN THE MATTER OF SCHEME OF AMALGAMATION
BETWEEN

UR CASTINGS AND ALLOYS PRIVATE LIMITED (TRANSFEROR
COMPANY)

WITH
UNIMECH INDUSTRIES PRIVATE LIMITED[TRANSFEREE COMPANY)
AND

THEIR RESPECTIVE MEMBERS
UR CASTINGS AND ALLOYS PRIVATE LIMITED
st Applicant Transferor Company

PUBLIC NOTICE

Masica s herety given tha the fallowing members of e Natonal Commadty and
Dedtvatves Exchange Lid. (NGDEX) & National Commedity Cleanng Lid (NGCL

1st
JSTRIES PRIVATE LIMITED
2nd Applicant / Transferes Gompany
Bath the above Two (2) companies having their Registered Offices at
UR House, Il Floor, 1056-C Avinashi Road,
Dnmhal'nm 641018, Tamil Nadu.

NING THE MEETING OF THE UNSECURED CREDITORS OF
LH!IECHIIDJ!TH‘SPEWATE ED
o,

Allthe Unsscured Crediiors oil.

NCICE R Many g oy ar Ok dad 800 2402w combpa i Caloe
dated 1022022, Tri NCLT) hias
drected 2 maating o be hei of the Unsecured Credum of M. Unimech Indusiries
Private Limited for the purpose of considenng, and if thosght . approving with or
witiout modifation, the Scheme of Amalgamation of Mis UR Castings And Alloys
Prvale Limitod {heseinafle referred 1o as “Translarar Comgany’) with Mis. Unimech
Industries Private Linited (hereinatier referred 1o a3 “The Transleree Campany’).

In parsuance of the 5aid Onders and as directed eren noice i hershy given thata
meeing of e Unsecures Creditors of Mis. Unimech indstries Prevate Limed wit be
heid a1 UR House, || Floor, 1056-C. Avinashi Road, Colmbators - 641018, TN. on
‘Satureiay, the 2nd day ol Apeil, 2022.3111,00 4 Mal which ime sne place the Unseeured
Creai

i

hases requasted for the surender of their tespective mambarshia rights. of the
HEDEX NEEL
sen Gate of
s Hame of o e
o | T | egiriaien- " ool aata t
Mumiver mplcation L8
.
1| vz | emeomsoear |5 prraey 1uam
[yt
st
2| st | nzoosazsas | commosses | moss 2 Morme

2) For any funther ciaification, you 10 the

1 at 011-49121644-45 or his team member, CS Manish Vyas +81
D6ETOR0135.

For KSS Petron Private Limited (In Liguidation)

orsed acs by any
personegal entiy shall isvite chil sed
cominal babibties.

sdi
C8 Vineet K Chaudhary
Inthe matter of K5S Petron Privata Limited

: 1BBIIPA. [ 7-18/10246
. 1881

Bgi: 3
D-38, LGF (LS}, South Extension, Part-l, New Delhi-110049
Date: 28.02 2022

No Air Surcharge

Place: New Delhl

L |

Genersl public (s requasied io taka note of e sumender of he stove members)
and not o tradeiciear with the said membaris} in futurs.

Tha registama constiusent (] of e aforesais member(s) who have u
any tradea/ciearing through hese memberis) ars harsby advised ta lodge the
claimes, 8 sy spainat the said membser(s] within the sbave medtianed clam perod
from the date of mis natiication. falieg which, 1 sl be presumed Mal Mere is no
claim agans e aforessid member(s) and that a1 ciams aganst e member shall

oo waved of. Adjydication af the ciaim shall be at the sok Siscretion
af the Exchangs andior upon the regulatory diectives, i any

The iy write with all the 1o M. St Chaudhary,
Vice President kvesiar DBepartment . Nabonsl Commodity & Derlvatves
Exchange Lid, Ackurti Carporste Park_ LBS Marg, KanjuriMarg (W), Mumbai 400

078 or emad at igfhncdex com
© NCDEX

Muman
Dete: 28.02 2022

atlend.
Copies of the aforesaid Schame. and of e siatement under Section 230 of the
C , 2013 102 of tw

1ha Companies (Comgromses, Arangermants and Amaigamations) Rulws, 2016 can
be chtsined fioe of charge o the Registered Ofice of the Company sausled al UR
House, || Floor, $056- C_ Avinashi Road, Combaitore-641018, T or al the ofice of its
advocate VA G Sathyanarayana. at No. F-13, Mookambika Compiax, 7 oid #4),

ladyDeslk»ﬂnac Mylapore, Chemnai 500004
Persons endtied fo aiend and vote af the mesting m)ww In porson o by prowy,
peswided hat all proxies m 8o

licant comy al UR House, Il Floor, 1056-C. k\mzslu Road, Cambalore-
41018, TN, not ater than 4& hours before the meating.
The foer at i
The NCLT he 5 e chairman for The
abovementioned Scheme, f approved in (he megting, will e subject 10 1he. mmw\l
approvalol e NCLT.
Daled 31 Coimbatare on this the 251h day of Fabruary 2022

ARJUN MAHESH
CHAIRMAN
DIN: 02142093
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