
PM to discuss Gati Shakti
with India Inc Monday
SHREYANANDI
NewDelhi, 25 February

Prime Minister Narendra Modi will
hostavirtualmeetonMondaythat
will see participants of states, top

industrialists, especially from the infra-
structure space, to apprise them of the
government’s latest push towards its
ambitiousGati Shakti approach.

Heads of companies such as Cube
Highways,TataChemicals,Flipkart,TVS,
Bain and Company, among others, are
expected to be present. Besides, officials
fromstates have also been invited, a sen-
ior government official told Business
Standard.

The official said that over a period of
time, the larger idea is to give access to
theGatiShaktior thenationalmasterplan
platform for multimodal connectivity to
private players to ensure speedy imple-
mentation of infrastructure projects
across the country.

GatiShakti,adigitalportal, iscurrently
in a testing phase but officials said that a
full-fledgedlaunchshouldbedonebythe
end of March. “Right now, the portal is

still beingdeveloped. Some layersofdata
integrationareyet tobedone,” theofficial
citedabovesaid.Headdedthat theprime
minister’svirtualmeetingwill ensure the
Centreisabletokeepupwiththemomen-
tumof theBudget announcement.

In the Union Budget 2022-23, the
finance minister had said Gati Shakti
would not only be a tool to give impetus
to economic growth but will also be one

of the four priorities for the government
next fiscal year.

Mostcentralgovernmentdepartments
havealreadystartedusingthedigitalpor-
tal. The Centre is also coordinating with
all stategovernments,handholdingthem
tointegratestate-wisedata.Amongstates,
Gujarat is alreadyonboard.

“Oncewehavetheentiredata (includ-
ing from states), we will also let private
companies use the portal with nominal
fees.Meanwhile,weneed topreparepro-
tocols for private users’ access, keeping
the data security in mind,” the official
said.

Launched in October, Gati Shakti is
being developed into a digital platform,
integratingtheexistingportalanddataof
key infrastructure ministries, as well as
state governments.

Ithasbeenprepareddepictingtheeco-
nomic zones and the infrastructure link-
ages needed to support them. It will help
in reducing project planning and imple-
mentation time with the availability of
moredataontheplatform,fill inthemiss-
ing gaps in logistics, and draw more
investments into the country.

PrimeMinisterNarendraModiwill host
a virtualmeetwithheadsof top
companies andofficials fromstates

Bitcoin legal ornot?SC
seeksCentre’s response
PRESS TRUST OF INDIA
New Delhi, 25 February

The Supreme Court on Friday asked the
Centre tomake its standclearonwhether
cryptocurrency trade involving Bitcoin
or any other such currencies is legal in
India or not.

A Bench of Justices DYChandrachud
and Surya Kant, which was dealing with
acase related to thequashing
of multiple FIRs registered
against one Ajay Bhardwaj
and others for allegedly
duping investorsacross India
by inducing them to trade in
Bitcoin and assuring them
high returns, said that the
accused were booked
for their involvement in
Bitcoin trade.

The Bench told
Additional Solicitor General
Aishwarya Bhati, appearing
for Centre andEnforcementDirectorate,
“We want you to tell us on affidavit
whether cryptocurrency trade involving
Bitcoin or any other such currencies is
legal in India or not? What is the regime
for Bitcoin trade at present?” Bhati said
shewould file an affidavit on the legality
of the cryptocurrency trade and added
that theaccused,who is seekingquashing
ofproceedings,hasnotbeencooperating
with the investigating agencyafter being
granted bail by the court in 2019.

She said that 47 FIRs have been regis-
tered against the accused of duping peo-
ple across the country and the issue
involves a trade of 87,000 Bitcoin worth
~20,000 crore.

The Bench ordered, “We direct the
petitioner to appear before the investi-
gating officer of Directorate of
Enforcementwithin two days and there-
after cooperate with the investigation as
andwhencalledupontodoso.The inves-
tigating officer shall file a fresh status
report before this court on or before four
weeks, indicating the progress of the
investigationandwhether therehasbeen

any cooperation on the
part of the accused. List
after fourweeks”.

The bench said the ad-
interim order restraining
the arrest of Bhardwaj
shall continue till the
next date of listing of the
matter.

At theoutset,Advocate
ShoebAlam,appearing for
one of FIR informant
Vipin Kohli, said that he
has filed an application

seeking cancellation of bail granted to
Bhardwaj on the ground that he has not
disclosed true facts of the matter to this
court and concealed material in his writ
petition therebymisleading this court.

The advocate said that Bhardwaj has
deliberately suppressed the fact that
Chief Metropolitan Magistrate (CMM),
PatialaHouseCourt throughcourtnotice
had issued a proclamation requiring the
appearanceof theaccusedunder section
82 of Criminal Procedure Code.

“These material facts were not dis-
closed to the court when the bail was
granted to him. Hence, we are seeking
cancellation of bail granted to the peti-
tioner,” Alam submitted.

ESIC schemeadds
1.52 mn new
members in Dec
Around 1.52 million new members
joined the ESIC-run social security
scheme in December 2021 against 1.03
million in thepreviousmonth, theoffi-
cialdatashowedonFriday,givingaper-
spective on formal sector employment
in the country.

The latest data is part of a report
released by the National Statistical
Office (NSO).

Gross new enrolments with
Employees’ State Insurance Corpor-
ation (ESIC) were 1.07 million in April,
894,000 inMay, 1.1million inJune, 1.32
million in July, 1.35 million in August,
1.36 million in September and 1.2 mil-
lion in October 2021, the latest data
showed. PTI

India plans to procure a huge 44.4mil-
lion tonnes (mt) of wheat from farmers
in the forthcoming 2022-23 season that
will start from April, which is 2.44 per
centmorethanthepurchasesmadedur-
ing the current season, anofficial state-
ment said onFriday.

Of this, Punjab will contribute the
maximum13.2mt, followedbyMadhya
Pradesh at 12.8 mt and Haryana at 8.5
mt. Wheat production in the 2022-23
marketing season is projected at a
record 111.32 mt, up 1.58 per cent from
last year. PTI

Govtplans to buy
record 44 mt
wheatnext year
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Threat to
globalpeace..
The Union Budget 2022 has
provided the largest ever capi-
tal expenditure outlay at ~7.5
trillion for FY23, although ~1
trillionoutof this is intheform
of long- term loan to states to
support capexneeds.

"ThethirdelementIwillput
money into is health and edu-
cation," Sitharaman said,
addingthatsuccessofall these
threeplanksrequiredseamless
coordination between the
Centre and states.

CBIarrests...
The CBI has also questioned
Chitra Ramkrishna, former
managing director (MD) and
former chief executive officer
(CEO) of the exchange, and
Ravi Narain, also former CEO
of theNSE.

A report of the Securities
and Exchange Board of India
earlier thismonthshowedthat

Ramkrishna took key deci-
sions at the NSE from 2013 to
2016 on the advice of a
“Himalayan yogi”, whom she
had never met and who
instructed her to appoint
Subramaniangroupoperating
officer. Subramanian was
offered a salary of ~1.68 crore a
year to join the NSE as chief
strategic advisor on April 1,
2013, when he was vice-presi-
dent at Leasing & Repair
Services of Transafe Services
Ltd, a subsidiary of Balmer
Lawrie&Co.Hissalarywas less
than ~15 lakhper annum.

Sebi, in itsreportearlier this
month, said the best practices
were not followed in
Subramanian’s appointment.

In less than three years,
Subramanian’s salary jumped
to ~4.2 crore a year forworking
as consultant for fourdays in a
week. Subramanian was later
re-designatedgroupoperating
officer and advisor to the MD
with effect from April 1, 2015,
but was never declared key
managementpersonnelbythe
exchange.

SebihadpenalisedtheNSE,
Ramkrishna, and Narain for

governance lapses in hiring
Subramanian. Ramkrishna
was told to pay ~3 crore, and
Narain, Subramanian, and the
NSE~2 crore each.

Ramkrishna and
Subramanian were restrained
from associating themselves
withanymarket infrastructure
institution or Sebi-registered
intermediary in any capacity
for three years. For Narain the
barwas twoyears.

Thefour-year-oldFIRofthe
CBI was primarily against
Sanjay Gupta, MD of OPG
Securities. It also named his
brother-in-lawAmanKokrady
andAjayShah,adataspecialist
and researcher employed by
the NSE, along with unknown
officialsof theNSEandSebi for
their role in the controversy.

Between June 2010 and
March 2014, the NSE had
deployedtheso-calledtick-by-
tick (TBT) architecture at its
colofacility.TBTdisseminated
data feed sequentially, giving
preferencetotradingmembers
(TM) that had connected first
to the colo server.

Taking advantage of the
system, OPG Securities fre-

quentlyobtainedfirstaccess to
the exchange system in con-
nivance with certain NSE
staffers.The issuewasbrought
to lightbyawhistleblower,Ken
Fong, who sent three com-
plaint letterstoSebi inJanuary,
August, and October 2015, fol-
lowingwhichtheregulator ini-
tiated multiple investigations
and forensic audits into the
matter.

In April 2019, Sebi directed
the exchange to disgorge ~625
crore, alongwith an interest of
12 per cent annum since 2014,
for lapses at its colo facility,
whichallowedunfair access to
certain brokers. Sebi also told
Narain and Ramkrishna, who
were at the helm when the
exchangeserverswereexploit-
ed, todisgorgea fourthof their
salary for a specific period.

The market regulator
directed OPG Securities,
Gupta, and three others to dis-
gorge~15.6crore,withaninter-
est of 12 per cent per annum
sinceApril 2014.

Allof themhavemovedthe
Securities Appellate Tribunal
against the order, where the
matter iscurrentlybeingheard.
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FDI equity inflowsdip 16%duringApr-Dec
PRESS TRUST OF INDIA
New Delhi, 25 February

Foreign direct investment
(FDI) equity inflows into
India contracted by 16 per
cent to $43.17 billion during
the April-December 2021
period, according to data
from the Department for
Promotion of Industry and
Internal Trade (DPIIT).

The inflows had stood at
$51.47 billion during the cor-
respondingperiodof thepre-
vious year.

The total FDI inflows

(which includes equity
inflows, re-invested earnings
andother capital) aggregated
at $60.34 billion during the
ninemonthperiodof thecur-
rent fiscal year as against
$67.5 billion in the year-ago
period.

The equity inflows in the
third quarter of this fiscal
(October-December 2021)
also declined to $12 billion as
against $21.46 billion in the
corresponding period of
2020, the data showed.

The total FDI inflows fell
to $17.94 billion during the

thirdquarter asagainst $26.16
billion in theyear-agoperiod.

The equity inflows in the
third quarter of this fiscal
(October-December 2021)
also declined to $12 billion as
against $21.46 billion in the
corresponding period of
2020, the data showed.

The total FDI inflows fell
to $17.94 billion during the
third quarter as against $
26.16 billion in the year-ago
period. During April-
December 2021, Singapore
was at the top with $11.7 bil-
lion worth of investments. It

was followed by theUS ($7.52
billion), Mauritius ($6.58 bil-
lion), Cayman Islands ($2.74
billion), Netherlands ($2.66
billion) andUK($1.44billion).

The computer software
and hardware sector attract-
ed the highest inflows of $
10.25 billion during the nine-
month period of this fiscal. It
was followed by the automo-
bile industry ($ 5.96 billion),
services sector ($ 5.35billion),
construction (infrastructure)
activities ($ 1.6 billion) and
pharma ($ 1.2 billion), the
data showed.

NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution
under Income Distribution cum Capital Withdrawal (‘IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.

Record Date: March 03, 2022

Name of Scheme(s) Plan(s) Option(s)
Quantum of

IDCW
(` per Unit)#

Face Value
(` per Unit)

Net Asset Value (‘NAV’)
as on February 24, 2022

(` per unit)

DSP Equity Opportunities Fund Regular IDCW 3.000 10 29.446

DSP Equity Opportunities Fund Direct IDCW 8.000 10 80.979

DSP Healthcare Fund Regular IDCW 1.800 10 18.364

DSP Healthcare Fund Direct IDCW 1.900 10 19.354

#The per unit rate is same for individual and other category of investors.

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall
to the extent of payout and statutory levy, if any.

IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and
Transfer Agent, Computer Age Management Services Limited/statement of Beneficiary Owners maintained by the Depositories under
the IDCW Option(s) of the aforesaid Scheme(s) as on the Record Date. The Payout shall be subject to tax deducted at source (TDS)
as applicable.

Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record
Date.

Any queries/clarifications in this regard may be addressed to:
DSP Investment Managers Private Limited (“AMC”)

CIN: U74140MH1996PTC099483
Investment Manager for DSP Mutual Fund

Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400 021
Tel. No.: 91-22 66578000, Fax No.: 91-22 66578181

Toll-free: 1800 208 4499 or 1800 200 4499
Email ID: service@dspim.com Website: www.dspim.com

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC, review the Investor
Charter available on website of the Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital

Withdrawal (‘IDCW’) payments.

Place: Mumbai
Date: February 25, 2022

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

NOTICE


