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SALE NOTICE UNDER IBC 2016

M/s. SAMAARA LEATHERS PRIVATE LIMITED (In Liguidation)
Reg.off: No,103, 2nd Floor, General patters Road, Chennai -600002.
Liguidator: Karuppiah Muruganandan
Liguidator Address: No:10, K P N Colony 2nd Street, Union Mill Road,
Tirupur- 641 601. Emailid:kanandca @gmail.com, Contact No : 9842287517
E-Auction
Sale of Assets and Properties under Insolvency and Bankruptcy Code, 2016
Date and Time of Auction : 19/11/2021
(With unlimited extension of 5 minutes each)

Notice is hereby given to the public in general for sale of Assets & Properties
owned by M/s. SAMAARA LEATHERS PRIVATE LIMITED (In liquidation)
forming part of Liguidation Estate by the Liquidator, appointed by the Hon'ble
National Company Law Tribunal, Chennai bench vide order MA/87/2020
dated 13th March 2020. The sale will be done by the undersigned through the
e-auction platform hitps://ncltauction.auctiontiger.net

Lots ASSET RESERVE PRICE | EMD PRICE
Lat1. | Company as awhol Rs.1,95,00,000 | Rs.15,00,000
{As 2 Going Concemn) Basis
(0R)
Lot 2. | Plant and Machinery: Rs.54,07319 | Rs.5,00,000

Machinery and other assels broadly
comprise of Shed-1, Wet blue Section,
Shed -1,Finishing Section, Shed-1 - Bxtra
tems, ETP plant, Generator & Electrical
Installtion Shed, and Chemical Go-down.
Detailed fist of Plant & Machineries am
provided in Annaxure 5 of the E-auction
Pracess Memorandum

Lot 3. | All leather stock ltems belongs to Corporate | Rs.5,%3,737.99 |  Rs.50,000
debtor are avaiable a factory premises at
Ambur, Detailed List of available Stock is
provided in Anngscure 5 of E-auction Process
Memorandum dogument,

Lot4. | Al Other Scrap Hems of the Corporate | Rs.2,12,29 Rs.20,000
Debtor avalable at factory premises af
Ambur. Detailed List of available scrap tems
are provided in Aanexure 5 of E-auction
Process Memorandum document,

Lot5. | Lease Hold Rights (Land& Buildings)- Rs.8,16,200 Rs.80,000
SNoi4 & 161, Mew Sub S.No. 16/1B,
Venkaiasamuddiam Village, Ambur Taluk,
Tirupattur District, Tamilnadu- 635 802. 10
year Period Starting from 01-10-2013 -2023
- Lease Rent 40,000/~ per morth with a 10%
increment on monthly Rental at the end of
BVEry two years,

E-auction LOT Timings
LoT1 LoT2 073 LOT4 0TS

1200 pm - 1.00 pm- 2.00 pm- 3.00 pm- 4.00 pm -
1.00 pm 200pm 3.00 pm 4,00 pm 5,00 pm

E-auction Bid Incremental value
L0T1 LoT2 073 LOT 4 075
Rs.1,00,000 Rs. 50,000 Rs. 5,000 Rs. 5,000 Rs. 5,000

1) GST as Applicable will be extra.

The auction comprises of 5 Lots, wherein the entire Corporate Debtor to be
auctioned as “going concern” in LOT 1. In the event of the successful bidding
of the Lot 1 the liguidator reserves right to cancel the bidding process of all
other lots. In case of no bidding for the Lot 1, all the assets of Corporate
Debtor to be auctioned in Lot 2, Lot 3, Lot 4 and Lot 5. Similarly in the event
of unsuccessful bidding of the Lot 2, the liquidator reserves the right to cancel
the bidding process of Lot 5.

This sale Notice shall be read with Complete E-auction Process Memorandum
document containing details of the all assets and properties listed abave,
Online E-auction Bid form declaration & undertaking form General & technical
terms & condition of the E-auction Sale are available at https://ncltauction.

auctiontiger.net

sD/-
Date: 25/10/2021 Karuppiah Muruganandan
Place : Tirupur Liguidator in the matter of

M/s. Samaara Lethers Private Limited
IBBI/IPA-001/1P-P01061/2017-2018/11754
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