
................HY-HYE
CM
YK

HYDERABAD

businessline.
SATURDAY - MARCH 22 - 2025 9news . bl .

The Railways have gone back
to importing wheel-making
components from China
after facing a shortage of
wheelsets. 

The Rail Wheel Factory in
Bengaluru, which usually
supplies these, faced a pro-
duction stoppage due to a
lack of axles. This left wagon
manufacturers searching for
alternatives to fulfil Rail-
ways’ orders.

To solve the problem,
Railways is importing 60,000
to 70,000 axles from China,
with orders already placed.
Railways has set up a swap
deal for wagon makers.

SWAP DEAL 

Wagon makers can import
wheels from China for
private orders but they must
give all Indian-made wheels
to the Railways to avoid
delays in public railway pro-
jects. Any imported wheel-
sets available will be tempor-

arily used and later replaced
with India-made o�erings. 

“Railways is not importing
wheelsets from China.
Wagon manufacturers
would, if required, post per-
mission. Railways will im-
port axles from China,” an
o�cial told businessline.

A second o�cial, said the
national transporter has not
allowed wagon manufactur-
ers to import fresh wheelsets
for orders placed by Indian
Railways. Rather the push is
for temporary use of surplus
o�erings. To avoid any dis-
ruption in production,
wagon manufacturers are

temporarily allowed to use
wheelsets that they had im-
ported earlier for their
private orders, but are cur-
rently lying unused. 

“This is a barter arrange-
ment only until May 2025.
These wheels must later be
replenished by the Rail
Wheel Factory (RWF). New
imports are not allowed, but
only existing surplus wheel-
sets can be used,” the person
said.

Texmaco Rail Infra men-
tioned in their Q3FY25 in-
vestor call that their per-
formance was lower due to
the “non-availability of

wheelsets from the Rail-
ways.” 

“We used to import
wheels, but now Railways al-
lows us to use surplus impor-
ted wheels for wagons, with
replenishment until April,
mostly from China,” said
Sudipta Mukherjee, com-
pany MD. Umesh Chowd-
hary, VC and MD of Titagarh
Rail Systems noted that Rail-
ways had extended delivery
time for wagons, “using im-
ported wheels on a replace-
ment basis.” 

REDUCE RELIANCE

Railways’ project norms
mandate wagon-makers pro-
cure made-in-India wheel-
sets to fulfil government or-
ders. These are supplied by
the Bengaluru unit, while
axles are domestically pro-
cured or sometimes impor-
ted. Previously, Russia and
Ukraine were key import na-
tions. A ₹200 crore axle line
was being set up in
Bengaluru to reduce reliance
on imports.

The project was expected

to be operational by
mid-2024, but delays due to
high-sea accidents and other
issues have pushed back the
timeline by 10-12 months.
Production at the plant is ex-
pected to stabilise by May or
June 2025, with annual capa-
city being of 30,000 axles,
making Railways self-reliant.
“The unit is stabilising, and
by mid-2025, around June, it
should function normally,”
the second o�cial said.

By the last week of April,
the first shipment of 6,000-
7,000 axles is expected, with
supplies continuing for 10-
12 months. 

The Bengaluru wheel
plant is operating at 60 – 70
per cent capacity at present,
with an axle import require-
ment of at least 20 per cent.
Despite challenges, wagon
production has continued
without major disruption, an
o�cial said adding that since
October-February, produc-
tion averaged 3,557 wagons
per month, higher than the
3,334 wagons produced in
the first half of the year.

Faced with wheelset shortage, Rlys
‘back on track’ with China imports
THE SOLUTION. Railways to import 60,000-70,000 axles from China, sets up swap deal for wagon makers 
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LOCAL ALTERNATIVE. A ₹200 crore axle line is being set up 
in Bengaluru to reduce reliance on imports BISWARANJAN ROUT 

Bhilwara Energy to invest
₹750 crore in resin plant

New Delhi: Bhilwara Energy Ltd
on Friday announced a ₹750
crore investment plan to set up
a rPET resin manufacturing
plant in Rajasthan. Spread over
95 acres, the project will
recycle 20 million PET bottles
per day and produce 100
kilo-tonnes o� ood grade rPET
resin annually. PTI

QUICKLY.

BHEL bags ₹7,500 crore
order from GSECl, Gujarat 

New Delhi: State-owned Bharat
Heavy Electricals Ltd on Friday
said it has secured an order
worth ₹7,500 crore for setting
up a 800 MW unit at Ukai
Supercritical Thermal Power
Plant in Gujarat. The order was
given by the Gujarat State
Electricity Corporation Ltd, a
statement said. Commercial
operation will start within 54
months. PTI

US investors are keen to
provide funding to Indian
start-ups which create
products and services for the
global markets, according to
Murali Bukkapatnam, Chair
of the Global Board of Trust-
ees for The Indus Entrepren-
eurs (TiE).

Investors are more inter-
ested in AI-powered global
products and services, espe-
cially in the areas of health-
care, agri-tech, sustainability
and deep-tech.

“US investors are un-
doubtedly looking at Indian
start-ups. They want to see
Indian entrepreneurs trying
to create global products,
not just serving the Indian
market. Because of either the
dollar parity or the purchas-
ing power parity, our ability
to pay for the services is a
little low compared to the
European or the US markets.
So how do I bridge? That is
the question. Do I have the
ability to produce global
products from India? That is
where I think your market
has to be, and that is where
Indian entrepreneurs can get
the investments into their
start-ups,” Bukkapatnam
told businessline. 

LINKING INVESTORS

“We have 29 chapters in
North America itself. The
members of these 29
chapters are looking to in-
vesting in the Indian start-up
ecosystem. Majority of our
members are of the Indian
diaspora. They want to look
at India because they don’t
want to miss out on the wave
of investment into start-ups
in India,” he said, adding that
TiE Angels will act as a bridge
for the members to invest in
Indian start-ups. 

TiE Angels, one of the
largest angel groups in Sil-
icon Valley, brings together
promising early stage com-

panies and exposes them to
serial entrepreneurs, high
tech executives, and other
professional investors. 

TiE has expanded its pres-
ence to 15 countries and 63
chapters with more than
15,000 members and 3,000
charter members. 

It has influenced the
growth of over 25,000 start-
ups across the globe with in-
vestments of $50-70 billion. 

Bukkapatnam said Europe
is also seeing entrepreneurs
from India as reliable part-
ners for their success. 

“Hence, I am hopeful that
in the next three to five years
you can see a robust entre-
preneurial economy enabled
by TiE in Europe. We have a
lot of inquiries to open
chapters in Paris. We had a
chapter in Portugal. There is
an interest to revive the
chapters in that country.
Then Turkey is the other
place where we are getting
inquiries from. Belgium is
another place,” he added. 

TiE is also getting inquir-
ies from China to look into
the possibility of setting up a
chapter in Beijing.

US investors eager to 
fund Indian start-ups that
cater to global markets 

Mithun Dasgupta
Kolkata

US investors are
undoubtedly looking
at Indian start-ups.
They want to see
Indian entrepreneurs
trying to create global
products, not just
serving the Indian
market
MURALI BUKKAPATNAM

Chair, TIE Global

Taking swift measures, the
Supreme Court collegium on
Friday initiated an inquiry
against Delhi High Court’s
Justice Yashwant Varma
from whose o�cial resid-
ence a large stash of cash was
allegedly discovered during a
fire incident, aside from re-
portedly calling for his trans-
fer to the Allahabad High
Court.

The initial inquiry, which
is not an in-house inquiry as
envisaged in Supreme Court
judgments, would entail
seeking a primary report on

the incident from the Chief
Justice of the Delhi High
Court.

URGENT MEETING

The collegium, headed by
Chief Justice of India Sanjiv
Khanna, held an urgent
meeting, where it is stated to
have initiated the process to
transfer Justice Varma to the
Allahabad High Court which
is his parent high court.

It has been said the com-
mencement of an initial in-
quiry was just one of the
steps, and the collegium
might take further action in
this regard.

Justice Varma’s proposed
transfer could come into ef-

fect after the Centre accepts
the collegium’s recommend-
ation, which is yet to be sent
o�cially. The amount which
is stated to have been dis-
covered by Delhi fire depart-
ment o�cials is not known
yet.

According to information

on the Delhi High Court
website, Justice Varma is
currently heading a division
bench, dealing with sales tax,
GST, company appeals and
other appeals of the original
side.

Justice Varma, the second
senior-most judge of the
Delhi High Court, did not

hold court on Friday — a de-
velopment shared to advoc-
ates by his court master.

Delhi High Court Chief
Justice DK Upadhyaya ex-
pressed pain and shock over
the incident when a senior
advocate mentioned the is-
sue before the bench.

There have been reports
that a few senior collegium
members sought stricter ac-
tion against Justice Varma,
aside from his transfer.

They reportedly said the
Supreme Court collegium
should seek his resignation
and if that is refused, an in-
house inquiry, as envisaged
in top court judgments,
could be launched against

Justice Varma.
The top court already has

an in-house inquiry mechan-
ism in place to deal with al-
legations against judges of
constitutional courts. As per
the in-house enquiry proced-
ure, the CJI, after a prelimin-
ary inquiry, can form a com-
mittee of three Supreme
Court judges to enquire into
the matter after seeking the
response of the judge
concerned.

Based on the report of the
panel, further action can be
taken. A judge of a constitu-
tional court can be removed
from o�ce only through an
impeachment motion passed
by Parliament. 

Press Trust of India
New Delhi

Cash row: SC collegium starts probe against HC judge 

Justice Yashwant Varma

The initial
inquiry would
entail seeking of a
primary report on
the incident from
the Chief Justice of
the Delhi HC 

As the Congress government
in Karnataka approaches the
end of its two years in power,
it remains firm on continu-
ing welfare schemes while
simultaneously increasing
taxes on essentials such as
milk, water and energy.
While the Congress justifies
these hikes as necessary ad-
justments to inflation, the
BJP charges that poor finan-
cial planning is being passed
on to consumers.

PROPOSED HIKE 

Since coming to power, the
government has introduced
a series of public transport
fare and tax hikes, including
in EV registration fees, sales
tax on petrol and diesel, as
well as metro fares, bus fares,
garbage collection fees and
power tari�s. 

While the State has man-
aged to reduce its revenue
deficit from ₹27.3 crore in
2024-25 to ₹19.2 crore, the
government is relying on

these hikes to manage rising
expenditure.

BJP’s State President BY
Vijayendra has criticised the
government, calling it a
“pickpocket government”
that o�ers free welfare
schemes while simultan-
eously increasing tari�s.

DEFENDS DECISION

Meanwhile, Congress has de-
fended its decision to raise
rates. Speaking to business-

line, Congress spokesperson
BL Shankar said, “Due to in-
flation, rising prices and the
overall economic situation,
the cost of providing basic fa-
cilities to the public is in-
creasing. The government is
incurring heavy expendit-
ures in these areas, and nat-
urally, the only way to man-
age this is by passing some of
the burden onto
consumers.”

He highlighted that the
five initiatives — Gruha Lak-
shmi, Shakti, Gruha Jyothi,
Anna Bhagya, and Yuva
Nidhi — provide direct and
indirect benefits worth
₹4,000 to ₹5,000 per month

to beneficiary families. 
However, he noted that

these schemes have well-
defined eligibility criteria.
“As far as the Anna Bhagya

scheme is concerned, it is
only for BPL card holders;
power subsidy under Gruha
Jyothi applies only to house-
holds consuming up to 200

units; the Shakti programme,
which provides free trans-
port for women, is limited to
non-AC, ordinary red buses,
typically used by the lower-

middle-class and economic-
ally weaker sections. Only
Gruha Lakshmi has no such
restrictions,” Shankar
clarified.

Aishwarya Kumar
Bengaluru

As Congress government in Karnataka nears 
two years in power, schemes multiply, so do taxes 

Andhra Pradesh government
will soon constitute a trust to
mobilise funds for building
Venkateshwara temples
across the State as well in the
other State capitals.

The TDP Government had
earlier introduced the Anna

Danam (free food) and
Prana Danam (free health-
care) programmes at Tiru-
mala. “As the third pro-
gramme, we are now
planning for the construc-
tion of temples and a trust
will be formed only for the
service of the God,” Chief
Minister N Chandrababu
Naidu told newspersons in
Tirupati after a darshan in
Tirumala along with his fam-
ily members on Friday.

LAND RECOVERY 

The funds to be mobilised
through the trust would be
spent in a systematic man-
ner, Naidu said, adding
that steps would be taken to
recover land and other prop-
erties of the Lord which were
illegally occupied so far in
Tirumala. 

The Chief Minister reas-
serted that all the seven hills
were owned by the Lord
completely and said that ‘the
sacred place’ should not be
desecrated or be used for
commercial purposes. All the
lands and properties allotted
for commercial purposes il-
legally would be taken back,
he said. 

Permissions were accor-
ded to Mumtaz, Emaar and
Devlok hotels by allocating
35.32 acres of land close to
the hills by the previous gov-
ernment. The permissions,
according to Naidu, were be-
ing repealed as no one should
use the vicinity of the hills
for commercial pur-
poses and desecrate the
surroundings. 

In continuation of several
protests launched in the last
five years to uphold the sanc-
tity of Tirumala, a purifica-
tion process is currently un-
der way. 

G Naga Sridhar
Hyderabad

AP Chief Minister 
N Chandrababu Naidu 

‘AP govt will form a
trust for building
Venkateswara temples’
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