
 

 

E-Auction SALE NOTICE 
Sale of Assets under Insolvency and Bankruptcy Code, 2016 

E-Auction Sale Notice 
Saraswati Udyog lndia Limited (In Liquidation) 

LIQUIDATOR: Gopalsamy Ganesh Babu (Registration No. IBBI/IPA-002/IP-N00246/2017-18/10731) 
Email: ganeshbabugopal007@gmail.com                                              

Date and Time of Auction: 31-03-26  at 11.00 AM to 2.00 PM  
(with unlimited extension of 5 minutes each)   

Last Date to apply and submission of Documents:  29-03-26  
(to be uploaded onhttps://baanknet.com) 

Date of  Inspection : Between 28-02-26 to 27-03-26 with prior intimation to the Liquidator 
Last date for EMD Submission : 30-03-26 (up to  5 p.m.) 

(to be deposited through an e-wallet account on https://baanknet.com) 

Bids/ Offers are hereby invited from interested persons/participants to be submitted online through e-auction platform 
https://baanknet.com , for the sale of the following Assets of the Corporate Debtor on “As is where is basis”, “As is what is 
basis”, “Whatever there is basis” and “Without recourse basis”, as per following details:  

Location Particulars Qty. Reserve 
Price (Rs.) 

EMD(Rs.) 
(Refundable) 

Incremental Bid Amount(Rs.) 

Factory premises 
at Kabilarmalai-
Thidumal Rd, 
Periasolipalayam, 
Paramathi 
Velur,Namakkal, 
Tamil Nadu-   
  637 213. 

Car- Hyundai 
Make - Xcent - 
Petrol, Reg. No: 
TN86C 9473. 
Engine in 
working 
condition 

1 No 2,20,070 22,000 5,000 

 
Terms and Condition of the E-auction are as under- 
1. E-Auction will be conducted on “AS IS WHERE IS’’, “AS IS WHAT IS” and “WHATEVER THERE 
IS BASIS ’’through e-auction platform https://baanknet.com 
2. Prospective bidders need to register on Baanknet auction platform. (https://baanknet.com, 
https://ibbi.baanknet.com/eauction-ibbi/home) and should carefully submit the requisite documents, 
including a declaration of eligibility under Section 29A of the Insolvency and Bankruptcy Code 
through the electronic auction platform. (Asset ID 3639) 
3. Kindly note that the prospective bidders shall submit an undertaking that they do not suffer from 
any ineligibility under section 29A of the Code to the extent applicable and that if found ineligible at 
any stage, the earnest money deposited shall be forfeited 
4. Prospective bidders shall deposit the Earnest Money Deposit (EMD) through the Baanknet auction 
platform. It is also specified that if the bidder is found ineligible under any criteria, EMD shall be 
forfeited as per IBBI, vide Circular No. IBBI/LIQ/84/2025 dated 28th March, 2025. 
5. Kindly note that EMD payment must be made through the BAANKNET portal by adding funds to 
the eWallet and clicking “Participate” for the respective auction. The interested bidder should create 
their User ID & Password in the auction portal and deposit their EMD amount in the E-Wallet of the 
portal. For any query regarding the e-auction portal, reach out to BAANKNET (Bank Asset Auction 
Network), Email ID - support.baanknet@psballiance.com, customer support contact 
No.8291220220. Upon successful completion of the Auction , the EMD amount of the  
https://baanknet.com highest bidder will be transferred to the account titled  “Saraswati Udyog lndia 
Limited (In Liquidation)” maintained with  City Union Bank, Anna Nagar West- Account Number 
510909010233432, IFSC Code - CIUB0000500 
6. All the auction process documents are uploaded on the Baanknet Portal and the participants must 
download the same and submit all the documents on the portal 
7. The Bidders, prior to submitting their Bid, should make their independent enquiries regarding the 
Company, Assets, incidental costs, if any, at their own expense and satisfy themselves 
8. The Successful Bidder will be responsible for the applicable stamp duties, legal cost, transfer 
charges and fees, GST and other taxes related to the sale unit under this E-Auction and for 
completing the documentation. The Successful Bidder shall bear the applicable stamp duties/transfer 
charge, fees etc. and all the statutory / non- statutory dues, taxes, rates, assessment charges, fees 
etc. in respect of the property/ asset put on auction. Any statutory and other dues payable and due 
on property / asset shall be borne by purchaser as per the provisions of applicable law. 
9. As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, on the 
close of the auction, the highest bidder shall be invited to provide balance sale consideration within 
90 days of the date of such demand. Provided that payments made after thirty days shall attract 
interest at the rate of 12%. Provided further that the sale shall be cancelled if the payment is not 
received within 90 days {The SCC has decided that the time period for payment of the balance sale 
consideration (as provided in clause (12) of Para 1 of Schedule I), would not be extended beyond 
ninety days}. As per the Schedule I of IBBI (Liquidation Process), Regulations, within three days of 
declaring the highest bidder, the liquidator shall conduct due diligence and verify the eligibility of the 
highest bidder. The liquidator shall present the auction results, details of highest bidder, and the due 
diligence conducted on it to the consultation committee under regulation 31A. The liquidator shall 
declare the highest bidder as the successful bidder or reject such bid, after consultation with the 
consultation committee under regulation 31A. If a bidder is found ineligible, the earnest money 
deposited by him shall be forfeited. In case the highest bidder is found ineligible, the liquidator may, 
in consultation with the consultation committee, declare the next highest bidder as the successful 
bidder after following the same process as provided under clause (12A) to clause (12E) of the 
Schedule I of IBBI (Liquidation Process), Regulations On payment of the full amount, the sale shall 
stand completed, the liquidator shall execute certificate of sale or sale deed to transfer such assets 
and the assets shall be delivered to him in the manner specified in the terms of sale 
10. It is clarified that this invitation purports to invite prospective bidders and does not create any 
kind of binding obligation on the part of the Liquidator or the Company to effectuate the sale. The 
Liquidator reserves the right to cancel or modify the e-auction process and / or not to accept and / or 
disqualify any interested party / potential investor / bidder without assigning any reason and without 
any liability 
11. The documents regarding the above assets can be inspected by the prospective bidders with 
prior appointment, contacting  Gopalsamy Ganesh Babu - 8248346152 

12. PLEASE REFER THE COMPLETE E-AUCTION PROCESS DOCUMENT/ E-AUCTION 
PROCESS MEMORANDUM FOR THE DETAILS/ TERMS AND CONDITIONS OF THE AUCTION 
13. Sale shall be subject to the provisions of the Insolvency and Bankruptcy Code 2016 and 
Regulations 
 

In case of any clarification , please contact the Liquidator at ganeshbabugopal007@gmail.com 

Date: 27-02-2026 
Place: Chennai 

Gopalsamy Ganesh Babu 
Liquidator of Saraswati Udyog India Limited (In Liquidation) 

Mob: 8248346152 
IBBI/IPA-002/IP-N00246/2017-18/10731 

 

Gopalsamy 
Ganesh Babu

Digitally signed by 
Gopalsamy Ganesh Babu 
Date: 2026.02.27 17:45:56 
+05'30'

https://baanknet.com/
mailto:support.baanknet@psballiance.com,%20customer
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Chennai, Feb 27:
 The Department of Visual 

Communication & Electronic Media 
at Agurchand Manmull Jain College, 
Meenambakkam, in collaboration 
with Thisai Book Store, inaugurated 
“KALAM – Creative Forum” . 
Filmmaker Vetrimaaran inaugurated 
the same.
The forum, themed “The Dawn 

of Words, The Rise of World,” 
integrates literature and cinema to 
promote reading culture, critical 
thinking, and cinematic appreciation 
among students.
Filmmaker Vetrimaaran also 

delivered an address on socially 
responsible storytelling and the 
connection between literature and 
cinema. He urged students to 
build strong reading habits as the 
foundation for meaningful visual 
narratives. Writer A. Praveen of 
Thisai Book Store highlighted 
how literature shapes perspective, 
imagina t ion , and c inemat ic 
expression. He stressed the need 
for young creators to engage deeply 
with books to enrich their output.
The programme was presided over 

by Bhuvanesh Deora and Narrindar 
Chordia, Management Committee 

members, along with Gayathri, 
Manager, and M. M. Ramya, 
Dean. Dr. R. Surekha, Deputy 
Dean, and Dr. Praveen Kumar, 
Head of the Department, were also 
present. Assistant Prof. Kavithran K 
initiated and organized the forum to 
create a sustained space for students 
through discussions, screenings, 
literary collaborations, and artistic 
engagement.
Faculty and students participated 

enthusiastically, marking the start 
of a vibrant academic and creative 
initiative.

KALAM Creative forum
unveiled at AM Jain College

Chennai, Feb 27:
Green Milk Concepts (GMC), 

the herbal division of Apex 
Laboratories, is set to introduce 
its new Green Milk – Green 
Cuddle Baby Care range in 
Chennai. The thoughtfully curated 
range blends traditional wisdom 
with modern scientific principles 
to provide gentle and effective 
care for a baby’s soft and 
sensitive skin.
The launch event will be 

graced by Ms. S.V. Subashini, 
Executive Director – GMC; Dr. 
G. Sivaraman; Dr. Vijeyapall; 
Dr. A.V. Ravishankar; Mr. R. 
Sridhar, Vice President – Sales 
& Marketing; Mr. V.P. Raghavan, 
DGM; and Dr. M. Vijayakumar, 
AGM (Head – R&D). The 
dignitaries will preside over the 
event and share insights into the 
innovation and research behind 
the new baby care range.
Crafted with natural actives, 

the Green Cuddle Baby Care 
range is designed to nourish, 
soothe, refresh, and comfort 
delicate baby skin. All products 
are dermatologically tested and 
paediatrician tested, ensuring 

safety and suitability for daily 
use. The formulations are free 
from synthetic colours, parabens, 
synthetic fragrances, mineral 
oil, and sulphates, and are 
cruelty-free. The products are 
manufactured in a GMP-certified 
facility, maintaining high standards 
of quality, consistency, and safety.
Product Line-Up: Gentle Baby 

Wash – Rs.449, Baby Massage 
Oil – Rs.649, Moisturising Baby 
Lotion – Rs.449, Baby Rub – 
Rs.349, Nappy Cream – Rs.399, 
Bundle Pack – Rs.2,295 (with 
free diaper bag)
 The Green Cuddle range 

will be available on leading 
e-commerce platforms including 
greenmilkconcepts.in, Amazon, 
Flipkart, Myntra, Meesho, and 
Jiomart.
Speaking on the occasion, S.V. 

Subashini, Executive Director – 
GMC, said, “We are delighted 
to launch Green Milk’s Green 
Cuddle Baby Care range. This 
marks an important milestone in 
our journey to offer safe, gentle, 
and effective baby care solutions 
rooted in nature and backed by 
science.”

Green Milk Concepts to 
launch ‘Green Cuddle’ baby 

care range in Chennai

Chennai, Feb 27:
 MGM Hea l t h c a r e  h a s 

introduced Swayam, Chennai's 
first multidisciplinary geriatric 
programme focused on restoring 
and sustaining quality of life 
through a structured continuity-
of-care model. It includes a 
dedicated senior helpline at 044-
42004222.
The programme offers outpatient 

services, senior-friendly in-patient 
wards with ICUs, and hospital-to-
home care via direct visits, remote 
monitoring, and follow-ups for 
home or assisted-living residents.
Inaugurated by Col. K. Prabhakar 

Hebbar (Retd.), Joseph Marita 
(Branch Head), and Kirshnaveni 
(Deputy Manager) of Dignity 

Foundation, the event featured Dr. 
Senathi Nanda Kishore, Clinical 
Director & Senior Consultant 
in Anaesthesiology and Surgical 
ICU, and Dr. P. Sivaraj, Senior 
Consultant in Internal Medicine 
who heads Swayam.
Swayam provides assessment-

driven services integrating medical, 
psychological, nutritional, sensory, 
dental, and home-based care. 
Expertise covers comprehensive 
geriatric assessments, chronic 
disease management (diabetes, 
hypertension, cardiovascular), 
polypharmacy review, preventive 
health, cognitive evaluation, 
rehabilitation, metabolic/renal 
disorders, infections, mobility, 
frailty, and fall-risk.

MGM launches Swayam geriatric care
Dr. Sena th i Nanda Kishore 

commented: “India is ageing rapidly, 
yet structured geriatric medicine 
remains underdeveloped. Ageing 
is often normalised as decline-
chronic pain, loneliness, reduced 
mobility, polypharmacy, and sensory 
deterioration are accepted as ‘natural’. 
Swayam challenges this narrative. We 
are not merely a treatment clinic; 
we represent a proactive, preventive, 
and restorative ecosystem for senior 
wellbeing. We are not managing old 
age-we are optimising healthy ageing.”

Chennai, Feb 27:
ADATA Technology, 

a Taiwan-based global 
leader in memory and 
storage solutions, has 
officially commenced 
its major semiconductor 
manufacturing project in 
Tamil Nadu. On February 
26 ,  2026 ,    Ch i e f 
Minister of Tamil Nadu, 
M. K. Stalin, laid the 
foundation stone for the 

ADATA Tech launches Rs. 931 cr 
semiconductor project in TN

upcoming facility at the 
SIPCOT Industrial Park, 
Sriperumbudur.
The project, spearheaded 

by ADATA Semiconductor 
Private Limited, entails 
an investment of Rs.931 
crore and is set to 
create 823 high-quality 
employment opportunities 
in the reg ion . The 

state-of-the-art unit will 
manufacture advanced 
DRAM memory modules 
and flash storage devices 
for desktops, laptops, 
and enterprise servers, 
further reinforcing Tamil 
Nadu’s rapidly expanding 
semiconductor ecosystem. 
The foundation stone 

ceremony was executed 
and managed by Helinto 
Events & Travels Private 
Limited under the direct 
supervision of Company 
Director Mr. Raj and CEO 
Mr. Dinesh, ensuring the 
successful conduct of the 
landmark event.
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