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Amid the recentdecline inmidcap
and smallcap counters over the
past three trading sessions,

stocks of public-sector undertakings
(PSUs) have also faced a downturn, with
theNational StockExchangeNiftyCPSE,
Nifty PSE, and the Nifty PSU Bank slip-
ping by 2.3 per cent, 1.6 per cent, and 1.3
per cent, respectively.

By comparison, according to data, the
Nifty Smallcap, Nifty Midcap, and the
Nifty 50 indices shed 3.1 per cent, 2.2 per
cent,and0.1percent, respectively,during
this period. Despite the fall, the key PSU
indices are holding onto the crucialmov-
ing averages such as the 20-day moving
average (DMA), 50-DMA, and 100-DMA
on thedaily scale.

In simple terms, the short-term mov-
ing averages are positioned higher than
the medium-term averages, suggesting
that the broader trend remains positive.

However, thecharts indicate that these
indices are testing support around their
respective short-term moving averages
(20-dayDMA). Technically, as long as the
indices sustain above them, the short-
term trend is consideredpositive.

However, a worrying signal emerges.
For the first time since November

2023, theweeklyRelative Strength Index
(RSI) has shown a negative divergence.
This suggests that the indexmayconsoli-
date or face downward pressure in
the near term.

Similarly, the weekly RSI has also dis-
playedanegativedivergence for theNifty
CPSEindex.Furthermore, theweeklyRSI
seems set to turn negative for the Nifty
PSUBankindex.At thefundamental level,
Chokkalingam G, founder and head of
research at Equinomics Research, men-
tions that many PSU stocks are still trad-
ing at steep valuations and might experi-
ence further correction fromhere on out.

“The run-up in 2023 in several PSU
stockshadbeen sharp, taking valuations
to the stratosphere. They’re now under-
going a reality check. Select stocks from
the oil and gas, bank, railway, and
defence sectors can still undergo a cor-
rection of 10-15 per cent from current
levels. This is healthy and will wipe out
all the excesses,” he said.

In the past year, while the Nifty50

gained 29per cent, the rally in select PSU
stocks has been remarkable, with shares
of Indian Railway Finance Corporation
rising nearly 413 per cent during this
period, according toACEEquity data.

Regarding PSU banks, analysts at
Kotak Institutional Equities suggest that

Tier-II PSU banks have seen a sharp val-
uation rerating over the past two years,
resulting inaswiftconvergence intheval-
uations of all PSU banks closer to State
Bankof India (SBI).Makinganinvestment
case for Tier-II PSU banks, they believe,
has become challenging.

Nifty PSU indices on the
brink: Can fall up to 15%

LEVEL UP
Keylevelsoneneedstowatchonthecharts forPSUindices

n On Monday, the Nifty
PSE was seen trading
with a negative bias for
a third straight session

n The index is currently
quoting close to its
20-DMA, which stands
at 9,367, below which

the weekly chart
suggests the presence of
support around 9,100

n Breaching and
sustaining trade below
this can trigger a slide
towards 20-WMA
(weekly moving

average), which stands
at 8,055, suggesting a
potential downside risk
of around 15.5% from
present levels

n On the upside, its recent
high of around 9,750 is
likely to act as resistance

Current level Downside risk Support Resistance
9,555 15.5% 9,100 9,750

n Nifty CPSE has near
support at 5,870
(20-DMA), and on the

upside, the index is
expected to face
resistance around 6,125

n Sustained trade below
20-DMA can trigger a
fall towards 5,150

Current level Downside risk Support Resistance
5,976 13.8% 5,870 6,125

n Nifty PSU Bank has near
support around 20-DMA
at 7,100, below which
immediate support for
the index is positioned

around 6,900
n Breaking and sustaining
below these support
levels opens the possibility
of further fall towards

6,200-odd levels
n On the upside, the Nifty
PSU Bank is expected
to face resistance
around 7,400

Current level Downside risk Support Resistance
7,245 14.4% 7,100;6,900 7,400

IN THE RED
Indices Mar 11,’24 3-day chg in %

Nifty Smallcap 100 15,397 -3.1
Nifty CPSE 5,951 -2.3
Nifty PSE 9,514 -1.6
Nifty PSU Bank 7,225 -1.3
Nifty Midcap 100 48,775 -0.7
Nifty 50 22,333 -0.1
Source: Bloomberg

NIFTY PSE

NIFTY CPSE

NIFTY PSU BANK

FileupdatedITRtoreduce
riskofscrutiny,penalties
BINDISHA SARANG

Thedeadlinetofileanupdatedincome-
taxreturn(ITR-U) isMarch31,2024, for
theassessmentyear2021-2022(FY21).
TheoptiontofileanITR-Ugives
taxpayersanopportunitytoamend
theirpast returnsandensure
compliancewiththetax laws.

Inthepast fewweeks, some
taxpayershavereceivednoticesdueto
discrepanciesbetweenthereturnsfiled
bythemandtheinformationavailable
withtheIncome-Tax(I-T)Department.

“Gothroughthesenoticescarefully.
Ifyoudiscoveranymissedtax
payments,definitelyopt for filingan
ITR-Ubyincludingsuchincomeinit.
Otherwise,youmightreceivefurther
notices fromtheI-TDepartmentfor
incomethathasescapedassessment,”
saysAnkitJain,partner,VedJain&
Associates.

ITR-UisdefinedunderSection
139(8A)of theI-TAct.There isatime
limit for filingITR-U.“Thetaxpayer is
allowedtofile ITR-Uwithintwoyearsor
24monthsfromtheendof therelevant
assessmentyear (AY).Therefore,
theduedatefor filingITR-U
forAY2021–22(FY21) is
March31,2024,”saysAdithya
Reddy,aninternational tax
lawyer. ITR-Ucanbefiled
onlyonceinayear.

WhencananITR-U
befiled?
An ITR-U can be filed under
specific conditions: if theorig-
inal returnwasmissed, includ-
ing thedeadlines forbelatedandrevised
returns; to correct undeclared income;
when the taxpayer chose the wrong
head of income; to rectify taxes paid at
incorrect rates; and to reduce carried
forward losses, unabsorbed deprecia-
tion, or tax credits under Section
115JB/115JC.

Betterthanundergoingaudit
FilinganITR-Uallows individuals tocor-
rect errors, thereby, reducing the tax
liabilities andpenalties taxpayerswould
incur if they were to undergo scrutiny
and audit. “It is also an opportunity for

individuals to declare any income that
mighthavebeenmissedduetooversight.
In short, it helps avoid any further tax
notices and disputes,” says Alay Razvi,

partner, Accord Juris LLP.

Can’t lowertaxliability
ITR-U also comes with a few
disadvantages. “ITR-U cannot
beused to lower tax liabilityby
claiming missed refunds or
increasing reported losses.
Additionally, a late filing fee
applies to ITR-Usubmissions,”
says Ritika Nayyar, partner,
Singhania & Co.

Failuretosubmit taxreturnsbythe
endof therelevantAYcanresult ina
fineofupto~10,000.Taxpayerswhouse
thisprovisionmaymissoutoncertain
taxbenefits. “Theymay, for instance,
notbeable towriteoff theircharitable
contributionstosomeorganisations,”
saysBharathGangadharan,senior
associate,SKVLawOffices.

Thingstokeepinmind
Experts recommenddisclosingall finan-
cial information upfront instead of opt-
ing for the ITR-Uroute.Taking this route
could bring you under the I-T

Department’s scanner.
“Only ifyoumiss thedateorarenot

able tofileyourreturnwithinthe
financialyearshouldyoufile ITR-U,
andthat toowithin12monthsof the
endof thefinancialyear,”saysRazvi.

Whenfiling it,mentionallnecessary
details, includingyourAadhaarnu-
mber,PANnumber,andassessment
year,amongothers.Alsoensurethe
accuracyandcompletenessofall
submittedinformation, including
income,deductions,andpersonal
details.Singhaniaadvisesgathering
documentationtosubstantiateany
changesyoumake.

Finally,bepreparedforadditional
tax liability. “Avoiddelayingthe
ITR-Ufilinguntil thefinaldeadline,
twoyears fromtherelevantassessment
year,as it leadstoadditionalpenalties
or taxesunderSection140BoftheI-T
Act,”saysReddy.

Filingwithin12monthsof the
relevantAYleadstoanadditional
25percentonthetaxandinterestdue.
But ifyoufilewithin24months, it
goesuptoanadditional50percent.
Therefore,minimisepenaltiesby
filingITR-Uat theearliest,preferably
withinthefirstyear.

Remember,ITR-Ucan’tbeusedtolowertaxliabilitybyclaimingmissedrefunds

YOUR
MONEY

n To the income-tax payable,
add the interest and fee
payable for non-filing

n Next, consider the
additional tax payable

n This will equal 25 per cent
of tax if the return is filed
within a period of 12
months of the end of the
relevant assessment year

n It will be 50 per cent if the
return is filed within 24
months of the end of the
relevant assessment year

ADDITIONAL TAX
LIABILITY ON
FILING ITR-U

AUCTION SALE
OF VEHICLE

STATE BANK OF INDIA
STRESSED ASSETS RECOVERY BRANCH (SARB), Plot No.: 778, First Floor,

Maharshi College Road, Sahid Nagar, Bhubaneswar, E-mail ID: sbi.05174@sbi.co.in

For detailed Terms & Conditions of the sale, please refer to the link provided in the State Bank of India, Secured Creditor Website: www.sbi.co.in,
https://bank.sbi/web/sbi-in-the-news/auction-notices/ sarfaesi-and-others, https://ibapi.in, and for Auction login

into: https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp
For further detailed any query please contact: Sri Kishore Chandra Sethi (Authorised Officer), Mob.: 8763738667

Sd/- Authorised Officer, SBI, SARB, BhubaneswarPlace: Bhubaneswar, Date: 11.03.2024

GST will be applicable as per laid down instruction and will be recovered from the buyer of the Vehicle.

Date & Time of Auction:28.03.2024, From 02.00 PM to 04.00 PM, Date & Time of Inspection: 27.03.2024 From 11.00 AM to 03.00 PM

Rs.4,05,000/-2019
Bhavya Parking

ServicesRs. 40,500/-N15A11822503MAKDF652BK
4007083

OD-02BC-
2002

PERSONAL
CAR-HONDA

AMAZE

Sri Shibashish Ranjan, S/o.: Akshya Kumar
Behera, At: Plot No.: GA-35, Gayatri Vihar,
Chandrasekharpur, Bhubaneswar, Dist.: Khurdha,
PIN-751024/Rs. 17,21,000/- as on 31.12.2023

Name & Address of Borrower/
Outstanding

Vehicle Type/
Model Engine No.Chasis No. Reserve Price

(Rs.)
Year of

Manufacture
Registration

No.
Earnest Money
Deposit (Rs.) Kept at Yard

E-AUCTION SALE NOTICE
VISA RESOURCES INDIA LIMITED (IN LIQUIDATION)

Reg. Off.: 5B, Express Tower, 42A Shakespeare Sarani Kolkata WB 700017 IN
Liquidator:Mr. Kapilendra Swain

Liquidator Address: 303-Lata Enclave, Jail Road, Laxmisagar, Bhubaneswar, Khordha, Odisha, 751006
Email: cirp.visaresources@gmail.com, cakswain@gmail.com Contact : Mobile No.: 9583930347, 9777451317

E-Auction
Sale of Assets under Insolvency and Bankruptcy Code, 2016

Date and Time of Auction: 08.04.2024 from 11.00 a.m. to 1.00 p.m. (With unlimited extension of 5 minutes each)
Sale of Assets and Properties owned byVisa Resources India Limited (In Liquidation)forming part of Liquidation Estate
of Visa Resources India Limited in possession of the Liquidator, appointed by the Hon'ble National Company Law Tribunal,
Kolkata Bench, Kolkata, vide order dated 3rd January, 2023. The sale will be done by the undersigned through the
e-auction platform https://ncltauction.auctiontiger.net
DESCRIPTION Reserve Price (Rs.) EMD Amount (Rs.) Incremental Value

Sale of the Corporate 4.711 Crores Plus GST 0.4711Crores 5 Lacs only
Debtor as going Concern
Terms and Condition of the E-auction are as under:
1. E-Auction will be conducted on "AS IS WHERE IS'', "AS IS WHAT IS" and "WHATEVER THERE IS BASIS''

through approved service provider M/s e-procurement Technologies Limited (Auction Tiger).
2. The Complete E-Auction process document containing details of the Assets, online e- auction Bid Form, Declaration

and Undertaking Form, General Terms and Conditions of online auction sale are available on website https://
ncltauction.auctiontiger.net. Contact: Mr. Praveenkumar Thevar at +91-9722778828/6351896834/ 07968136855/
854 E-mail : praveen.thevar@auctiontiger.net,nclt@auctiontiger.net/support@auctiontiger.net

Sd/-
Kapilendra Swain

Liquidator in the matter of Visa Resources India Limited
(IBBIRegn.No-IBBI/IPA-001/IP-P00983/2017-18/11624)

ContactNo.: Mr. Kapilendra Swain /K. Poonam Reddy:+91-9777451317/9583930347
Date: 12.03.2024
Place: Bhubaneswar


