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E-Auction Sale Notice
SASA MUSA SUGAR WORKS PRIVATE LIMITED
(UNDER LIQUIDATION)

HAVING CIN: U15432WB1933PTC007599
HAVING ITS REGISTERED ADDRESS AT MERCANTILE BUILDING,
9/12 LALBAZAR STREET, KOLKATA, WEST BENGAL-700001, INDIA
Company under liquidation vide Hon'ble NCLT order dated 20.02.2025 in LA. (IB) No.

522/KB/2024 in Company Petition (IB) No. 157/KB/2021
Sale of Corporate Deblor as a "Going Concern" under the Insolvency and Bankruptey Code, 2016 as per
decision taken in the 08th SCC Meeting.

Sale of the Corporate debtor as a "Going Concern™ on "As is where is basis”, "As is what is basis",
"Whatever there is basis” and "Without any recourse basis”, by the Liquidator Mr. Manish Jain
appointed by the Hon'ble NCLT Kolkata Bench vide its order dated 20.02.2025 in its order No LA.
(IB) No. 522/KB/2024 in Company Petition (IB) No. 157/KB/2021 The sale will be done by the
undermgnudihruughd'lee-aucilonplatfonnhtlps Ilibbi.baanknet.com:

Date of Publication of Sale Notice and E- | 11/08/2025

Il auctionProcessDocument |

2 Period of Inspection or due di'W of | From 11th Septarnber 2025 2PM1o08th Oclober
assels undere-auch 2025, 5PMwithp

3, Prospective bidders shall deposil the| Til 09th Oclober 2025 uplo 7:00 PM
Eamest Money Deposit (EMD) through

. the Baanknet auction platform. — .
4. Date and Time of Auction The sale will be done by the undersigned through e-

auction platforms provided at web portal
https:fiibbi.baanknet.com on 13/10/2025, 11:30

AM 10 01:30 PM (Unlimited Exlension of 5 Min Each)
5. Address and email of liquidator Room No. 303, 3rd Floor, 2B, Grant Lane, Bajrang
Bhawan, Near Lal Bazar Bata Shop, Kokata-700012

Email add bg@ COm,

ipcamanis hjaln@gmall .com

Assets of E-auction | Price Value

The Corporate deblor as a, "Going| 13/10/2025 INR 76 INR INR 0.25 Crore

Concern™ on "As is where is basis®, "Asis| 11:30AM to Crores | 7.60

what is basis”, "Whatever there is basis” 01:30 PM *Reserve | Crores

and "Without any recourse basis® as per|  (Unlimited Price”

Regulation 32(e) of the IBBI Liguidation | Extension of §

Regulation, 2016. Min Each)

NCLT also allowed for next 3 auctions as

GOING CONCERN ONLY as per its order

daled 24.06.2025

Major assels of the corporate deblor are

located at: All Fixed Assets- Comprises of

Sugar Mill with sugarcane crushing capacity

of 2500 TPD of Mis Sasa Musa Sugar

Works Private limited situaled at P.o. Sasa

Musa, PS. Kuchaikole, Dist- Gopalganj

Bihar-841505. GPS Coordinates are

26623440, 84.357283. Neares! Railway

Slation Sasa Musa is 1 km away. Nearest

Railway Junction Siwan is 38 kms away.

Nearest Domestic & Intemational Aimport

Kushinagar is 60 kms away. Nearest

National Highway NH27 (from Porbandar in

Gujarat to Siichar inAssam)is 1 km away.

TERMSAND CONDITION:

1. IBC Compliance Disclaimer

This sale is conducted strictly under the provisions of the Insolvency and Bankruptey Code, 2016
and IBBI (Liquidation Process) Regulations, 2016."
2. NoPersonal Liability Disclaimer
"The Liguidator acts asan officer of the NCLT and shall not be personally liable in relation to the sale.”
3. Thedetails of all assels along with any pending legal cases if any have been disclosed in the E-Auction
Process Information Document and are to be mandatorily seen before participating in the auction.

4. Itis clarified that, this i ion purports to invite prospective bidders and does not create any kind of
binding obligation on the part of the Liquidator or the Company to effectuate the sale. The Liquidator
reserves the right to cancel or modify the process and / or not to accept and / or disqualify any
interested party / potential investor  bidder without assigning any reason and without any liability.

. The Successful Bidder shall bear old dues duties/transfer charges, fees, GSTete.

. The sale shall be subject to provisions of Inscivency and Bankruptey Code, 2016 and Regulations
made (hereunder. The Name of the Eligible Bidders will be identified by the appointed agency lo
participate in E-auction on the web porial/ website: hitps:/fibbi. baanknet.com The E-auction service
provider Mfs PSB Alliance Private Limited (BAANKNET). The intending bidders are required to
register through hitps:/iibbi.baanknet.com by using their mobile number and email-id. Contact for
support: support.baanknet@psballiance.com / Mobile No. +91 8291220220,

7. The E-Auction will be conducted strictly on "As is where is basis”, "Asis whatis basis”, "Whatever
there is basis" and "Without any recourse basis” through approved service provider Ms PSB
Alliance Private Limited (BAANKNET). Al the terms and conditions of the auction are mentioned in E-
Auction Process Inft lon Documentavallable at https:/fibbi.baanknet.com

. The Eligibility Criteria for the participants are mentioned in the E-Auction Process Information Document.

. The Prospective bidders shall submit the requisite d including a declaration of eligibility
under Section 294 of the Insolvency and Bankruptcy Code through the electronic auction platform
namely Baankne! E-auction plalform of the /s PSB Alliance Private Limited a5 per timeline as

fipulated in the E-Auction P ion Document.

10. The Prospective bidders shall deposit the Eamest Money Deposit (EMD) through the Baanknet

auction platform.

11, Thal if the bidder is found ineligible under section 294, the EMD shall be forfeiled,

12, The last date for Submission of Bid Forms / EQls including KYC, documents to establish fulfilment of

Eligibility Criteria is On or before (9/10/2025 upto 07:00 PM.

13. The due diligence and inspection of assets/ site visit would be facilitated till 5:00 P.m on 09/10/2025 on

receiptof written request at ibc@sasamusasugar.com

14. Thslamdateforsubn'ﬂsslon of EMD is till 09th October 2025 upto 7:00 PM.

15. Any modification ines would be icaled to the Efigible bidders.

16. For any query, contact the Liquidator on the details given below.

o

w o

Manish Jain, Liquidator

In the matter of SASA MUSA SUGAR WORKS PVT. LTD

(Under Liquidation Process)

Registration No.: IBBIIPA-001/IP-P00582/2017-2018/11023

Room No. 303, 3rd Floor, 2B, Grant Lane, Bajrang Bhawan

Place : Kolkata Near Lal Bazar Bata Shop, Kolkata-12
Date : 11/08/2025 Mobile: 9830248684 | 8582806221
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