EASUN PRODUCTS OF INDIA PRIVATE LIMITED (IN LIQUIDATION)
NOTICE OF SALE OF CORPORATE DEBTOR AS GOING CONCERN OR

ASSIGNMENT OF NRRA ASSETS
Reg. Off.: TEMPLE TOWER 6TH FLOOR 672A ANNASALAI CHENNAI-600035, TAMILNADU
(Sale under Insolvency and Bankruptcy Code, 2016)

Notice is hereby given to the public at large for inviting bids for sale of Easun Products of India
Private Limited (In Liquidation) (‘Corporate Debtor’), as going concern along with movable
properties forming part of the Liquidation Estate of Corporate Debtor through e-auction on “as is
where is basis”, as is what is basis, “whatever there is basis” and “without recourse basis”. E-
AUCTION for sale as a going concern will be done by the undersigned through service provider
M/s eBKray Listing and Auction Portal (website: https://ibbi.baanknet.com/eauction-ibbi ) and for
assignment of NRRA assets will be done through physical auction.

Schedule of Important Dates for E-auction:

Last date to Submit Bid Documents 3° July 2025

Due Diligence and Inspection of assets under auction | 21* June 2025 to 07 th July 2025

Last Date to pay Earnest Money Deposit 15" July 2025
Date of E-Auction 18" July 2025, starts from 3:00 pm to 5:00 pm
Declaration of Highest / Successful Bidder 21% July 2025

The bid form along with detailed terms & conditions of complete E-Auction process for sale as a
going concern can be downloaded from the website : https://ibbi.baanknet.com/eauction-ibbi ).
The auction comprises of two lots and Bids for lot 1 shall be submitted in the said website for sale
as a going concern. Bids for Lot2 assignment of NRRA assets has to be submitted to the
Liquidator (online by mail or hard copy) in the format prescribed. The evaluation of bids received
for Physical auction for the block in Lot-2 will be taken up Liquidator, only if there is no successful
bidder for Lot-1.

Sr. No, Description (Assets) Reserve Price EMD

Lot 1 |Corporate Debtor as a whole on a| Rs. 6,24,60,000/- |Rs. 32,00,000/- (Rupees
going concern basis - excluding | [Incremental value: |Thirty- Two Lakhs only]
realization from PUFE transaction Rs.10,00,000/]

Physical auction will be conducted on 19th July 2025 by Liquidator for Assignment of
Lot 2 [NRRAAssets viz., Investment in Associate Companies, vehicle, inventories, receivables
from PSUs, fixed deposit against Bank guarantee amount under litigation, the realization
from PUFE transaction case, Advance to associate concern which is under liquidation,
amount of refund due from custom authorities, sales tax deposit, EMD with PSUs.

EMD Rs.1,00.000/- (Rupees One Lakh only): Reserve sharing percentage Minimum
55% to SCC members and Reserve upfront payment minimum Rs.50 lakhs.

Bidder(s) may refer to bidding document for more details for Lot 1, available in the website of E-
Auction Service provider. Prospective bidders shall submit the requisite documents, including a
declaration of eligibility under Section 29A of the Insolvency and Bankruptcy Code through the
electronic auction platform. Should deposit the Earnest Money Deposit (EMD) through the
Baanknet auction platform. If the bidder is found ineligible, EMD shall be forfeited. For Lot 2 the
bidders are requested to send e- mail to the liquidator enclosing eligibility documents as
mentioned in the information documents. After satisfying eligibility, further process as per
information documenthas to be done. In case of any clarification, contact the liquidator.

S/d-

G.Mukundan,

Liquidator, Easun Products of India Private Limited

Place : Chennai 29 A First Main Road, ERI Scheme, Mogappair,
Date: 19.06.2025 Chennai - 600037 Mobile: +91 -9444123537, Mail.id :

liquidatoreasunproducts@gmail.com
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