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Sugar exports to resume next month

3 MT exported so far
against 6 MT
approved for season

SANDIP DAS
New Delhi, January 19

SUGAR EXPORTS WILL re-
sume next month aftera small
gap.

Since the sugar quota of 6
million tonne (MT) was issued
in November last year, 3 MT of
sweetener has been exported
and by May the entire quantity
approved for exports will be
shipped by the mills.

“We are getting divergent
views about the quantum of

sugar production this year by
industryassociation and in the
next couple weeks we will firm
our estimate on output,’ San-
jeev Chopra, department of
food and public distribution,
on Thursday said.

He said that based on esti-
mated domestic consumption
and allocation for ethanol man-
ufacturing programme, the
government will consider the
second tranche of sugar exports.

According to Indian Sugar
Mills Association (ISMA), about
5 MT contracts for exports of
sugar havealreadybeen entered
into so far. Sources told FE that
the government may allow an
additional 3-4 MT of shipments
for the current season.

“Next month we will havea
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meeting with the cane com-
missioner and we will re-assess
the production estimate of
sugar for the current then will
take a call on allowing addi-
tional quantities of sugar for
exports,” Subodh Kumar
Singh,additional secretary,de-
partment of food and public
distribution said.

Microsoft job cuts
likely to hit India too

Indian staff spread
across sales,
marketing, R&D

AYUSHMAN BARUAH
Bengaluru, January 19

GLOBAL TECHNOLOGY Gl-
ANT Microsoft’s plans to cut
10,000 jobs globally are bound
to have repercussions on its In-
dia operations, for which it em-
ploysaround 20,000 people, ex-
perts said. The Indian team
accounts for just under a tenth
of Microsoft’s total headcount
of 220,000.The jobs are spread
across sales, marketing and re-
search & development (R&D).

Rituparna  Chakraborty,
founder & executive director,
Teamlease, a staffing solutions
firm, observed that the global
layoffs would surely have an In-
dia impact.“However, it is diffi-
cult tomeasure the quantum of
the impact as no such trends
have emerged. India today is a
critical technology centre for
Microsoft, so a lot of key em-
ployees are based in the coun-
try, Chakraborty pointed out.

According to Harold D’-
Souza, co-founder and director,
WalkWater Talent Advisors, the
slowdown in the tech industry
and in the US stock markets are
key reasons for the layoffs.
“Companies across the tech in-
dustryare over-staffed and have
over-paid for talent,and this ef-
fect was bound to happen. Not
specific to Microsoft but the
tech layoffs will have an impact
on sentiment though the India
story continues to be strong,’
D’Souza said.

Globally, several technology
firms including Meta, Twitter,
Salesforce and Amazon have
announced layoffs in large
numbers amid the possibility
of an economic recession.

Microsoft, which follows a
July-June fiscal year, said the
reduction of 5% of its work-

ESIC plans
to pull up
defaulting
companies

SURABHI
New Delhi, Januvary 19

DEFAULTING EMPLOYERS
WILL have to pay penal interest
on late or inadequate contribu-
tions to the Employees’State In-
surance Corporation (ESIC) for
the entire period under default.
Following a Supreme Court rul-
ing that the period of interest
cannot bereduced orrestricted,
the ESIC has asked field offices
to ensure strict compliance.

“..the SC has held that the
section 39 (5) (a) of the ESIAct by
which ESIC is entitled to claim
interest from the date of contri-
bution due and payable till the
actual payment,’ the corpora-
tion said in a recent circular.

The case pertains to a dis-
pute between ESIC and Nit-
inbhai Vallabhai Panchsara on
claiming of contribution.

The demand was chal-
lenged by the employer at the
ESIC Court in Rajkot where the
court partiallyaccepted the ap-
plication of the employer and
held that ESIC should recover
interest only for twoyears. ESIC
then filed an appeal with the
Gujarat HC, which also went
against it. Finally, it filed a SLP
in the SC,which held that the
employer is liable to pay inter-
est undersection 39 (5) (a) from
the date of contribution due till
the actual payment.
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RECESSION FEARS LOOM

M Globally, several
technology firms
including Meta, Twitter,
Salesforce and Amazon
have announced layoffs
amid the possibility of
an economic recession

and high inflation

B Other large
corporations are
clamping down on fresh
hiring as they ready
themselves for the

force will take place through
the end of Q3 FY23. Experts
feel that the layoffs have now
created a correction in the job
market.They believe most ma-
jor US companies will see ra-
tionalisation of workforces
and that future hiring would
reflect the real demand for tal-
ent,and would not be driven
by irrational growth trends
and overheated funding mar-
kets.

During his recent visit to
India, Microsoft chairman and
CEO Satya Nadella said the
company is investing in build-
ing data centres in India to
build solutions in India for the
world. Microsoft plans to open
a fourth data centre in Hyder-
abad by 2025,adding toits ex-
isting three data centres, one
each in Mumbai, Pune and
Chennai.

When FE asked Microsoft
about the India impact, a
spokesperson pointed to
Nadella’s communication to
employees titled ‘Focusing on
our short- and long-term op-
portunity’ and said, “There is
no separate India statement

The country's sugar pro-
duction was initially projected
to rise to a record 36.5 MT in
the current year,nowitis being
revised to 34.3 MT because of
excessive rainfall and cloudy
weather conditions which pre-
vailed in September and Octo-
ber last year impacting the
yield. According to ISMA, the

Clean energy
players seek
incentives

RAJAT MISHRA
New Delhi, Januvary 19

THE UNION BUDGET FY24 is
expected to givea push to there-
newable energy (RE) sector.

According to Care Edge, the
budget needs to push towards
investments in storage technol-
ogy, green hydrogen, and
pumped hydro to enable the
scaling up of RE capacity."While
solar is expected to be the main-
stay to achieve the target of
500GW of non-fossil fuel power,
concessional duties on the im-
port of solar modules till the
time sufficient domestic mod-
ules manufacturing capacityare
available could be introduced,'a
report by Care Edge said.

The government of India re-
cently approved the National

slowdown Green Hydrogen Mission, with a
total outlay of Rs 19,744 crore.
“Weare specificallyhoping thata
that we have to share.” PLIscheme would be announced

In his communication to
employees, Nadella said, “First,
we will align our cost structure
with our revenue and where
we see customer demand...
Second,wewill continue to in-
vest in strategic areas for our
future, meaning we are allo-
cating both our capital and tal-
ent to areas of secular growth
and long-term competitive-
ness for the company, while di-
vesting in other areas... As
such,we are taking a $1.2-bil-
lion charge in Q2 related to
severance costs,changes to our
hardware portfolio, and the
cost of lease consolidation as
we create higher density across
our workspaces.”

Nadella added that “US-
benefit-eligible employees will
receive avariety of benefits, in-
cluding above-market sever-
ance pay, continuing health-
care coverage for six months,
continued vesting of stock
awards for six months, career
transition services, and 60
days’ notice prior to termina-
tion, regardless of whether
such notice islegally required.”

for promoting manufacturing of
electrolysers in the country. We
need revolutionary reforms and
allocations in this budget to fast
track India's energy transition
agenda,” Sameer Gupta, Chair-
man & MD, Jakson Group said.

Prateek Kanakia, Chairman
and Founder of The GreenBillions
Ltd also expects more actions
around climate financing and
mobilising more resources by in-
creasingallocationin PLIscheme
forboosting the domestic manu-
facturing of green and sustain-
able solutions.

According to another indus-
try player, to give a boost to the
domestic wind energy sector,
reintroduction of schemes like
generation based incentives will
be of huge help. For the bioenergy
sector, the expectation is to have
a sizable amount of the invest-
ment from National Green Hy-
drogen outlay, to happen in the
first 2 years. “We also expect the
Centre to allocate ¥800 crore for
setting you BioCNG projects for
this coming year,” Varun Karad,
Chief Business Officer, GPS Re-
newable, said.

SALE OF MOVABLE AND IMMOVABLE ASSETS OF
CASTEX TECHNOLOGIES LIMITED

By Asset Monitoring Committee("AMC”) formed in terms of the approved resolution plan
for Castex Technologies Limited advised by EY LLP, Process Advisors to AMC ("Advisor")

country’s sugar output for the
2022-23 season (October-Sep-
tember) is estimated to be
around 41 MT which includes
around 4.5 MT to be diverted
towards making ethanol. The
domestic consumption would
bearound 27.5 MT.

In the 2020-21 season,
sugarexportsroseto 7.1 MTand
inthelast season exportswasre-
ported at 11.2 MT.In sugar sea-
sons 2017-18, 2018-19 and
2019-20,0nlyabout 0.6 MT, 3.8
MTand 5.9 MT of sugar was ex-
ported. The government fol-
lowed the maximum admissible
export quota (MAEQ) in 2020-
21 and the open general license
systemin2021-22.

In June, the government
put restrictions on the quan-

tity for exports without re-
striction. This was done to
avoid any shortage in sweet-
ener supplies in the domestic
market.

India exports sugar mostly
to countries including Indone-
sia, Bangladesh, Malaysia, Su-
dan, Somalia and United Arab
Emirates.The government has
been encouraging sugar mills
to divert sugar to ethanol and
also to export surplus sweet-
ener so that sugar mills could
make payment of cane dues to
farmers in time and improve
financial conditions of mills.

“Because of self-sufficiency
attained by the sugar sector,
the government has not paid
subsidies since last fiscal,” an
official said.

Jaishankar in Sri Lanka, to hold
talks on debt restructuring

Colombo, January 19

External Affairs Minister S Jais-
hankar on Thursday arrived here
for a much-anticipated visit to
Sri Lanka,where he will meet the
cash-strapped country's top
leadership to finalise a debt re-
structuring plan to help
Colombo carve out a path from
its worst economic crisis.
Jaishankar, who rounded off

of state for foreign affairs
Tharaka Balasuriya. He is sched-
uled to have meetings later on
Thursday with his Sri Lankan
counterpart Ali Sabry and Presi-
dent Ranil Wickremesinghe, of-
ficials said. Debt restructuring
will headline Jaishankar's talks
with Sri Lanka's top leadership
during his two-day official visit.
Sri Lanka has been trying to get
financial assurances from its
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Banks to report all
interest income paid
to account holders

SURABHI
New Delhi, January 19

BANKS AND POST offices will
now have to report all the
amounts paid as interest to de-
positors as part of the move to-
wards pre-filled income tax
forms.The income tax depart-
ment has abolished the
threshold of ¥5,000 above
which any interest paid toa de-
positor had to be earlier re-
ported.

Inarecent notification, the
Central Board of Direct Taxes
has said that banks will have to
report “any interest income ex-
ceeding Rs zero” for all account
and deposit holders in a finan-
cial year excluding Jan Dhan Ac-
counts.The notification is effec-
tive January 5. Section 285BA
of theIncomeTaxAct,1961 and
Rule 114Erequires specified re-
porting persons to furnish
statement of financial transac-
tion (SFT).Forthe purpose of in-
terest income, banks, post of-
fices and deposit taking NBFCs
earlier had to provide data on
cumulative interest of 35,000
paid to account holders in a fi-
nancial year. The move, may
help plug revenue leakage to
some extent as often many de-
positors donot pay tax oninter-

I-n.
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move towards pre-filled income
tax returns.“Thisisa stepin the
government’s direction of mov-
ing to prefilled tax return so that
the entire interest income gets
populated in the return auto-
matically,” said Divya Baweja,
Partner, Deloitte India.

Kuldip Kumar, personal tax
expert and former National
Leader, Global Mobility Practice,
PwC India, said this change is
another step in reducing the
taxpayers’ time in compliance
while making the return filing
more accurate.

“The return forms will now
auto capture even the nomi-
nal interest income from ac-
counts and deposits which the
taxpayers may sometimes for-
get. Such accounts and de-
posits could be the ones
opened for limited purpose
like taking lockers from bank,

his official visit to the Maldives,
was welcomed here by minister

major creditors — China, Japan
and India. —PTI

= SREE CHARAN SOUHARDHA CO-OPERATIVE BANK LTD

Head Office: # 8711, H.B. Samaja Road, Gandhi Bazar, Basavanagudi

Bengaburu - 560 004, Phone ; 2667E83T, Fax 26606135
e-mail; scsch helpdesksreecharanbank.com, web | www.sreecharanbank, com
DEMAND NOTICE

Motice w's 132 of Securitization and Reconstriction of Financlal Assets and
Enforcement of Security Interest Act 2002 (Hersinafter called ‘Act’)

"Subject: Financial assistance sanctioned to you by Sree Charan Souhardha
Co-Operative Bank Ltd-Defaults committed by you in payment of installments of
Principal, interest etc,

We, Sree Charan Souhardha Co-Operative Bank Ltd, Bangalore, had issued Demand
hodicas under Section 13(2) of the Sacurilizaton and Reconstruction of Financial Assets and
Security Interest Act 2002 by Registerad Post with Acknowledgement Due (RPAD) 1o the
addresses fumnizhed to the Bark a3 mentioned below. Since the notice has been retumed
due o non-availability of addressees al the said addressas | due to evadng of sanica of the
notices sent by RPAD, notice cowdd not be served. Further, Bank had served the sasd demand
notices by affidure atthe addresses given. The contents of the said nolices are mantoned

herein below,
Mame and Address of the Borrower/
Co-Borrower | Mortgagor | Guarantor;
’ - I Mr.Lokesh M Sio Late Markande Gowda,
- Mo.1554/B, 1st Floor, 16th Main, 2nd
0 | Phase, J P Nagar, Bengaluru-560078,

Personal Guarantor: 1) Mrs. Bhagya,

YWio Lokesh M, No.1554/B, 16th Main. J PNagar 2nd Phase, Bengaluru-560078.
2) Mr. Ravikumar, Sio Late Ramaiah, No. 264, 29th Main Road, 10th B Cross, J P
Magar 1stPhase, Bengaluru-560078,

5l No, Mature of Facility Amount Dutstanding as on 31.10.2022
1. IPL 20170005 Principle 34,01,473.004
| Interest upto 31.10.2022 77,455.00)
| Penal Interest 677.00)
Dther Charges 0.00
TOTAL 25, 19,605.00

Amount Outstanding Rs.35,79,605.00 (Rupees Thirty Five Lakh Seventy Nine
Thousand 3ix Hundred Five only) as on 31.10.2022 with further interest and incidental
EAPEnSES
NPA Date : 20,07.2022 Demand Motice Dated : 18.01.2023
Description of the Property

All the piece and parcel of Easlern Portion of the vacant sile bearing No 28, forrmed in
Little Acres Layout, situated al Anjanapura Village, Uttarahalli Hobli, Bangatore South
Taluk,Bangalore District measuring East to Westi28+28 502 feet and Morth to South
(57+47 )2 feet totally measuring 1444 sq.ft (One Thousand Four Hundred Forty Four
square feef) bounded on the : East by : Road in Little Acres Layout, West by ;
Remaining portion of the property sold to Sr. Abdul Razak B & Smt. Shahanaz Razak
B. Noriv by ; Site Mo. 28 in Little Acres Layout, South by : BDA Layout in Anjanapura
Township

Mortgaged in favor of the Bank vide Reg. Mo, JPN-1-01604-2017-18 dated 31.05.2017
stored in CD¥ Moo JPMD451 in the CHfice of the Sub- Regisirar, Jayanagar (J.P.Nagar)
Bangalore.

Mame and Address of the Borrower/
Co-Borrower | Morigagor! Guarantor;

Mis. Sai Venkat Photo Frame Work,
Rep By : Prop. Rakesh Singh J,

estincome.But experts said that
it has tobe seen in line with the

joint accounts with parents or
minor children,” he said.

n i 8, Bhikaji Cama Place, New Delhi 110066

PTC India Financial Services Limited
CIN:L65933D1L 2006PLC153373
(A subsidiary of PTC India Ltd.)
Regd. Office: 7th Floor Telephone Exchange Bullding,
S Phone: 011-26737300.26737400

PTC India Financial Services Limited, an NBFC, promoted
by PTC India Limited, invites applications for filling up the
following positions atits office in New Delhi:
® Executive Director (Project Monitoring &
Disbursement & Recovery)

® Chief Compliance Officer

® VP-Legal ® VP-HR.
For further details regarding eligibility, qualification, age and
experience elc., please visit our website :
www.ptcfinancial.com

SALE NOTICE

AUTOMOTIVE COACHES AND COMPONENTS LIMITED (in Liquidation)

Reg. Oft.: C1 & D6, SIPCOT Industrial Complex, Gummidipoondi
Thiruvallur 601201, Tamilnadu

E- Auction
=ale of Assels under Insolvency and Bankrupicy Gode, 2016
Date and Time of Auction: Monday 20th February 2023 at 3 pm to 5 pm
(With unlimited extension of 5 minutes each)
Sale of Land & Building and Plants & Machinemnsas forming part of Liquidation Estate will hell
gone by the Liquidator, appointed by the Honée Mational Company Law Tribunzal Chennaif
Bench vide order dated 22nd August 2022 and Comrigendum dated 13.08.2022. The sales
will be done by the undersigned through the e-auction platform WA BANKAUCTIONS. IN

Descripfion of Azsels:

Asset A - Sale of Corporate Debtor as a Going Concern Basis
Assel B - Sale of Corporale Deblor inliguidation
Assel C - Leasehold Land & Building at Gummidipoondi

Land maasuring #1.53 acras with bulldings in Plot No. C-1, D6 & F-87, SIPCOT Industnall
Comglex, Gummidipoond! 801204, Thiruvallur District, Tarmilnadu within the village limitsg
of Pappankruppam & Peddikuppam Taluk & Sub registration District of Gummidipoond inf
Chanpatpatiy Revanue District,

Assel D: Freehold Land & Building at Puducherry

Land measuring 11.03 Acres with buildings in S Mos Mos, 11315, 115°38&4, 1155,

T0AA, 11002, 1104B, 11240, (1141 to 114/4), 10718, 107/3, 107/4,115/64, in Plod]

Mo, 17 b 19, at Villianur Commune, Sedarapet Village, Puducherry—605711,

Assel E: Plant and Machinery at Gummidipoondi unit & Pandicherry Unit

Mo.1/22, 3-4-5 Building, Balaji Nilaya, Assel Reserve Price | Earnest Money
Bugle Rock Road, Opp. Amma's Bakery, - in Rs. Amaount in Rs. |
Basavanagudi. Bengaluru-560004. . BATCH 1 : = .
Personal Guarantor:1) Mrs. Uma Singh T G, Wio Rakesh Singh J, No. 160, F-2, Asset A —as a Gaing Loncam 72.68.00.000/~ | 7 26,80 000/
15t Floor, Haripriya Apartments, 4th Main Road, 7th Cross, Chamrajpet, Bengaluru- || |-BATCHZ ____ - E, B .
560018, 2) Mrs, Anitha Rajputh T G, Wio Debmalya Roy, No.112, 2nd Floar, Asgot b - All assets of Do units £0.54.00,000- { 7.09.40,000"
5th Cross, BDALayout, J P Nagar, Bth Phase, Bengaluru-560078. BATCH 3 :
Assel G (Land and building at d49,.35.00,000- i, 43, 0, (e -
a1, No, Mature of Facility Amount Qutstanding as on 30.08.2022 Gummidipaondi]
1, BNL 20210004 Principl 19,49,999,00| J|J_BATCH 4
: Lo 49, Asset D [Land and building at 16.06.60,000- | 1,60,66,000-
| Interest upto 30.00. 2022 73,657.00 Puducherry
| Penal Interest 271.00 ::Tmﬁp_ o S 9,93, 70,000/ 55,37, 000/~
Other E.hal'géﬁ 0.00 g [FiIts ACNInNgnas N i)
TOTAL 20,23,927.000 | Forms and Condition of the E-Auction are as under.

Revent Metalcast Limited (erstwhile Castex Technologies Limited) (“Castex") has undergone corporale insolvency resolution
process under the [nsolvency and Banknuptoy Code, 2016. In terms of the resolution plan for Castex, as approved by the National
Company Law Tribunal, Chandigarh Bench, vide order dated December 15, 2020 "Approved Resolution Plan™), the AWM is authorized
and entitled to conduct sale of cartain immovable assets of Castex as provided in the Approved Resolution Plan. Pursuant to aforesaid,
interested bidders are informed that AMC has decided fo conduct the sale of the below mentioned immovable properties [cofectively,
“Assets” individually, “Assel”) in three lofs, throwgh e-auction (“E-Auction”) on “AS IS WHERE 1S BASIS", “AS IS WHAT IS BASIS",
“WHATEVER THERE IS BASIS™ and “NO RECOURSE BASIS".
DETAILS OF ASSETS AND SNAPSHOT OF OTHER IMPORTANT DETAILS
Reserve Price hbal:-u and Hime I
. Date & Time of EMD Amaount r submission o
Description of property G et Amoant | PPO0 of EMD etc.
Industrial Land & Building: SP-501 (C). Bhiwadi Industrial Area, Distt | Date: 08.02.2023 Reserve Price: on or before
Abwar, Rajasthan: Land measuring 20,000 sg.mt, (Le., 4,34 acres) and Total | Timea: &0 Minutes Rs. 3,760 Lakhs 06.02.2023
Built up area of 3,820 sq.mt, From 12 noon  |Eamest Money Deposit 04:00 pm !
mlﬂ;;mslnﬂ unil. Seuth: An Indieslial unil, Eask: Samdel Road, Wasl b 01-00 pm (EMD) 376,00 Lakhs
Note: 1,600 5q. mt. of the 20,000 sq. mt land parcel is being utilzed by |  %ith unfimited | Bid 'g'ﬁ'?ﬂ:ﬂ”“
Castex and Is not avallable for lease, however, Castex may agreeforalong | ExlEnsions of 0
term sub- lease forthe sama. 5 minutas each,
Industrial Land and Building: Kh. No 11/M4/3/11, 71272/, 108, 92,101301, | Date: 08.02.2023|  Reserve Price: on or before
132, 133, 134 and 2001, Sector 37, Village Mohammadpur, Jharsa, | Time: 60 Minutes | rs. 3,074/ Lakhs 06.02.2023
Marsingpur, Oid Manesar Road Gurgaon: Land measuring 14.326.38 | From 12 noon Eamest Money Deposit l:l-l[l'ﬂ .
sq.mi. (i.e., 3.54 acres) and Total Bullt up area of 7,977 sgmt. to 01:00 pm (EMD) 307,40 Lakhs S
Morth: Vacant Land, South: Industrial Proparty, East: Industrial Property, West | with unBimited
kKhandsa Road exlensions of | Bld Increment Amoun
5 minutes each. Rs. 1.00 Lakh

Date & Time of inspection of the properties: 30.01.2023 12:00 pm to 01.02.2023 2:00 pm

Last date to Request for site visit, submission of Non-Disclosure Undertaking, and KYC documents: 27.01.2023

betare 2.00 PM by email to castex.amc@amail.com with cc to: sushmit.parwal@in.ey.com and shikhar.mundra@in.ey.com

submiled ard deafts tereof  Bading Documents™),

fime, for any reasandetemmined in itz sole discretion

refation io fhe same bo the Prospective Biddear,

e Propeertiees rrry bé stca e al hitps Mwaiw, bankeauctions.com.

prcvided bebow:

E-mail ID:

shikhar,mundragiiin.ey.com
Comtact Numbers:  +01 2500842250, +01 0220656000
Address of the Advisor:

Date: 20.01.2023 Place: New Delhi

1. ThaE-Auctionwill ba conduciad by a servica providar named Bis C1 Inde Privabe Limdad al the wab porial hitps: ihwww.bankeauctions, com. E-Auchon
shall be in accondancs with and Subsct & e compliancs af e temms and concdBions menbcred i the kender documents (nekading 1he Prasess ol
(wakable 31 htpsihvine bankead clions. com] which inbar aka inchides @ie process, e Umeines, ems and conditiang, st of documents 1o be

2. Parsons infarashed in parficipaling in the E-tuction "Prospectiva Biddars™) shoukd undertaka thair own independent diligenca ragarding the Propertias
And e i ! rightsr dies! aflecling the Prapesties, priof to sulbmalting ther bid,
any camiiment of any representation ar ary underaking or any wamanty of the AMC o The Advisor ko sake allor any ol the Properies, The Advison' SkC
shall not be responsitle in ary way far any thrd-party claims! rights! dues, Notwithstanding arahing ta the conbrary containes] hesesn or anywhene else,
the AMC reservas the right to change, update, amend, supplement. modfy, acdd fo, delay or athensize annul or cease the auchan process-al any paint in

3 Alary lme, e AWM shall have e nght bo wilthdraw is Sale Notice and change, vary, amend, cancel or modify any par thereol withaut asssgning any
reason and withoul assuming any kabligy in relation to Sie same whatsosver, Any such change, variation, amendment, cancelation or modScation to the
Sale Natice shal be available a1 the web portal Wips-iwww. bankeauctions.com and e AMC shall be under o obligatian to provide any infimaton in

4. Defailed lerms and conditions with regard 1o process of E-Auctian and the Bidding Documents conlairing detaied tecms and sondiBions negarding sk ol

5. Forany guary in relation fo tha process of E-Auction, the Badders may raach out fo Mis C1 India Pyt Ltd. st phane numbers #81- T20003 1124 | 11251
1128) #01 95 04 547 555 or may email tham at supporii@ibankeauchions comor hareesh.gowdafic Tindia.com.

B, Forany queny with regaed fo o n connection with the Properies or the Bidding Documents, the Bidders may reach oul i EY LLP, a1 the coordinates

castex.amc@gmail.com; copy to: sushmit.parwal@in.ey.com, mukull.dalmiai@in.ey.com,

3rd & ftih Floor, Worldmark - 1, Gl Airport Hos pitality District, Aerocity, Mew Delhi -110037 India,

Thiss Sabe Matice doas not consttube and will nol be deemed fo constiluie

Amount Outstanding Rs.20,23,927.00 (Rupees Twenty Lakh Twenty Three
Thousand Nine Hundred Twenty Seven Only) a5 on 30.09.2022 wilh further inleres!
and incadental axpanses.

NPADate : 01.05.2022 Demand Notice Dated ; 18.01.2023

Description of the Property

item Mo.1: All thal phece and parcel of the property bearing Municipal Mo, 190013901158,
srtuated at Chickped, Tumkur, Ward Mo.3, measuring East 1o West 37 feet and North to
South 12 ¥ feel and bounded on the East by : Property of Children of Raghurama Singh,
Westby : House of B M Gangaramasingh, North by © house of G N Radhibai and South by
conservancy and the thereafter house of Mararamma
item No.2: All that piece and parcel of the property bearing Municipal Present
Mo 190AM4D, siuated at Harasangh Lane, Tumbkur, Ward No.3, measunng East to West
38 feat and North to South 25 feet and bounded on the East by : Property of Raghunatha
Singh, West by - Vacant site of Lakshmansingh and Gangaram Singh, North by: 4 feet
passage and thereafter property of Lakshmansingh and Sanjeevappa's House and Souti
by : Property of Radhabal,
ltem No,3: ANl that piece and parcel of the properly bearing Municipal Osd Mo 1390
Present No. 1901381289, siuated at Harisingh Lana, Tumkur, Ward No.3, measurin
East fo West 37 feet and Norih fo South 9 feet and Bounded on the East by : Property of
Raghunatha Singh T M, West by : House of Ragsni B, North by : Propery of T.G. Um@
Singh and South by ; Property of T.G. Uma Singh,
Maorlgaged in favour of the Bank vide Reg, Mo, TMK-1-10434-2021-22 dated 22102021
stored in CONo. TMED1545in the Office of the Sub- Regestrar, Tumkur.

"ou ane here by called upon fo pay Sree Charan Souhardha Co-Operative Bank Lid, withan
a period of G0 days from the date of publication of this notice, the respective amount
mentioned here above, fading which Sree Charan Souhardha Co-Operative Bank Ltd, wi
take necessary achon under the provisions of the sald Act, against the secured asself
including taking possession of the secured assets of the Borrowers and the
Guarantors. The powers available to Sree Charan Souhardha Co-Operative Bank
Ltd, under the &ct include [i] power b0 take possession of the secured assats of the
Borrower [ Guaraniors / Mortgager including the rights to transfer by way of lease)
assianrment or sale for realising securad assels and any transfer of secured assets by
Srea Charan Souhardha Co-Operative Bank Ltd, shall vast in the fransferes rights in
or in relaton bo, the secured asset fransferred as it the fransfer has been made by youl
Im terms of the provisions of zeclion 13013 of the =aid Act, vou are hereby prohibited
from fransfeming, either by way of sale, lease or otherwise (other than in the ordinarg
coursa of your business), any of the secured assals as refemed Lo in the Demand Notics
affixed and also Hypothecated / Mortageged to the bank without pricewntten consend of the
Bank, The nolice is isswed inbamms ol Secion [ 1312 of e said Ad

Date : 19,01 20023 Sdi- Authorised Officer
Place : Bangaluru Sree Charan Souhardha Co-Operative Bank Lid

1. E-Auction will be conducted on “AS IS WHERE 157, “AS 15 WHAT 15" AND “WHATEVERE
THERE IS BASIE" a5 such sale is without any kind of wamanties and indemnities through
approved service prowider s, 4CLOSURE.

£ . Theauction comprises of 4 batches

" a. Batch 1 - Successful bidder shall submit the Scheme of Compromise orf

Arrangement fior the Comgany endar Liquidation i a sealed cover to the Liquidator
office withen 15 daye from date of e-auction along with their detailled profile,
plegibility & net worth celenia being not less than Rs. 100 Crores

i1, Auction under alher balches will ke considerad if no kiddar comes for Baleh 1.

. The Liquidalor resarves the right i announcing the seccassiul bidder based on thes
highast bid received for each of the Balch [

3. The EMD shall be payable through DDYNEFT/RTGS in the bank account of AUTOMOTIVER
COACHES &MD COMPOMEMTS LIMITED=IN LIQUIDATION - Afc. No. 12000207 3834.}
Canara Bank, Madipakikam Branch, Ghennai and IF50 Code: CNRBO002851.

4, Bids shallbe submitted through anline made anby in the format presceibed. The bid form:
can be downlozded fram the websife of WWW BANEAUCTIONS 1N

b, Last date and tima for submission of EMD & Tender docurments is 181h February 2023
upte 05,00 pam

6. The date and fime of e-Awction is Monday the 20th February 2023 between 3.00 p.mio
05.00p.m

7. I any offer is received within the last 5 minutes of closure time, the biding time will be}
extended automatically by another 5 minwtes and if no higher bid is received within inthe;
extended 5 minutes, the auction will automatically get closed at the extended 5 minutes.

B. Theintended bidder who kave deposited EMD and require assistance in creating login id
and password may contact the quidater offica on phone +971 9941465504 throughs
el at irp, samharalakshmsagral com and lor lachrical support, you can contacl
Mr. Bharathi Raju & 081420007 35/66.

0. The EMD amount of unseccessful Bidders will be refunded.

10. The bidder who submits highest offer on closure of online auction shall be declared
successful bidder subject to approval by the Liquidator. The Bguidator reserves herp
rights to reject any or all of the offers or accept offer for one or more properties received
without assigning any reasons whatsoever at any stage

1. Upon confirmation of sale, the successful bidder shall deposit balance sale
canssbaration within 90 days of the date of e-auction, Paymen made after 30 days shall
atiract interest @ 12%, However this sale shall ba cancellad i tha paymant is nol
receivad within 90 days as per the provisions of Sub Regqulation 12 of Ragulation 1-off
Schadule §of IBE| (Liguidation Process) Requlztions 2016 as amendad from time o8
firme.

12. The advertisement will be walid for 90 days from the date of advertisement. The
praperties mentioned above can be inspected by the praspective bidders at the site with?
prior appamiment contactng Mes.E. Santhanalakshm |+ 91 9941465504 )

200172023 E.SANTHANALAKSHMI, Liguidator
Regn No: |BBID02AP-NO0831/2019-2020/1 2661
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