
Sale Notice under the Insolvency & Bankruptcy Code, 2016 
 

Rama Krishna Knitters Private Limited in Liquidation 
CIN - U17301PB2007PTC030900 

Liquidator: Mr. Rajender Kumar Jain 
Address: SCO- 818, 1st Floor, Above Yes Bank, NAC, Manimajra, Chandigarh- 160101 

Email: LQDRAMAKRISHNA@GMAIL.COM  
Mobile-+919875921491 

 
E-Auction 

Sale of Assets under the Insolvency and Bankruptcy Code, 2016 
Date and Time of E-Auction:  29th September 2025 at 3.00 PM to 4.00 PM 

(With unlimited extension of 5 minutes each) 
Last Date for Inspection –  26th September 2025 

Last Date for Submission of EMD – 27th September 2025 
 
Sale of the following Assets and Properties owned by Rama Krishna Knitters Private Limited in 
Liquidation forming part of Liquidation Estate formed by the Liquidator, appointed by the Hon’ble National 
Company Law Tribunal, Chandigarh vide its order dated 24 December 2019. The sale will be done by the 
undersigned through the e-auction platform https://baanknet.com/ 
  

 
MODE OF SALE: 
 
The assets are being sold in accordance with mode prescribed in Regulation 32 (a) of the IBBI (Liquidation 
Process) Regulations, 2016 i.e. (a) an asset on a standalone basis; 
 
Complete E-Auction process document containing details of the Assets, online e-auction Bid Form, 
General Terms and Conditions of online auction sale are available with the Liquidator and will be shared 
on specific request. 

 
 
 

Sd/- 
Rajender Kumar Jain 

Liquidator in the matter of Rama Krishna Knitters Private Limited 
(Regn. No-IBBI/IPA-001/IP-P00543/2017-2018/10968) 

Address - SCO- 818, 1st Floor, Above Yes Bank, NAC, Manimajra, Chandigarh- 160101 
Email: LQDRAMAKRISHNA@GMAIL.COM  

Mobile- +91 9875921491 
 
Date: 25.08.2025 
Place: Chandigarh 

S.No. Asset/ Location/ Address 
Block 

No. 

Reserve 
Price 
(INR) 

EMD 
Amount 

(INR) 

Incremental 
Bid Value 

INR 
1. Plant & Machinery and Misc Fixed 

Assets at Village Nurpur Bet, 
Hambran Ladowal Road, Near T.V. 
Centre Building, Ludhiana – One 
(1) No. Circular Knitting Machine - 
Brand – Wellknit, Taiwan 
 

Block 
4.2.7.2.2 

89,100 8,910 1,000 

Note #1: The sale of assets mentioned above will be subject to GST and other Taxes as may be 
applicable and shall be borne by the Buyer in addition to the Sale Price. 
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CORRIGENDUM TO THE AUCTION NOTICE DATED 25.08.2025 
Rama Krishna Knitters Private Limited (in Liquidation) 

 

With reference to the Auction Notice published in The Tribune and Punjabi Tribune on 25.08.2025 

regarding the E-Auction of assets of Rama Krishna Knitters Private Limited (in Liquidation), the 

Liquidator issues the following clarifications: 

1. In respect of the E-Auction scheduled for 29.09.2025, and the submission of EMD by 

27.09.2025, it is clarified that the Expression of Interest (EOI) documents are also 

required to be submitted by 27.09.2025. 

2. Intending bidders are required to deposit the Earnest Money Deposit (EMD) amount only 

through BAANKNET E-Wallet. 

3. Bidders must upload the E-Auction Process Documents on BAANKNET at 

https://baanknet.com. 

4. For assistance, bidders may contact the Baanknet Helpline at +91 82912 20220. 

All other terms and conditions of the original Auction Notice remain unchanged. 

 

Sd/- 

Liquidator 

Rama Krishna Knitters Pvt. Ltd. (in Liquidation) 
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