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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023

APPO INTMENTS
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
cloudBricsRiomeet

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

photo: pti

(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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India’s consumption-based Gini index

India’s share of population living in extreme
poverty* (in%)

Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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India’s consumption-based Gini index

India’s share of population living in extreme
poverty* (in%)

Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023

APPO INTMENTS
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
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The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
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KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
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with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
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CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,
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ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit
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the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
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High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank

2011-12

2022-23

UK

China

US

28.8
25.5

32.4
35.7

41.8

16.2
2011-12

2.3

2022-23

India’s consumption-based Gini index

India’s share of population living in extreme
poverty* (in%)

Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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aRchiS Mohan & aGencieS
NewDelhi, 6 July

In his speech at the Brics Summit
session on ‘reform for global govern-
ance’ on Sunday evening (India time),
Prime Minister (PM) Narendra Modi
said theGlobalSouthhasbeenavictim
of double standards, including on
security-related issues, or those of
development,distributionofresources.
The PM, who landed in Rio de

Janeiro on Sunday to attend the Brics
Summit, said the Global South’s
interests do not get priority, and
often get “token gestures” on climate
finance, sustainable development, and
technologyaccess.
He spoke of Global South’s

lack of representation on the
hightableofinternationalinsti-
tutions,which,hesaid,wasnot
only a question of representa-
tion but also of credibility and
effectiveness of these institu-
tions. He likened them to
mobile phones that have SIM
cardsbutnonetwork.
These institutions are inca-

pable ofmeeting the challenges of the
21st century, whether they are armed
conflicts,pandemicoreconomiccrises.
These institutionshaveno solutions to
offer, Modi said. The world needed a
multipolar, inclusiveworldorderandit
should start with reforming interna-
tional institutions, which should not
merely be symbolic but change their
governance structures, voting rights,
andleadershippositions,hesaid.
ThePMsaidtheexpansionofBricsis

evidence that the grouping has the
gumptiontochangewiththetimes,and

similarwillpowerisneededto
reformtheUNSecurityCoun-
cil,theWorldTradeOrganiza-
tion (WTO), andmultilateral
banks. In the context of
reforms of these institutions,
hesaid21st centurysoftwares
cannotberunusing20thcen-
turytypewriters.
DuringhisvisitstoGhana,

Trinidad and Tobago, and Argentina,
Modi sought greater access for
India’s pharmaceutical sector and
discussed increased cooperation in
exploration, processing, and supply
of criticalminerals.
The Brics Summit, which will con-

cludeonMonday,issettodiscussissues
like Israel’s attackon Iran, thehumani-
tarian crisis in Gaza, and trade tariffs
imposedbytheUS.
Indiahasanuancedpositionon the

Iran-Israel conflict. Sources said some
of the other member countries want

more aggressive language on the situ-
ationinGazaandIsrael’sattackonIran.
Tehran joinedBrics in 2024, alongwith
Egypt, Ethiopia, and the United Arab
Emirates(UAE),withIndonesiabecom-
ingamember inthisyear.
India andBrazil— the latter as host

of thisyear’ssummit—arealsowaryof
American tariffs. USPresidentDonald
Trump has threatened to impose 100
per cent tariffs against the bloc if they
takeanysteps tounderminethedollar.
ABloombergreportonSaturdaysaid

that, according to thedraft statement it
had accessed, the Brics leaders have

agreed to voice “serious concerns”
about the rise of unilateral tariff and
non-tariff measures “which distort
trade and are inconsistent with WTO
rules”. The draft statement does not
directlymentiontheUS.

Shot in thearmfor Indianpharma
ThePM,onafive-nationtourspanning
eight days—his longest in adecade—
concluded his bilateral visit to
Argentina, thefirst by an IndianPM in
57years,onSaturdayevening.Modiand
ArgentinePresidentJavierMileiagreed
toenhancebilateralcooperationinsev-
eralsectors,includingcriticalminerals,
oil and gas, defence, nuclear energy,
pharmaceutical,andspace.
Modi sought diversification of the

tradebasketbetweenthetwocountries,
and in this context, the two discussed
expansionoftheIndia-MercosurPrefer-
entialTradeAgreement (PTA), officials
said.ThePMrequestedArgentina’ssup-
port in expanding the India-Mercosur
PTA,PKumaran,Secretary(East)inthe
Ministry of External Affairs said. The
PTA aims to expand economic ties
between India and theMercosur bloc,
which includesArgentina,Brazil,Para-
guay,andUruguay.
ThePMdiscussed thepossibility of

India being moved from Annex II to
Annex I ofArgentina’s pharmaceutical
regulatory framework, which would
facilitate smoother entry of Indian
pharmaceutical products into the
Argentinemarket.
India-Argentina bilateral trade

has been on an upswing. The trade
volume more than doubled in three
years, from 2019 to 2022, peaking at
$6.4 billion in 2022. In 2021 and 2022,
India was Argentina’s fourth-largest
tradingpartner.
In 2024, total annual bilateral

tradebetweenIndiaandArgentinawas
$5.23 billion, positioning India as
Argentina’s fifth-largest trading
partner andexportdestination.
vvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

High equality ranking for
Indiamasks deeper gaps
Economists flag data limitations, flawed sampling

Ruchika chitRavanShi & Shiva RajoRa
NewDelhi, 6 July

A recent World Bank report placing India
among themost equal countries globallymay
presenta limitedviewof inequality,withecon-
omists suggesting that broader data sets could
tell adifferent story.
According to the report, India’s Gini index

(orcoefficient/ratio),akeymeasureof inequal-
ity,stoodat25.5 in2022–23,placingthecountry
fourthgloballyintermsofequality,behindonly
theSlovakRepublic, Slovenia, andBelarus.
TheGini index ranges from0 to 100,where

zero represents perfect equality and 100 indi-
cates extreme inequality, with one individual
possessingall incomeorwealth,oraccounting
forall consumption.
Such measurements, according to econ-

omists,areheavilydependentonmethodology.
Comparing the top 1 per centwith the bottom
50percentofthepopulation,theyargue,would
revealfarmorepronounceddisparitiesinIndia.
“TheGinicoefficientissuchthatthemiddle

group plays an important role. One needs to
clarify that inequality has increased over the
years. In the past 30 years, the income of the
bottom50percenthasdoubled,buttheincome
of the top 1 per cent has grown 20 to 30 times,”
said N C Saxena, a retired bureaucrat and
former secretary of thePlanningCommission.
Saxena argued that if the top 2 per cent of
earnerswereremovedfromthesampleentirely,
inequalitywouldappearnegligible.
A key limitation of the report, economists

argue, is its reliance on consumption expendi-
tureratherthanincomedata.“Basically,youare
sampling the largelypoor category, and soyou
get relatively lowerGini ratios. Village studies
conducted in India show that the Gini ratios
would be as high as 80 if we account for land
ownership,incomesandotherassets.Theseare
higher inequalities than those that prevail in
LatinAmerica,” saidRamKumar, professor at
theTata InstituteofSocialSciences.
Kumar pointed out that consumption sur-

veys in India are known to underrepresent
upper-middle class or higher-income house-
holds. “The NSO (National Statistics Office)
itself has acknowledged that the non-respon-
siveness rate amonghigh-incomehouseholds
inurban India stoodatnearly 11percent in the
latest 2022–23consumptionsurvey,”hesaid.
EconomistPronabSenechoedtheconcern,

saying India does not adequately capture the
incomesofthetop5–10percentofearners.“We
measure the lowerquintile verywell, but there
isatotal lackofresponseintheuppersegment.
Therefore, our inequalitywill beunderstated,”
Sensaid.

TheWorld Bank, in its Poverty and Equity
BriefreleasedinApril,however,hadnotedsig-
nificantstridesinpovertyreductioninIndia. It
reported that extreme poverty, defined as
livingonless than$2.15perday, fell from16per
centin2011–12to2.3percentin2022–23, lifting
171millionpeopleabovethethreshold.Butthe
reporthighlightedwagedisparities,notingthat
themedianearningsofthetop10percentwere
13 times those of the bottom 10 per cent in
2023–24.
It further stated that while India’s con-

sumption-based Gini index improved from
28.8 in 2011–12 to 25.5 in 2022–23, the actual
extentof inequalitymaybeunderstateddueto
data limitations.
Congress leader JairamRamesh, respond-

ing to the report, said that usingWorld Bank
data to suggest India is among the most
equal societies in the world was “an out-of-
touchclaim”.

Life for Indian students in
Trump’sAmerica gets tougher
Sanket koul
NewDelhi, 6 July

WithadreamtostudylawintheUnitedStates
(US), 23year-oldJames(namechanged)had
takenthenow-defunctLawSchoolAdmission
Test (LSAT) in2024.
Whilehegot98.7percentile intheexams,

hiswishtostudyintheUSwasputonholddue
totherecentchanges instudentvisanorms.
“Iwasadvisedbymyfriends intheUSto

notapplythisyear,”hesaid.Thereare tworea-
sonswhy,hesaid. “Oneis theassociationin
termsofyoubeingaforeignerandthenthere is
theaddedfact thatyouareconsistentlyscruti-
nisedandcannotspeakopenlyanymore,”
Jamesadded.
Heisnowwaitingfor things tomellow

downandplanningtotryagainnextyear.
James isoneof themanyIndianstudents

whoareeitherdelayingtheirUSstudyplansor
completelyrethinkingtheiroptions.
HisdecisionstemsfromUSPresident

DonaldTrumpadministration’smovetoask
embassies tovetsocialmediahandlesofall
potentialcandidatesbeforegivingthem
avisaappointment.
TheUSEmbassy inNewDelhi

cannowaskapplicants forF,M,
andJnon-immigrantvisas to
adjust their socialmediaprivacy
settings to“public”.This is for
checkinganapplicant’s identity
andadmissibility to thecountry
underUSlaw.
WhileanFvisa is typicallyusedby

studentswantingtopursueacademicor
EnglishcoursesataccreditedUSinstitutions,
theMvisacanbeappliedforbynon-academic
orvocationalstudents.
TheJvisa isusually for researchers,

scholarsandstudentswhoarepartofany
exchangeprograms.
Anotherstudentstudying inaPennsylva-

nia-baseduniversity toldBusinessStandard
thatmanystudentsarenowclearingtheir
socialmedia.Or, theyare thinkingtwicebefore
postinganythingthatmaybeconstruedas
anti-US.“Thefearhowever, startedmuch
before thisorder,” saysJames.

Studentsweighedoptionsbefore
2024USPresidentialpolls
Studentsusuallystartpreparingtheirapplica-
tions forUScollegesat least sixmonthsbefore
theprocessstarts. “This includesresearching
universities,preparingforstandardisedtests,
workingonessays,collectingrecommenda-
tion lettersandotherapplicationmaterials,”
anotherstudentadded.
However,withthepoliticalnarrativeshift-

ingtowardstheRepublicanParty inthe
months leadingupto lastyear’sUSPresiden-
tialelections,manystartedtorethinktheir
applicationtoAmericanuniversitieswith
Trumpcomingtopower.
“Alotofusrealisedthat there isagood

chancethatTrumpmayreturntopower.So,
manywerediscouragedtoevenattempt

entrancetests,”JamestoldBusinessStandard.
Manyinternationalstudents,especially

fromIndia,aredecidingnot togoevenafter
gettingoffers. “Inmyalmamater, I think less
than10percent Indianstudentsarecoming
thisyear,” saidHari (namechanged),whois
currentlypursuingmechanicalengineering in
US. “So,everybodyapplied.Butoncetheygot
accepted, theydidnotwant tocome.”
Pravin,anIvyLeaguealumni,whoiscur-

rentlyworking intheUK,saidthatstudentsare
worriedas there isnopolicyclarity. “While the
UShasgenerallybeenoccupiedwiththecon-
flict inWestAsia, it seemsitwillbereturningto
the immigrationcauseverysoon,”headded.
Anotheraspect that isdeterringstudents is

thatUSuniversities todaycancostover
$80,000ayear. “So, it canbeveryexpensive, if
onedoesnothaveascholarship.Anaddedcost
thenispayingforflights inandoutof India,”
Pravinsaid.

Anxious students looking for recourse
Hariaddedthat therearealsoconcerns that
studentsandscholarswhoarecurrently inthe

countrywithF,MorJvisacouldalsobe
deportedornotallowedentry into
thecountryafter returningfrom
Indiaduetotheirearlierposts.
Anotherpersonsaidthat

severaladmissionofficers
attachedtoUSuniversitiesare
nowcomplainingofgettingno
responsefromIndianstudents
evenaftergettingaccepted.
“Normally, studentswhodonot

want tocomeat least revertoraskfora
higherscholarshipamountbut theyare just
not responding,”headded.
Manystudentsarenowlookingatoppor-

tunities intheUK,Australia,andSingapore
dueto lowercostof livingandless interference
fromthegovernment. Governmentfigures
suggest thatwhile theUSisstill amajordesti-
nationforhighereducation, it recordeda13
percentyear-on-year (Y-o-Y)dropinIndian
students from234,473 in2023to204,058 in
2024.Germany, IrelandandNewZealandare
gainingfavourof Indianstudents.
Inapressconference lastmonth,German

Ambassador to IndiaPhilippAckermannsaid
applications fromIndianstudents toGerman
universitieshadrisenbyover30percent inthe
past fewmonths.
Similarly,NewZealandwitnessedawhop-

ping354percent jumpinIndianstudents,
from1,605 in2022to7,297 in2024.Thiswasfol-
lowedbyRussia,witha59percentrise in
Indianstudentsbetween2022and2024,and
Ireland,with49percent.
ForeigneducationconsultanciesandUS

universities,however, saythat Indiastillhas
the largestcohortofstudents intheUS.
According toa recentOpenDoors

report, therewere 1.12million international
students in theUSduring the2023-24
academicyear.Among them, 331,602
were Indians, 23per centmore than
thepreviousyear.

Gigworka
challengefor
sustained
earnings:Study
Shiva RajoRa
NewDelhi, 6 July

Gigworkcanposechallenges
for sustained earnings and
skill enhancement due to
income instability, lack of
benefits, and limited oppor-
tunities for professional
development, according to a
recentstudy.
Majority of gig workers

believe that gig work is suit-
able in the long run only as
subsidiary employment due
to itsflexible schedulingand
the sense of independence it
provides.
The study, conducted by

thelabourministry-affiliated
VV Giri National Labour
Institute, focusedonthecur-
rent scenario of gig workers
andtheirsocio-demographic
and work profiles, based on
responses fromnearly 1,200
workers in four cities —
Hyderabad, Mumbai, Kol-
kata,andDelhi—acrossfour
on-demand categories: cab
and ride pooling, beauty &
wellness,parceldelivery,and
food/grocerydelivery.
Only 23 per cent of

respondentsviewedgigwork
as a means for building a
career or upskilling in the
long run, while 54 per cent
saw it solely as a ‘subsidiary
job’. It also noted that nearly
64 per cent of gig workers
spend over 48 hours a week
on the job, and 73 per cent
reported‘flexiblescheduling’
as the reason for joining, fol-
lowed by 69 per cent who
cited ‘instantpayment’.
On the impact of com-

pleting tasks on time, the
studyfoundthatnearlytwo-
thirdsofrespondents(63per
cent) reported receiving
positive reviews from
clients, followed by nearly
half (48 per cent) who
reported receiving rewards.
Butonly21percentreported
a raise incompensation.
Highlighting the risks,

the study noted that 61 per
cent reported volatile
income and safety-related
issues in the gig economyas
key concerns, followedby 52
per centwho reported deac-
tivation of IDs due to false
complaintsbyclients —con-
tributing to job insecurity.

FMdiscusses bilateral cooperationwithRussian, Chinese counterparts
FinanceMinister (FM)NirmalaSitharamanhelda
seriesofbilateralmeetings, includingwithRussian
andChinesecounterparts,anddiscussedissuesof
bilateralcooperationandinterestsonthesidelines
of theBricsFinanceMinistersandCentralBank
Governorsmeeting inRiodeJaneiro.
DuringameetingwithAntonSiluanov,Finance

MinisterofRussia,SitharamandiscussedIndia-
Russia long-standingpartnership.Sheobserved
thatIndiaandRussiaenjoyexemplarylevelsof
mutual trustandunderstandingandourSpecial
andPrivilegedStrategicPartnershipremains

resilientandsteadfast.Theyalsodiscussedissuesof
bilateralcooperation, includingcooperationinthe
financialsector,alongwithmattersrelatedtoNDB.
InanotherbilateralmeetingwithherChinese

counterpartLanFo’an,both leadersdiscussed
strengtheningcollaborationacrossarangeofareas
duetothecommonrichhumancapital,deep
civilisational ties,andexpandingeconomic
influence.Sitharamanunderlinedthat Indiaand
Chinaareuniquelypositionedtodrive inclusive
globalgrowthandinnovationas thetwonations
are the largestandfastest-growingeconomies.

FMsmakeunifiedproposal for IMFreforms
Financeministers fromtheBricsgroupofdevelop-
ingnationscalledfor reformof theInternational
MonetaryFund(IMF), includinganewdistribu-
tionofvotingrightsandanendtothetraditionof
Europeanmanagementat thehelm.Thejoint
statementmarksthefirst timetheBricscountries
haveagreedonaunifiedpositionontheproposed
reforms.Theyagreedtobackthesharedproposalat
anIMFreviewmeetingcomingupinDecember,
whichwilldiscusschangestoaquotasystemthat
definescontributionsandvotingrights. aGencieS

PMNarendraModiwithBrazilPresidentLuiz InacioLuladaSilvaatBricsSummit

Bridging
the gap

Gini index of major economies

*Earning less than $2.15 per day
Note: The Gini index quantifies the level of inequality
in the distribution of consumption expenditure among
households or individuals within a specific region or
country Source: World Bank
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India’s consumption-based Gini index

India’s share of population living in extreme
poverty* (in%)

Tariffs, tensions, Tehran
cloudBricsRiomeet
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(The Global SouTh haS
ofTen been a vicTim of
double STandardS. WheTher
iT iS abouT developmenT,
diSTribuTion of reSourceS,
or SecuriTy-relaTed iSSueS)
NarendraModi, PrimeMinister

Members are hereby informed that the 2nd Annual General
Meeting ('AGM') of the Company will be held on Monday,
11th August, 2025 at 10:30 a.m. (IST) through Video
Conferencing / Other Audio Visual Means, in conformity with the
applicable provisions of the Companies Act, 2013 and the Rules
thereunder read with the Circulars issued by the Ministry of
Corporate Affairs, Government of India.
The Notice of the 2nd AGM (‘AGM Notice’) and the Report and
Accounts 2025, in conformity with the regulatory requirements,
will be sent only through electronic mode to those Members who
have registered their e-mail address with the Company /
KFin Technologies Limited, Registrar and Share Transfer Agent
of the Company (‘RTA’) or with the Depositories. These
documents will also be available on the Company’s website
www.itchotels.com, and on the websites of National Stock
Exchange of India Limitedwww.nseindia.com and BSE Limited
www.bseindia.com, where the Company's shares are listed.
Members who are holding shares in certificate form and who
have not registered their e-mail address with the Company / RTA
are requested to register their email address by submitting a
duly filled and signed Form ISR-1 (available on the Company’s
website) along with documents prescribed in the Form to RTA
through e-mail at einward.ris@kfintech.com or by post at
KFin Technologies Limited, Selenium Building, Tower B,
Plot Nos. 31 & 32, Financial District, Nanakramguda,
Serilingampally Rangareddy, Hyderabad - 500 032, Telangana.
Members who are holding shares in dematerialised form and
who have not registered their e-mail address with Depository
Participant (‘DP’) are requested to register the email address
with their respective DP. The manner of casting votes through
remote e-voting or through e-voting during the AGM will be
provided in the AGM Notice.

CIN: L55101WB2023PLC263914
Registered Office: Virginia House, 37 Jawaharlal Nehru Road,

Kolkata 700 071, West Bengal
Tel: +91 33 2288 9371 • E-mail: investorservices@itchotels.in

Website: www.itchotels.com

ITC Hotels Limited
Diwaker Dinesh

Company SecretaryDated: 6th July, 2025.

2nd Annual General Meeting

INDIA INFRASTRUCTURE FINANCE COMPANY LTD.
(A Government of India Enterprises)

IIFCL is a wholly owned Government of India company set up in 2006 to provide
long-term financial assistance to viable infrastructure projects. As a long-term
lending institution, IIFCL is amongst the most diversified public sector
infrastructure lender in terms of eligible infrastructure sub-sectors and product
offerings.

IIFCL Projects Ltd. (IPL) was established as a wholly owned subsidiary of India
Infrastructure Finance Company Limited (IIFCL) to provide Infrastructure project
development transaction structuring and advisory services to Central/State
Government, local bodies and other stakeholders for promotion and development
of infrastructure in India. IPL came into operation on March 30, 2012 and has
established itself in the areas of Project Appraisal, Debt Syndication, Transaction
Advisory Services, Project Development and related areas.

IIFCL invites applications for the below posts:

For detailed advertisement, please visit our website https://www.iifcl.in/careers.

DIRECT RECRUITMENT FOR THE POST OF CHIEF EXECUTIVE
OFFIER (CEO) IN IIFCL PROJECTS LIMITED (IPL)

1. Chief Executive Officer (CEO)

Last date of receipt of application via post 21 days from the date of Advertisement

Contractual 01 (UR)

S No. Post Type of Post Total No of Vacancies

Registered Office: 5th Floor, Plate A & B, Office Block-2, NBCC Tower, East Kidwai Nagar, New Delhi – 110023
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CHANGE OF NAME

CHANGE OF NAME

NOTE  
Collect the full copy of Newspaper 
for the submission in passport office.

I HAVE CHANGED MY NAME FROM 
TAJMOHAMMED SABIRBHAI 
CHAUHAN TO TAJMOHAMMED 
SABIR CHAUHAN AS PER 
GOVERNMENT OF MAHARASHTRA 
GAZETTE NO.  
M- 25110914 DT. JULY 03-09, 2025 
                                                CL-140 
I REKHA GURUPRASAD RAO W/O 
GURUPRASAD RAO R/O.3, GOLDEN 
DEW DEONAR BAUG MUMBAI 
400088 MAHARASHTRA HAVE 
CHANGED MY NAME TO REKHA 
PRASAD RAO AS PER MY AADHAAR 
CARD NO. 3071 7992 8303 & AS PER 
OTHER DOCUMENTS               CL-142 

 

The Free Press Journal does not vouch 
for the authenticity or veracity of the 
claims made in any advertisement 
published in this newspaper. Readers 
are advised to make their own inquiries 
or seek expert advice before acting on 
such advertisements.  
The printer, publisher, editor and the 
proprietors of the Free Press Journal 
Group of newspapers cannot be held 
liable in any civil or criminal court of 
law or tribunal within India or abroad 
for any alleged misleading or 
defamatory content or claim 
contained in any advertisement 
published in this newspaper or 
uploaded in the epaper on the official 
website. The liability is solely that of 
the advertiser in which The Free Press 
Journal has no role to play. 

DISCLAIMER
I CHANGE MY NAME FROM : LAVINA 
LAURA SUNAND SUKUMAR TO : 
LAVINA ASHISH KARKERA VIDE 
MAHARASHTRA GOVERNMENT 
GAZETTE NO : MR-25107627 DTD 
JUNE 26 – JULY 02, 2025       CL-162 
I, REKHA VIVEK BHASIN (OLD NAME) 
RESIDING AT B 10, 10TH FLOOR, 
ZERLINA DAE QUARTERS, MALABAR 
HILL, LITTLE GIBBS ROAD, MUMBAI 
- 400006, HEREBY DECLARE THAT  
I HAVE CHANGED MY NAME AS 
REKHA VIVEK CHADHA BHASIN 
(NEW NAME) W/O VIVEK BHASINCL-
516 
I, SHEETAL MORE IS LEGALLY 
WEDDED SPOUSE OF NO 14654288M 
EX HAV MORE NILESH BHIKAJI, 
PRESENTLY RESIDING AT 4/2 NANDA 
SAWANT CHAWL, NEAR SAI 
MANDIR, BHANDUP (EAST), 
MUMBAI 400042 HAVE CHANGED 
MY NAME FROM SHEETAL MORE TO 
SHEETAL NILESH MORE AS PER 
AFFIDAVIT DATED 30/06/2025. 
                                                CL-589 
I HAVE CHANGED MY NAME FROM 
SUMITRA MISTRY TO SUVARNA 
PANDURANG MESTRY AS PER 
GAZETTE NO. M-25115303     CL-670 
I HAVE CHANGED MY NAME FROM 
MISS. DEEPIKA KISHOR THAKKER 
TO MRS. DEEPIKA BHAVESH 
PUNJWANI AS PER DOCUMENTS.
CL-671 
I HAVE CHANGED MY NAME FROM 
MRS. ARCHANA SUBHASH ATRE TO 
MRS. ARCHANA MOHAN KUMAR AS 
PER DOCUMENTS.              CL-671 A

Keep the terraces clean, remove odd articles/junk/scrap

 

 

 

 

SOLID WASTE MANAGEMENT DEPARTMENT (PLANNING) 
No. Dy.Ch.E./3061/SWM/Planning dtd. 04.07.2025 

e-Tender Notice 

Sd/- 
PRO/900/ADV/2025-26 Ex. Eng. (SWM) Planning

BRIHANMUMBAI MUNICIPAL 
CORPORATION

Subject : "Hiring of Skid Steer Loader Machine with combination 
bucket attachment for collection of refuse at open dumps 
& GVPs in P/E Ward"

Department : : Solid Waste Management /  
Dy.Ch.Eng.(SWM)Planning

Tender ID No. : 2025_MCGM_1197224_1
Bid Start Date & Time : 07.07.2025 from 11:00 AM
Bid End Date & Time : 14.07.2025 till 16:00 PM
Website : https://mahatenders.gov.in
Contact Person :-
a Name : Shri. Hemant Bhusare, AE(SWM)Planning
b Telephone : 022-23844450
C Mobile No. : 9762006449
D E-mail Id : ee1swm.pl@mcgm.gov.in

Government of Maharashtra 
Directorate of Municipal Administration 

CBD Belapur, Navi Mumbai 

E-Tender Notice (First call) 

Information regarding the E-Tender notice, Tender documents 
and other Information etc. will be available on Bus websile 
https://mahatenders.gov.in/ 

Sd/- 
(Sanjay Kakade) 

Jt. Commissioner  
Directorate of Municipal Administration 

DGIPR 2025-26/1524

Sr. 
No.

Work Name Cost in Cr.

1 PROCUREMENT OF RRE FIGHTING TENDER 
WITH RESCUE EQUIPMENT FOR THE FIRE 
SERVICES OF THE URBAN LOCAL BODIES

80.28

2 DESIGNING, COMMISSIONING, FABRICATION. 
ERECTION & TESTING OF MINI RESCUE 
TENDER WITH FIRE FIGHTING CAPABILITIES 
FOR THE USE OF RRE SERVICES OF URBAN 
LOCAL BODIES

52.92

Form No.3  [See Regulation-13 (1)(a)]
DEBTS RECOVERY TRIBUNAL MUMBAI (DRT 3)

1st Floor, MTNL Telephone Exchange Building, Sector-30 A, Vashi, Navi Mumbai- 400703
Case No.: OA/38/2025

Summons under sub-section (4) of section 19 of the Act, read with sub-rule (2A)
of rule 5 of the Debt Recovery Tribunal (Procedure) Rules, 1993.

STATE BANK OF INDIA
VS

MAHESH PATIL
(1) MAHESH PATIL, D/W/S/O- Nana, SS-I Room No. 497, Sector-17, Koper Khairne,
Navi Mumbai, Thane, Maharashtra-400070.
Also At : Patil Brothers Kirana Store, Shop No. 816-B, Jyotirling Nagar, Near Datta
Mandir, Opposite Panvel Highway, Mankhurd, Mumbai, Maharashtra-400043.
Also At : Flat No. 7 and Flat No. 8, Ground Floor, Suhana CHS Ltd., Behind Kalpana
Cinema, LBS Marg, Kurla W, Mumbai, Maharashtra-400070.
Also At : Room No. 101, Sanjog CHS, Building No. 38, Sant Rohidas Marg, Mankhurd
East, Mumbai, Maharashtra-400043.
Also At : Virale, Kolhapur, Asurle Panhala Kolhapur, Maharashtra-416214.
(2) NRJ DEVELOPERS PVT. LTD., 101-102, 1st Floor, Bhaveshwar Market Premises
CHS. Ltd., Next to Pooja Hotel, M.G. Road, Ghatkopar East, Maharashtra-400077.
Also At : A9 and 10, 21 and 22, Satyam Shopping Centre, M.G. Road, Ghatkopar, Mumbai,
Maharashtra-400077.

SUMMONS
WHEREAS, OA/38/2025 was listed before Hon’ble Presiding Officer/Registrar on
21/01/2025.
WHEREAS this Hon’ble Tribunal is pleased to issue summons/notice on the said
Application under section 19(4) of the Act, (OA) filed against you for recovery of debts
of Rs.16795814/-  (application along with copies of documents etc. annexed).
In accordance with sub-section (4) of section 19 of the Act, you, the defendants are
directed as under.-
(i) to show cause within thirty days of the service of summons as to why relief prayed for
should not be granted;
(ii) to disclose particulars of properties or assets other than properties and assets
specified by the applicant under serial number 3A of the original application;
(iii) you are restrained from dealing with or disposing of secured assets or such other
assets and properties disclosed under serial number 3A of the original application,
pending hearing and disposal of the application for attachment of properties;
(iv) you shall not transfer by way of sale, lease or otherwise, except in the ordinary course
of his business any of the assets over which security interest is created and/or other
assets and properties specified or disclosed under serial number 3A of the original
application without the prior approval of the Tribunal;
(v) you shall be liable to account for the sale proceeds realised by sale of secured assets
or other assets and properties in the ordinary course of business and deposit such sale
proceeds in the account maintained with the bank or financial institutions holding security
interest over such assets.
You are also directed to file the written statement with a copy thereof furnished to the
applicant and to appear before Registrar on 15/07/2025 at 10.30 A.M. failing which the
application shall be heard and decided in your absence.
For paper book follow the following Url: https://cis.drt.gov.in/drtlive/
paperbook.php?ri=202529350609.
Given under my hand and the seal of this Tribunal on this date : 09/06/2025.

Signature of the Officer Authorised to issue summons.
Sd/-   (Sanjai Jaiswal)

Registrar, DRT-III, Mumbai

Exh. No.:  9

To,

Seal
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J m oa oJ md - n yd © e m I m :  
AO¶ AnmQ>©‘|Q>, B©ída^mB© nQ>ob amoS>,  
O¶ àH$me ZJa, JmoaoJmd (ny.), ‘w§~B©-400063 
B ©‘ ob … Goregaon.MumbaiNorth@bankofindia.co.in 

3. Vwåhr gXa nV gw{dYm A§VJ©V ~±Ho$bm Vw‘À¶m WH$~mH$sMr naV’o$S> H$aÊ¶mV H$gya Ho$ë¶mZo, Amåhr Vw‘Mo ImVo [aPìh© 
~±H$ Am°’$ B§{S>¶mZo Omar Ho$boë¶m {ZX}e/‘mJ©Xe©Zmà‘mUo 16.05.2025 nmgyZ n[aUm‘m§gh Zm°Z-na’$m°{‘ªJ A°goQ>g² 
åhUyZ dJuH¥$V Ho$bo. 

4. darb H$maUm§‘wio ¶mÛmao Amåhr Vwåhmbm darb A°³Q>À¶m H$b‘ 13(2) AÝd¶o gyMZm Omar H$ê$Z gXa gyMZoÀ¶m 
VmaIonmgyZ 60 {Xdgm§À¶m H$mbmdYrV ~±Ho$Zo Ho$bobm gd© n[aì¶¶, à^ma Am{U IM© Am{U MH«$dmT>rZË¶mdarb 
ì¶mOmgh é. 2,97,46,526.00 (gyMZoÀ¶m VmaIon¶ªV d¡Ym{ZH$ WH$~mH$s) Mr a³H$‘ AXm H$ê$Z Vw‘Mo gd© Xm{¶Ëd 
{Z^mdÊ¶mg gm§JV AmhmoV. H$gya Ho$ë¶mg H¥$n¶m Ü¶mZmV R>odmdo H$s, Amåhr da dU©Z Ho$boë¶m VmaU ‘Îmm§{déÕ 
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 
2002 À¶m H$b‘ 13 AÝd¶o ~±Ho$bm àmßV Agboë¶m A{YH$mam§Mm dmna H$ê$ d Ë¶mÀ¶m IM© Am{U n[aUm‘m§Mr 
OmoIr‘ gd©ñdr Vw‘Mr Agob. 

5. Amåhr Ooìhm Cnamo³V H$mbmdYrV naV’o$S> Am{U VmaU ‘Îmm§Mo {d‘moMZ hmoB©n¶ªV à¶moÁ¶ XamZo ì¶mO, ~±Ho$bm Ambobo 
gd© IM©, AmH$ma Am{U n[aì¶¶ ¶mgh EH${ÌV[aË¶m ~±Ho$Mr g§nyU© WH$~mH$sMo àXmZ H$ê$Z Vw‘Mo Xm{¶Ëd {Z^mdÊ¶mg 
Vwåhmbm gm§JV AmhmoV, H¥$n¶m ‘hÎdmMr Jmoï> Ü¶mZmV R>odmdr H$s, ga’¡$gr A°³Q>À¶m H$b‘ 13(8) à‘mUo VmaU ‘Îmm§Mo 
{d‘moMZ H$aÊ¶mMm A{YH$ma, Vwåhmbm Ho$di, VmaU ‘Îmm§Mo ^mS>onÅ>m, A{^hñVm§H$Z qH$dm {dH«$sÛmao hñVm§VaU 
H$aÊ¶mgmR>r ImOJr H$amamZo qH$dm OZVoH$Sy>Z XanÌHo$ qH$dm {Z{dXm ‘mJdyZ qH$dm Omhra {bbmdmgmR>rMr gyMZm 
àH$m{eV hmoÊ¶mÀ¶m VmaIon¶ªVM CnbãY Agob. 

6. da dU©Z Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z amoH$S> Pmboë¶m aH$‘oVyZ àW‘ Amåhmbm Ambobm gd© IM©, AmH$ma d 
n[aì¶¶ Am{U/qH$dm Ë¶mÀ¶mer {ZJ{S>V H$moUVmhr IM©  ^mJdbm OmB©b Am{U Z§Va da dU©Z Ho$ë¶mà‘mUo hçm 
gyMZoÀ¶m VmaIonmgyZ dgwbrÀ¶m VmaIon¶ªV g§{dXmË‘H$ XamZo ì¶mOmgh ~±Ho$Mr ¶oUo WH$~mH$s ̂ mJdÊ¶mV ¶oB©b Am{U 
~±Ho$Mr g§nyU© ¶oUo (H$O©Xma qH$dm Om‘rZXma åhUyZ ~±Ho$bm Vw‘À¶mH$Sy>Z ¶oUo Agboë¶m AÝ¶ H$moUË¶mhr WH$~mH$sgh) 
a³H$‘ dgyb Ho$ë¶mZ§Va H$moUVrhr a³H$‘ {e„H$ am{hë¶mg Vwåhmbm àXmZ Ho$br OmB©b. 

7.  VmaU ‘Îmm§{déÜX gXa A{YH$ma dmnê$Z amoH$S> Ho$boë¶m aH$‘oVyZ gXa WH$~mH$s g§nyU© Z ̂ aë¶mg, Amåhr Vw‘À¶mH$Sy>Z 
Ë¶mÀ¶mer AZwf§{JH$ gd© IM©, B. gh Cd©[aV a³H$‘ dgyb H$aÊ¶mH$[aVm Vw‘À¶m AÝ¶ ‘Îmm d Vw‘À¶m{déÜX H$O© dgwbr 
Ý¶m¶m{YH$aU/Ý¶m¶mb¶mg‘moa H$m¶Xoera/dgwbr H$madmB© XmIb H$aÊ¶mMo Am‘Mo A{YH$ma amIyZ R>odV AmhmoV. 

8. H¥$n¶m Ü¶mZmV R>odmdo H$s, Cnamoº$ A°³Q>À¶m nmoQ>-H$b‘ (13) Zwgma gXa gyMZoÀ¶m àmárníMmV, Vwåhmbm gXa gyMZoV 
C„oI Ho$boë¶m H$moUË¶mhr VmaU ‘ÎmoMo {dH«$s, ̂ mS>onÅ>m, nadmZm, ~jrg, JhmU qH$dm AÝ¶ àH$mao ̂ ma {Z‘m©U qH$dm 
hñVm§VaU H$aÊ¶mg ‘‚mmd H$aÊ¶mV ¶oV Amho. 

9. hr gyMZm Omar H$aÊ¶mgmR>r Am{U Cnamoº$ H$b‘ 13 A§VJ©V A{YH$mam§Mm dmna H$aÊ¶mH$[aVm {ZåZñdmjarH$ma ~±Ho$Mo 
[aVga àm{YH¥$V A{YH$mar AmhoV. 

10. ho gm§JUo Oê$ar Zmhr H$s, ~±Ho$bm CnbãY Agboë¶m AÝ¶ H$moUË¶mhr A{YH$ma qH$dm Cnm¶m§Zm ~mYm Z AmUVm hr 
gyMZm Vwåhmbm {Xbr Amho. 

{ R > H $ m U : ‘ w§~ B © A m n b o ñ Z oh m §{ H $V 
{ X Z m §H $ : 0 5 . 0 7 . 2 0 2 5 à m { Y H ¥$ V A { Y H $ m a r 

g§X^© H«$. OrE‘OrAmoAmaB©EEg/2025-26/3011-26/13(2)1 {XZm§H$: 05.05.2025 
à{V, 
E ) ‘ o. H o$ . n r . B §{ Q >[ a ¶ g © 
J m i m H «$ . 1 1 6 , ̂ m ob m ̂ J d m Z B §S >p ñ Q ´>¶ b B ñ Q >oQ >, 
A m ¶ . ~ r . n Q >ob a m oS >, J m oa oJ m d n yd ©- 4 0 0 0 6 3 
( H °$ e H «o${ S >Q > I m V o 0 0 9 8 3 0 1 1 0 0 0 0 0 2 6 )

g w{ d Y oM o ñ d é n ‘ §O ya ‘ ¶ m ©X m ( é . V ) W H $ ~ m H $ s ( é . V )
‘o. Ho$. nr. B§{Q>[a¶g© À¶m ZmdmVrb 
H°$e H«o${S>Q> ImVo 009830110000026

é. 1,90,00,000.00 é. 1,92,38,564.00

lr. O{VZ {‘ór Am{U gm¡. ‘moZm {‘ór À¶m ZmdmVrb 
J¥h H$O© ImVo 009875110000055

é. 70,00,000.00 é. 56,82,977.54

lr. O{VZ {‘ór Am{U gm¡. ‘moZm {‘ór À¶m ZmdmVrb 
Q>m°n An H$O© ImVo 00986261000032

é. 55,00,000.00 é. 26,21,538.57

EHy$U é. 3,15,00,000.00 é. 2,75,43,080.11

~ r ) l r . O { V Z H o$ V Z { ‘ ó r A m { U g m ¡. ‘ m oZ m O { V Z { ‘ ó r 
â b °Q > H «$ . 1 1 0 1 A m { U 1 1 0 2 , 1 1 d m ‘ O b m , ~ r q d J , W ¡‘ { ~ p ë S >¨J , ‘ Y wd Z g m og m ¶ Q >r O d i , H «$ m §V r n m H ©$ a m oS >, 
q e n m ob r a m oS >, J m d E ³ g a , ~ m o[ a d b r n p í M ‘ - 4 0 0 0 9 2 . 
(J¥h H$O© ImVo 009875110000055 Am{U Q>m°n An H$O© ImVo 00986261000032) 
‘hmoX¶/‘hmoX¶m, 

{ g ³ ¶ w[ a Q >m ¶ P oe Z A °Ê S > [ a H $ Ý ñ Q ´> H $ e Z A m °’ $ ’ $ m ¶ Z m p Ý e ¶ b A °g oQ >g ² A °Ê S > E Ý ’ $ m og ©‘ |Q > A m °’ $ { g ³ ¶ w[ a Q > r B §Q >a oñ Q > 
A °³ Q >, 2 0 0 2 À ¶ m H $ b ‘ 1 3 ( 2 ) A Ý d ¶ o g yM Z m 

1. Vw‘À¶m {dZ§VrZwgma ~±Ho$Zo é. 3,15,00,000/- À¶m EHy$U aH$‘oÀ¶m nV gw{dYm Vwåhmbm ‘§Oya Ho$ë¶m. Amåhr 
Am‘À¶mÛmao ‘§Oya Ho$boë¶m nVgw{dYm Am{U gyMZoamoOrg Ë¶m A§VJ©V WH$sV aH$‘oMm Vnerb ¶oWo Imbr XoV AmhmoV: 

à m oà m ¶ Q >a : lr. O{VZ Ho$VZ {‘ór 
âb°Q> H«$. 1101 Am{U 1102, 11dm ‘Obm, ~r qdJ, W¡‘ {~pëS>¨J, ‘YwdZ gmogm¶Q>r Odi, 
H«$m§Vr nmH©$ amoS>, qenmobr amoS>, Jmd E³ga, ~mo[adbr npíM‘-400092.

h ‘ r X m a : 1) gm¡. ‘moZm O{VZ {‘ór 
âb°Q> H«$. 1101 Am{U 1102, 11dm ‘Obm, ~r qdJ, W¡‘ {~pëS>¨J, ‘YwdZ gmogm¶Q>r Odi, 
H«$m§Vr nmH©$ amoS>, qenmobr amoS>, Jmd E³ga, ~mo[adbr npíM‘-400092. 
2) lr. Ho$VZ à{dU {‘ór 
~r/606, J«rZ nmH©$ grEMEg, ahoOm BñQ>oQ>, Hw$bwndmS>r, ~mo[adbr nyd©-400066. 
3) gm¡. M§nm à{dU {‘ór 
~r/105, ãë¶y ñQ>ma, {H«$ñQ>b AnmQ>©‘|Q>, gmoS>mdmbm boZ, ~mo[adbr npíM‘-400092

2. ~±Ho$Zo ‘§Owa Ho$boë¶m Cnamo³V nV gw{dYm Imbrb ‘Îmm/VmaUm§Zr gwa{jV Ho$ë¶m AmhoV .

g w{ d Y oM m à H $ m a V m a m U

H°$e H«o${S>Q> ImVo 009830110000026 lr. O{VZ {‘ór Am{U gm¡. ‘moZm {‘ór À¶m ZmdmVrb âb°Q> H«$. 1101 
Am{U 1102, 11dm ‘Obm, ~r qdJ, W¡‘ {~pëS>¨J, ‘YwdZ gmogm¶Q>r 
Odi, H«$m§Vr nmH©$ amoS>, qenmobr amoS>, Jmd E³ga, ~mo[adbr npíM‘-
400092. 

J¥h H$O© ImVo 009875110000055 lr. O{VZ {‘ór Am{U gm¡. ‘moZm {‘ór À¶m ZmdmVrb âb°Q> H«$. 1101 
Am{U 1102, 11dm ‘Obm, ~r qdJ, W¡‘ {~pëS>¨J, ‘YwdZ gmogm¶Q>r 
Odi, H«$m§Vr nmH©$ amoS>, qenmobr amoS>, Jmd E³ga, ~mo[adbr npíM‘-
400092. 

Q>m°n An H$O© ImVo 00986261000032 lr. O{VZ {‘ór Am{U gm¡. ‘moZm {‘ór À¶m ZmdmVrb âb°Q> H«$. 1101 
Am{U 1102, 11dm ‘Obm, ~r qdJ, W¡‘ {~pëS>¨J, ‘YwdZ gmogm¶Q>r 
Odi, H«$m§Vr nmH©$ amoS>, qenmobr amoS>, Jmd E³ga, ~mo[adbr npíM‘-
400092. 

[ a H $ ì h a r { S > n m Q > ©‘ |Q > , [ a O Z -II 
n Ì ì ¶ d h m a m M m n Î m m … h m oa m ¶ P Z { ~ p ë S > ¨J , 1 b m ‘ O b m , a m Z S > o a m oS > A m { U 
J m oI b o a m oS > O §³ e Z , J m oI b o a m oS > ( C Î m a ) , X m X a ( n p í M ‘ ) ,  
‘ w§~ B © - 4 0 0 0 2 8 .  ’ $ m oZ H «$ . 0 2 2 - 6 9 4 7 6 0 1 2 / 5 7 / 5 8

g a ’ ¡$ g r A °³ Q >, 2 0 0 2 A §V J ©V B ©- { b b m d { d H «$ s g yM Z m 
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A{Y{Z¶‘, 2002 
ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) éëg, 2002 À¶m {Z¶‘ 8(6) Am{U 9(1) À¶m VaVwXr AÝd¶o ñWmda VmaU ‘ÎmoÀ¶m 
{dH«$sgmR>r B©-{bbmd {dH«$s gyMZm. 
gd©gm‘mÝ¶ OZVm Am{U {deofV: H$O©Xma g§ñWm, h‘rXma Am{U JhmUXma ¶m§Zm ¶mÛmao gyMZm XoÊ¶mV ¶oVo H$s, Imbrb d{U©bobr 
ñWmda {‘iH$V VmaU YZH$m|H$S>o JhmU Amho, {OMm H$ãOm {X H$m°g‘m°g H$mo-Am°n ~±H$ {b. À¶m àm{YH¥$V A{YH$mè¶m§Zr KoVbm Amho 
Am{U Vr A§VJ©V Vn{ebmZwgma ~±H$ WH$sVÀ¶m dgwbrH$arVm " " O o A m h o O oW o A m h o' ' , " " O o A m h o O g o A m h o' ' A m { U " " O o H $ m h r 
A m h o V oW o A m h o' ' A m { U " " H $ m oU Ë ¶ m h r A m Y m a m { e d m ¶ ' ' VÎdmZo {dH$Ê¶mV ¶oUma Amho.  

H $ O ©X m a g §ñ W m , h ‘ r X m a  
A m { U J h m U X m a

{ d H «$ s / { b b m d m H $ [ a V m V m a U ‘ Î m oM m V n { e b

H $ O ©X m a H $ §n Z r … 
‘ o. ½ b m o~ b g { O ©H $ b Û m a o Ë ¶ m §M o 
E H $‘ od à m oà m ¶ Q >a l r . { d O ¶ 
h g ‘ wI a m ¶ Z m W d m Z r 
h ‘ r X m a / J h m U X m a : 
lr. ‘{Zf hg‘wIam¶ ZmWdmZr  

h ‘ r X m a … 
1. gm¡. qnH$s {dO¶ ZmWdmZr  
2. gm¡. ̂ {dVm J§UmÌm 

~¥hÝ‘w§~B© ‘hmZJanm{bHo$À¶m ñWm{ZH$ hÔoV Am{U ‘w§~B© CnZJa {Oëhm Am{U ‘w§~B© ehaMm Zm|XUrH¥$V 
{Oëhm Am{U Cn{Oëhm‘Ü¶o ~mi amOoída amoS>, ‘wbw§S> (npíM‘), VmbyH$m Hw$bm©, {O. ‘w§~B©Mm O‘rZ 
YmaH$ gr Q>r Eg H«$. 638, 638/1 Vo 7 Mo ̂ mJmda C^r lr {gÕr AnmQ>©‘|Q> H$mo Am°naoQ>rìh hmD$qgJ 
gmogm¶Q>r {b{‘Q>oS> À¶m B‘maVrÀ¶m 6 dm ‘Oë¶mda pñWV n[aga YmaH$ âb°Q> H«$. 601, joÌ 
‘moO‘m{nV A§XmOo 76.20 Mm¡.‘rQ>g© åhUOoM 820 Mm¡.‘rQ>g© {~ëQ> AnMo gd© Vo ̂ mJ Am{U {d^mJ. 
gh gXa n[agaer OmoS>bobo H$m°‘Z joÌ Am{U gw{dYm dmnaÊ¶mMm A{YH$ma Am{U gh gXa âb°Q>er 
CnbãY ‘mJm©{YH$ma, gw{dYm{YH$ma Am{U CnbãY nm{Hª$J gh gXa âb°Q>er OmoS>bobo eoAa à‘mUnÌ 
Am{U g^mgXËd. ( l r . { d O ¶ h g ‘ wI a m ¶ Z m W d m Z r A m { U l r . ‘ { Z f h g ‘ wI a m ¶ Z m W d m Z r 
Û m a o ‘ m b H $ s M r )

‘ m J U r g yM Z m V m a r I A m { U 
a ¸ $ ‘

‘mJUr gyMZm {XZm§H$ 29.02.2024  é. 1,40,59,040.43 A{YH$ Ë¶mdarb nwT>rb ì¶mO Am{U 
à^ma.

H $ ã O m M r V m a r I A m { U à H $ m a 02/05/2025 àË¶j
a m I r d { d H «$ s q H $ ‘ V é . 1 , 3 3 , 0 0 , 0 0 0 / - ( é n ¶ o E H $ H $ a m oS > V oh oV r g b m I ‘ m Ì )

B g m a m A Z m ‘ V a ¸ $ ‘ ( B . A . a . ) é . 1 3 , 3 0 , 0 0 0 / - ( é n ¶ o V oa m b m I V r g h O m a ‘ m Ì )
~ m ob r d m T > r M o ‘ yë ¶ é. 1,00,000/- (én¶o EH$ bmI ‘mÌ)
B ©- { b b m d m M r V m a r I A m { U 
d oi

1 2 / 0 8 / 2 0 2 5 X þ. 1 . 0 0 V o X þ. 2 . 0 0 d m .

{ Z a r j U m M r V m a r I A m { U d oi 25/07/2025 amoOr g. 11.00 Vo Xþ. 1.00 dm.

d ¡Y m { Z H $ g yM Z m : { g ³ ¶ w[ a Q >r B §Q >a oñ Q > ( E Ý ’ $mog ©‘ |Q >) ê $ ë g , 2 0 0 2 À ¶ m { Z ¶ ‘ 8 ( 6 ) A m { U 9 ( 1 ) Z wg m a 
gXa gyMZm hr {dH«$sÀ¶m Vm[aIonydu g§nyU© WH$~mH$s MwH$Vr H$aÊ¶mg gXa H$Om©Mr H$O©Xma/JhmUXma H§$nZr, g§MmbH$ Am{U JhmUXma, 
h‘rXma  ¶m§Zm gwÜXm 30 {Xdgm§Mr gyMZm g‘OÊ¶mV ¶mdr, H$gya Ho$ë¶mg, darb Z‘wX {bbmd VmaIog VmaU ‘ÎmoMr {dH«$s Ho$br OmB©b.

{ Q > n … 1 . B E ‘ S >r / ~ m ob r à n Ì à m { Y H ¥$ V A { Y H $ m è ¶ m §H $ S >o A m { U ~ ±H o$ À ¶ m d o~ g m B ©Q >d a C n b ã Y A m h oV . 2 . B E ‘ S >r à X m Z 
H $ a U o A m { U A Ý ¶ V n e r b H $ [ a V m H ¥ $ n ¶ m à m { Y H ¥ $ V A { Y H $ m è ¶ m § Z m ‘ m o ~ m . 9 9 6 0 9 7 4 8 4 8 / 9 3 2 2 4 8 0 8 8 8 / 
8 9 7 5 7 5 8 5 1 7 ¶ m d a g §n H ©$ H $ a m d m .  B ©E ‘ S > r A m { U H o$ ì h m ¶ g r H $ m J X n Ì O ‘ m H $ a Ê ¶ m M r A §{ V ‘ V m a r I A m { U d oi 
1 1 / 0 8 / 2 0 2 5 a m oO r g X þ. 4 . 3 0 d m .  
{dH«$sÀ¶m Vn{ebdma AQ>r Am{U eVu ~±Ho$Mr do~gmB©Q> åhUOoM https://www.cosmosbank.com/auction-notice.aspx 
A m { U {bbmd H$aUmè¶m§Mr do~gmB©Q >åhUOoM https://cosmosbank.auctiontiger.net Mm g§X^© ¿¶mdm. 

g h r / - 
à m { Y H ¥$ V A { Y H $ m a r  

{ X Z m §H $ … 0 7 / 0 7 / 2 0 2 5 g a ’ ¡$ g r A °³ Q > 2 0 0 2 A Ý d ¶ o 
{ R > H $ m U : ‘ w§~ B ©  { X H $ m °g ‘ m °g H $ m o- A m °n a o{ Q > ì h ~ ±H $ { b . 

A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > o S > 
( n y d u H °$ { n Q > b ’ $ ñ Q > © { b { ‘ Q > o S > E H $ { Ì V g h A m ¶ S > r E ’ $ g r ~ ±H $ { b { ‘ Q > o S > 
A m { U A m V m A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > oS > Z m d o k m V ) &  
g r A m ¶ E Z : E b 6 5 1 1 0 Q >r E Z 2 0 1 4 n r E b g r 0 9 7 7 9 2 . 
Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ : - Ho$AmaE‘ Q>m°dg©, 8dm ‘Obm, h°[a¨½Q>Z amoS>, MoVnoV, MoÞB©-600031. 
Xÿ. … +91 44 4564 4000 & ’°$³g … +91 44 4564 4022 

{ g ³ ¶ w[ a Q >m ¶ P oe Z A ±S > [ a H $ Ý ñ Q ´> ³ e Z A m °’ $ ’ $ m ¶ Z m p Ý e ¶ b A °g oQ ²>g A ±S > E Ý ’ $ m og ©‘ |Q >  
A m °’ $ { g ³ ¶ w[ a Q >r B §Q >a oñ Q > A °³ Q >, 2 0 0 2 À ¶ m H $ b ‘ 1 3 ( 2 ) A §V J ©V g yM Z m 

Imbrb H$O©Xma Am{U gh-H$O©Xma ¶m§Zr A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > o S ( n y d u H °$ { n Q > b ’ $ ñ Q > © { b { ‘ Q > o S > , A m ¶ S > r E ’ $ g r 
~ ±H $ { b { ‘ Q > oS > g h E H $ { Ì V A m { U A m V m A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > oS > A e r k m V ) H$Sy>Z Imbrb Z‘yX VmaU H$O} àmá 
Ho$br. Imbrb Z‘yX H$O©Xma Am{U gh-H$O©Xma ¶m§Mr H$O} hr Ë¶m§À¶m g§~§{YV {‘iH$VtÀ¶m JhmUmÛmao VmaU Ho$br AmhoV. Vo 
g§~§{YV H$O© H$ama ¶m§À¶m AQ>r Am{U eVu ¶m§Mo nmbZ H$aÊ¶mV H$gyadma R>abo Am{U A{Z¶{‘V ~Zbo, Ë¶m§Mr H$O} hr 
Ama~rAm¶À¶m ‘mJ©Xe©H$ VËdm§Zwgma EZnrE åhUyZ dJuH¥$V H$aÊ¶mV Ambr. A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > o S ( n yd u H °$ { n Q >b 
’ $ ñ Q > © { b { ‘ Q > oS > , A m ¶ S > r E ’ $ g r ~ ±H $ { b { ‘ Q > oS > g h E H $ { Ì V A m { U A m V m A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > oS > A e r k m V )  bm 
Ë¶m§À¶mÛmao Xo¶ WH$~mH$s a³H$‘ hr Imbrb H$moï>H$mV A{YH$ {deofV: Omar Ho$boë¶m g§~§{YV gyMZoV Z‘yX Ho$bobr Amho Am{U gXa 
aH$‘odarb nwT>rb ì¶mO gwÕm bmJy Amho Am{U Vo Ë¶m§À¶m g§~§{YV VmaIonmgyZ n[aUm‘m§gh gm§nmpíd©H$ XamZo à^m[aV Agob.

A . 
H «$ .

H $ O © I m V o  
H «$ .

H $ O m ©M m 
à H $ m a

H $ O ©X m a A m { U  
g h - H $ O ©©X m a m §M o Z m d

H $ b ‘ 1 3 ( 2 ) 
g yM Z oM r V m a r I

H $ b ‘ 1 3 ( 2 ) g yM Z oZ wg m a  
W H $ s V a ¸ $ ‘ 

1 38464258, 
88288575 Am{U 

141480021

H$O© ImVo 
H«$‘m§H$

1. ‘oKZm E§Q>aàmB©O 
2. H$í¶n {~nrZ Mm¡hmZ 
3. hoVb H$í¶n Mm¡hmZ

14.06.2025 ^mé.  
97,96,968.39/-

{ ‘ i H $ V r M m n Î m m : ‘w§~B© ehamÀ¶m Zm|XUrH¥$V {Oëhm Am{U Cn-{Oëhm Am{U ‘w§~B© CnZJa, ‘w§~B©, ‘hmamï´> - 400064 ‘Yrb 
‘m‘bVXmadmS>r E³ñQ>|eZ amoS>, H$m§MnmS>m, ‘mbmS> (npíM‘), VmbwH$m: ~moardbr, {Oëhm: ‘w§~B© CnZJa ¶oWrb ‘hgwb Jmd: 
diZmB©À¶m gr.Q>r.Eg. H«$. 343/E-4 YmaH$ O{‘Zrda ~m§YH$m{‘V {gZOu Aem kmV B‘maVrÀ¶m 5ì¶m ‘Oë¶mdarb H$m¶m©b¶ 
H«$. 504 YmaH$ H$‘{e©¶b H$m¶m©b¶ n[aga, ‘moO‘m{nV 300 Mm¡. ’y$. MQ>B© joÌ + E{bìhoeZ E[a¶m 33 Mm¡. ’y$Q> MQ>B© joÌ 
E‘grOrE‘Ûmao [aVga ‘§Owa åhUOoM EHy$U 37.14 Mm¡. ‘rQ>g© ({~ëQ>-An joÌ) Mo Vo gd© ^mJ Am{U {d^mJ Am{U 
gr‘m~ÕVoà‘mUo: gmB©Q>Zwgma gr‘m~ÕVm: n yd ©: ‘moH$im ßbm°Q>, n p í M ‘ : B‘maV, C Î m a : B§S>ñQ´>r¶b B‘maV, X { j U : H$m§MnmS>m amoS>.

Vwåhmbm ¶mÛmao gXa àH$meZmÀ¶m VmaIonmgyZ 60 {Xdgm§V BVa Xa, AmH$ma B. Am{U Ë¶m§À¶m g§~§{YV VmaIonmgyZMo Ë¶mdarb 
ì¶mOmÀ¶m gm§nmpíd©H$ Xamgh darb H$moï>H$mV Vn{ebdma Xe©{dë¶mZwgma A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > o S ( n yd u H °$ { n Q >b 
’ $ ñ Q > © { b { ‘ Q > oS > , A m ¶ S > r E ’ $ g r ~ ±H $ { b { ‘ Q > oS > g h E H $ { Ì V A m { U A m V m A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > oS > A e r k m V ) bm 
WH$sV a¸$‘ Xo¶ H$aÊ¶mgmR>r ~mobm{dbo Amho, H$gya Ho$ë¶mg {ZåZñdmjarH$ma A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > o S ( n yd u H °$ { n Q >b 
’ $ ñ Q > © { b { ‘ Q > oS > , A m ¶ S > r E ’ $ g r ~ ±H $ { b { ‘ Q > oS > g h E H $ { Ì V A m { U A m V m A m ¶ S >r E ’ $ g r ’ $ ñ Q >© ~ ±H $ { b { ‘ Q > oS > A e r k m V ) À¶m 
WH$sV aH$‘oÀ¶m dgwbrgmR>r darb Z‘yX JhmU {‘iH$VtÀ¶m {damoYmV ga’¡$gr A°³Q>À¶m H$b‘ 13(4) Am{U H$b‘ 14 AÝd¶o 
H$madmB© H$aÊ¶mgmR>r à{V~§{YV Agob. nwT>o Vwåhm§bm gXa VmaU ‘ÎmoMr {dH«$s/^mS>onÅ>m qH$dm AÝ¶Ûmao hñVm§VaUmgmR>r gXa A°³Q>À¶m 
H$b‘ 13(13) AÝd¶o ‘‚mmd Agob. 

g h r / -  
à m { Y H ¥$ V A { Y H $ m a r 

A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > o S >  
{ X Z m §H $ : 0 7 . 0 7 . 2 0 2 5 ( n yd u H °$ { n Q >b ’ $ ñ Q >© { b { ‘ Q >oS >, A m ¶ S >r E ’ $ g r ~ ±H $ { b { ‘ Q >oS >  
{ R > H $ m U : ‘ w§~ B ©, ‘ h m a m ï ´> g h E H $ { Ì V A m { U A m V m A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > oS > A e r k m V )

O m h r a g yM Z m 

øm Ûmao gd©gm‘mÝ¶ OZVog H$i{dÊ¶mV ¶oVo H$s, ‘mPo A{eb gXa ‘mb‘Îmm {dH$V KoÊ¶mÀ¶m CÔoemZo 
{VÀ¶m h¸$, ‘mbH$s d ñdm{‘ËdmMr Mm¡H$er H$aV AmhoV. hr ‘mb‘Îmm l r { d H «$ ‘ ~ M m Z r ¶m§À¶m 
‘mbH$sMr AgyZ Vr Imbrbà‘mUo n[a{eîQ>m‘Ü¶o A{YH$ ñnîQ>nUo dU©Z Ho$br Amho. 
Mmobm‘§S>b‘ BÝìhoñQ>‘|Q> A°ÊS> \$m¶ZmÝg H§$nZr {b{‘Q>oS> H$S>rb H$O©ImVo H«$‘m§H$ 
EMB©01AmaAmo~r00000105956 dJiVm, gXa ‘mb‘Îmoda {dH«$s, XodmUKodmU, JhmU, XoUJr, 
{dídñVì¶dñWm, ^ma, XoI^mb, dmagm, ‘yi H$mJXnÌm§da Vm~m, AS>Wim, ^mS>onQ²>Q>m, VmaU, Xmdm 
qH$dm AÝ¶ H$moUË¶mhr àH$maMm h¸$ Agboë¶m H$moUË¶mhr ì¶º$sg ho gy{MV H$aÊ¶mV ¶oVo H$s, Ë¶m§Zr 
Amnbo h¸$ qH$dm Xmdo boIr ñdê$nmV d Amdí¶H$ XñVEodOmgh ¶m gyMZoÀ¶m à{gÕrnmgyZ 1 4 ( M m ¡X m ) 
{ X d g m §À ¶ m AmV Imbrb nÎ¶mda gmXa H$amdoV. 
AÝ¶Wm Ago J¥{hV Yabo OmB©b H$s gXa ‘mb‘Îmog g§X{^©V H$moUVohr Xmdo qH$dm h¸$ ApñVËdmV ZmhrV 
Am{U Aem H$moUË¶mhr ì¶º$sMo Xmdo/h¸$ Agë¶mg Vo gd© CÔoem§gmR>r Ë¶mJbobo d H$m¶‘Mo gmoSy>Z {Xbobo 
g‘Obo OmVrb. Ë¶mZ§Va gXa ‘mb‘ÎmoMm h¸$ ñnîQ> d H$moUË¶mhr AS>Wù¶m{dZm ~mOmamV {dH«$sg nmÌ 
Agë¶mMo J¥{hV YaÊ¶mV ¶oB©b. 

‘ m b ‘ Î m oM o n [ a { e î Q > 
" d oñ Q >~ o' ¶m ZmdmÀ¶m B‘maVrÀ¶m EH$moUrgmì¶m (19 ì¶m) ‘Oë¶mdarb â b °Q > H «$ . 1 9 0 2 , joÌ\$i 
A§XmOo 109.12 Mm¡. ‘r. åhUOoM gw‘mao 1 1 7 4 . 5 7 M m ¡. \ y$ Q >  aoam H$mn}Q> joÌ\$i, ¶mgmo~V X m oZ ( 2 ) 
d m h Z V i O m J m dmnaÊ¶mMm {deof h¸$ àmá Amho. gXa ‘mb‘Îmm gr.Q>r.Eg. H«$. E\$ 1133 Am{U E\$ 
1136 d ZdrZ grQ>rEg H«$. E\$/1133E Am{U E\$/1133~r da ~m§YÊ¶mV Amboë¶m ̂ yI§S>mda pñWV 
AgyZ, Vr dm§Ðo Jmd, Oar‘ar ‘§{Xa amoS>, dm§Ðo (npíM‘), ‘w§~B© - 400 050 ¶oWo Amho, Am{U Vr dm§Ðo 
CnZm|XUr Cn-{Oëhm{YH$mar H$m¶m©b¶ d ‘w§~B© CnZJa {Oëhm hÔrV ¶oVo. 
{ X Z m §H $ : 7 O wb ¡, 2 0 2 5 A °S >. h { f ©V e m h 

~ r - 1 0 1 , e m § { V { Z H o $ V Z , 3 2 2 , S >m ° . ~ m ~ m g m h o~ A m §~ oS >H $ a a m oS >,  
‘ m Q w>§J m ( n yd ©) , ‘ w§~ B © - 4 0 0 0 1 9 

B ©- ‘ ob - hdshah22@gmail.com 

H °$ à r ½ b m o~ b h m D $ q g J ’ $ m ¶ Z m Ý g { b { ‘ Q > oS > 
Z m |X U r H ¥$ V A m { U { Z J ‘ H $ m ¶ m ©b ¶ … 502, Q>m°da-E, no{ZÝgwëbm {~PZog nmH©$, goZmnVr ~mnQ> ‘mJ©, bmoAa 
naob, ‘w§~B©-400013, g H ©$ b H $ m ¶ m ©b ¶ … 9~r>, 2am ‘Obm, nwgm amoS>, Ý¶y {Xëbr-110005.

O m oS >n Ì IV H $ ã O m g yM Z m ( ñ W m d a { ‘ i H $ V r H $ [ a V m )

Á¶mAWu, {ZåZñdmjarH$ma ho H°$àr ½bmo~b$hmD$qgJ ’$m¶ZmÝg {b{‘Q>oS>M o (grOrEME’$Eb) Mo àm{YH¥$V A{YH$mar ¶m ZmË¶mZo, 
{g³¶w[aQ>m¶PoeZ A°ÝS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Am{U H$b‘ 13 
(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 3 AÝd¶o àmá A{YH$mam§Mm dmna H$ê$Z H§$nZrÀ¶m àm{YH¥$V 
A{YH$mar Ûmao ‘mJUr gyMZm Omar H$ê$Z Imbrb Z‘yX H$O©Xma/h‘rXma ¶m§Zm gyMZoVrb Z‘yX aH$‘oMr naV’o$S> gXa gyMZm àmárÀ¶m 60 {Xdgm§V 
H$aÊ¶mg gm§{JVbo hmoVo. gXa H$O©Xma aH$‘oMr naV’o$S> H$aÊ¶mg Ag‘W© R>aë¶mZo, H$O©Xma/ h‘rXma ¶m§Zm Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao gyMZm 
XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbr dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm H$ãOm Ë¶mbm àXmZ H$aÊ¶mV Amboë¶m A{YH$mam§Mm dmna 
H$ê$Z gXa A°³QÀ¶m H$b‘ 13 Mo Cn-H$b‘ (4) A§VJ©V ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À¶m {Z¶‘ 8 AÝd¶o KoVbm 
Amho. VmaU‘ÎmoÀ¶m {d‘moMZmH$[aVm CnbãY doioV A°³Q>Mo H$b‘ 13 Mo CnH$b‘ (8) À¶m VaVwXrZwgma H$O©Xmam§Mo bj doYÊ¶mV ¶oV Amho. 
{deofV: H$O©Xma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa {‘iH$Vrer 
H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm grOrEME’$Eb À¶m> aH$‘ogh Imbrb Z‘yX nwT>rb ì¶mOmÀ¶m AYrZ amhrb. 

A . 
H «$ .

H $ O ©X m a / h ‘ r X m a m M o Z m d V m a U ‘ Î m oM o d U ©Z ( ñ W m d a { ‘ i H $ V )

1 (Am‘À¶m dYm© emIoMm H$O© ImVo H«$. 

EbEZEMEbS>ãë¶wEAma000008722 

(OwZm) 51200000925017 (ZdrZ) 

(A m‘À¶m A‘amdVr emIoMm H$O© ImVo 

H«$. EbEZEMB©EE‘Ama000032343 

(OwZm) 51100000514177 (ZdrZ) 

H¡$. {dZmoX Jwbm~amd ndma (Ûmao Ë¶m§Mo 

H$m¶Xoera dmag (H$O©Xma) 

O‘rZ YmaH$ erQ> gìh} H«$/ 383, dm°S>© H«$. 04, {‘iH$V 
H«$. 3589 (OmoJZr boAmD$Q> Zwgma) ‘m¡Pm H«$. 75, 
‘m¡ÂPm ZmMZJmd, nwbJmd, Vherb Xodir, {O. dYm©, 
‘hmamï´> 442201 da {‘iH$V O‘rZ Am{U B‘maV YmaH$ ßbm°Q> H«$. 113 (X{jU ~mOy), O‘rZ joÌ 
‘moO‘m{nV 983.46 Mm¡.’y$. åhUOoM 91.40 Mm¡.‘rQ>g©Mo gd© Vo ^mJ Am{U {d^mJ. gr‘m~Õ 
nwT>rbà‘mUo: CÎma: Jmo‘mOr JUnV amZ{Jar Mm AYm© ̂ mJ, X{jU: ßbm°Q> H«$. 114 Am{U gmb’o$H$aMo 
Ka, nyd©: amoS>, npíM‘: {Z‘Oo ¶m§Mo Ka 

2 (A m‘À¶m A‘amdVr emIoMm  
H$O© ImVo H«$. 
EbEZgrOrEMEE‘AmaEMEb00000
01069 (OwZm) 51200000492543 
(ZdrZ)  

H¡$. lr. am‘ gwaoe dm¶YmZo  (Ûmao Ë¶m§Mo 

H$m¶Xoera dmag (H$O©Xma) 
gm¡. gnZm am‘ dm¶YmZo 
(gh-H$O©Xma)

‘m¡Pm qZ^moam IwX©, àJUo ~S>Zoam, Jmonmi ZJa, JwéXod H$m°bZr, 
‘amR>m H$m°bZr Odi, H$m‘bnwao {H$amUm ñQ>moAa g‘moa, VmbyH$m 
Am{U {O. A‘amdVr ‘hmamï´> 444601 ¶oWo pñWV a{hdmgrV 
{‘iH$V O‘rZ Am{U B‘maV YmaH$ ßbm°Q> H«$. 3 (^mJ), CÎma 
~mOy, O‘rZ joÌ ‘moO‘m{nV 1547 Mm¡.’y$. åhUOoM 143.77 Mm¡.‘rQ>g©, gìh} H«$. 13, dm°S>© H«$. 
55/3, ‘mb‘Îmm H«$. 1048/1 Mo gd© Vo ^mJ Am{U {d^mJ. gr‘m~Õ nwT>rbà‘mUo: nyd©: amoS>, 
npíM‘: gpìh©g boZ, CÎma: ßbm°Q> H«$. 2, X{jU: ßbm°Q> H«$. 3 Am{U 4 Mm Cd©arV ̂ mJ 

gm¡. Z§Xm {dZmoXamd ndma (gh-H$O©Xma) 

{ R > H $ m U : A ‘ a m d V r , d Y m © g h r / - ( à m { Y H ¥$ V A { Y H $ m a r )   
{ X Z m §H $ : 0 7 - O wb ¡- 2 0 2 5 H °$ à r ½ b m o~ b $ h m D $ q g J ’ $ m ¶ Z m Ý g { b { ‘ Q >oS > ( g r O r E M E ’ $ E b ) H $ [ a V m

‘mJUr gyMZm 
{XZm§H$ Am{U a³H ‘ 

H $ ã O m M o  
{ X Z m §H $ 

2 5 - 0 4 - 2 0 2 5 
é . 

1 1 , 6 9 , 0 5 6 / -

0 3 . 0 7 . 2 0 2 5

2 5 - 0 4 - 2 0 2 5 
é . 

2 , 1 6 , 2 5 1 / -

0 3 . 0 7 . 2 0 2 5

A m ¶ S > r E ’ $ g r ’ $ ñ Q > © ~ ±H $ { b { ‘ Q > o S > 
( n yd u H °$ { n Q > b ’ $ ñ Q > © { b { ‘ Q > oS > A m { U A m ¶ S > r E ’ $ g r ~ ±H $ { b { ‘ Q > oS > e r E H $ { Ì V ) 
g r A m ¶ E Z : E b 6 5 1 1 0 Q >r E Z 2 0 1 4 n r E b g r 0 9 7 7 9 2 
Z m |X U r H ¥$ V H $ m ¶ m ©b ¶ : Ho$AmaE‘ Q>m°dg©, 8dm ‘Obm, h°[a¨½Q>Z amoS>, MoQ>noQ>, MoÞB© - 600031. 
Xÿ. … +91 44 4564 4000 & ’°$³g … +91 44 4564 4022.

O m h r a g yM Z m  
g m oZ o { b b m d { Z { Z ‘ §Ì U g yM Z m 

Imbrb Z‘yX H$O©Xmam§Zm Am¶S>rE’$gr ’$ñQ>© ~±H$ {b{‘Q>oS> H$Sy>Z Ë¶m§Zr KoVbobo gmoZo Xm{JZo gmnoj nV gw{dYoH$[aVm WH$sV a¸$‘ àXmZ 
H$aÊ¶mg gyMZm Omar Ho$bobr hmoVr. H$O©Xmam§Zr gw{dYoA§VJ©V Xo¶ naV’o$S> H$aÊ¶mg H$gya Ho$ë¶mZo Amåhmbm 1 5 / 0 7 / 2 0 2 5 amoOrg VmaU 
R>odboë¶m gmoZo Xm{JÝ¶mMm {bbmd H$aÊ¶mgmR>r ̂ mJ nS>bo Amho. gXa n[apñWVr‘Ü¶o gXa {bbmdm‘YyZ Oa A{YH$ a¸$‘ àmá Pmë¶mg gXa 
g§~§{YV H$O©Xmam§Zm naV XoÊ¶mV ¶oB©b Am{U Oa {bbmdmZ§Va H$mhr a¸$‘ H$‘r Agob Va Cd©[aV a¸$‘ C{MV H$m¶Xoera H$madmB© ‘m’©$V 
H$O©Xmam§H$Sy>Z dgwb Ho$br OmB©b. Am¶S>rE’$gr ’$ñQ>© ~±H$bm H$moUË¶mhr nyd© gyMZo{edm¶ {bbmdmVyZ nwT>rb ImVo H$mTy>Z Q>mH$Ê¶mMm A{YH$ma 
Amho. nwT>o, Am¶S>rE’$gr ’$ñQ>© ~±H$ H$moUË¶mhr nyd© gyMZo{edm¶ {bbmdmMr VmarI ~Xb H$aÊ¶mMm A{YH$ma amIyZ R>odbm Amho.

H $ O © I m V o H «$ ‘ m §H $ J «m h H $ m M o Z m d e m I oM o Z m d
1 4 4 8 6 6 6 9 0 B ©e m a m O A §Y oa r V ob r J „ r
1 4 8 0 1 9 9 3 2 { X n m b r A { e V b w{ W ¶ m ‘ wb w§S > n yd ©
1 4 8 1 8 6 2 0 8 ì h m ¶ m o{ b Z m V m b wH $ X m a A m Z §X Z J a R >m U o
1 4 8 6 8 5 9 8 0 g Ô m ‘ h þg oZ V m { h a H $ m on a I ¡a U o e m I m
1 4 9 1 8 5 4 0 3 [ a V oe g §V m of A m g oa r O m ‘ Z oa A m ¶ E ’ $ ~ r E b
1 4 9 3 6 5 0 4 4 { Z V r Z g m O Z n a X oe r g m §V mH «w$P n p í M ‘ e m I m
1 5 5 2 5 9 8 3 2 g wd U m © { O V y A a m oQ > o g r d wS >g ² e m I m
1 6 1 4 9 2 1 8 1 g w‘ r V a ‘ oe ^ m B © V b m Q >r A §Y oa r V ob r J „ r
1 5 7 4 4 6 5 4 7 ¶ e a m O g V r e e ‘ m © g r d wS >g ² e m I m

{ b b m d 1 5 / 0 7 / 2 0 2 5 a m oO r g X þ. 1 2 . 0 0 d m . n m g yZ X þ. 2 . 0 0 d m . n ¶ ªV https://idfcegold.auctiontiger.net ‘ m ’ ©$ V / 
1 5 / 0 7 / 2 0 2 5 a m oO r g X þ. 3 . 0 0 d m . n m g yZ X þ. 5 . 0 0 d m . n ¶ ªV http://gold.samil.in ‘ m ’ ©$ V A m °Z b m B ©Z K oÊ ¶ m V ¶ oB ©b . gXa 
àH$meZmÀ¶m Ûmao g§~§{YV H$O©Xmam§Zm ¶mÛmao R>a{dboë¶m {bbmd VmaIonydu gd© ì¶mO Am{U à^mamgh naV ‘m{JVboë¶m gw{dYo‘Yrb a¸$‘ 
naV’o$S> H$aÊ¶mg A§{V‘ gyMZm Am{U eodQ>Mr g§Yr XoÊ¶mV ¶oV Amho, H$gya Ho$ë¶mg gmoZo Xm{JÝ¶m§Mm {bbmd H$aÊ¶mV ¶oB©b. H¥$n¶m Zm|X 
¿¶mdr H$s, Oa doioÀ¶m A^mdm‘wio Ë¶mM {Xder {bbmd nyU© Z Pmë¶mg ~±H$ Ë¶mM AQ>r Am{U eVvda nwT>rb 7 {Xdgm§À¶m AmV JhmU 
R>odoboë¶m gmoZo Xm{JÝ¶m§Mm nwZ©{bbmd H$aÊ¶mV ¶oB©b. Oa J«mhH$ ‘¶V ì¶º$s Agë¶mg {bbmdmÀ¶m g§~§{YV gd© eVu Ë¶m§À¶m H$m¶Xoera 
dmagXmam§Zm bmJy Agob.  
{ X Z m §H $ : 0 7 - 0 7 - 2 0 2 5 { R >H $ m U : ‘ h m a m ï ´>

^ m a V g a H $ m a , 
 { d Î m ‘ §Ì m b ¶ , { d Î m r ¶ g od m { d ^ m J  

‘ w§~ B © H $ O © d g wb r Ý ¶ m ¶ m { Y H $ a U H «$ . 1 ‘ Ü ¶ o 
2am ‘Obm, Q>o{b’$moZ ̂ dZ, ñQ´>°ÝS> amoS>, Hw$bm~m, ‘w§~B©- 400005 

 n wZ à m ©á r H $ m ¶ ©d m h r H «$ . 1 1 0 g Z 2 0 2 3 
n [ a . H «$ .  7 

n wT >r b { X Z m §H $ … 0 8 . 0 8 . 2 0 2 5 
n §O m ~ Z °e Z b ~ ±H $ . . . . . à ‘ m U n Ì A O ©X m a

{ d é Ü X 
l r . A { Z b A a m oa m A m { U B V a . . . . . . à ‘ m U n Ì à { V d m X r 

‘ m J U r g yM Z m 
g r S >r - 1 . l r . A { Z b A a m oa m , _o. E. Oo. H$mqñQ>½O àm¶ìhoQ> {b{‘Q>oS>, nÎmm 404, JmoXmdar  
              grEMEg {b{‘Q>oS>, Egìhrnr ZJa, åhmS>m, A§Yoar (npíM‘), ‘w§~B©-400053.  
g r S >r - 2 . l r . A m a . E g . A a m oa m , _o. E. Oo. H$mqñQ>½O àm¶ìhoQ> {b{‘Q>oS>. nÎmm 404, JmoXmdar 
              grEMEg {b{‘Q>oS>, Egìhrnr ZJa, åhmS>m, A§Yoar (npíM‘), ‘w§~B©-400053. 
g r S >r - 3 . l r . A m { e f d m Y d m , _o. E. Oo. H$mqñQ>½O àm¶ìhoQ> {b{‘Q>oS>. nÎmm 404, JmoXmdar  
             grEMEg  {b{‘Q>oS>, Egìhrnr ZJa, åhmS>m, A§Yoar (npíM‘), ‘w§~B©-400053.  
g r S >r - 4 . g od m H $ m q ñ Q >½ O à m ¶ ì h oQ > { b { ‘ Q >o S > , _o. E. Oo. H$mqñQ>½O àm. {b{‘Q>oS>. nÎmm :902,  
             gmB© Xe©Z   dgm}dm, Q>o{b’$moZ E³gM|OÀ¶m eoOmar, A§Yoar (npíM‘), ‘w§~B© 400053.  
g r S >r - 5 . ñ n m ¶ S > a ‘ °Z { ~ P Z og à m ¶ ì h oQ > { b { ‘ Q > oS > . _o. E. Oo. H$mqñQ>½O àm¶ìhoQ> {b{‘Q>oS>.  
             nÎmm : ßbm°Q> H«$. E’$-1/3, E‘Am¶S>rgr B§S>pñQ´>¶b E[a¶m, Vmamnya, ~moB©ga, R>mUo - 401506. 
¶mÛmao A{Ygy{MV H$aÊ¶m§V ¶oVo H$s,  nrR>mgrZ A{YH$mar, S>rAmaQ>r-1, ‘w§~B© ¶m§Zr Omar Ho$boë¶m ‘yi A O © A m o. E . H «$ . 
8 1 g Z 2 0 2 0 ‘Yrb dgybrÀ¶m à‘mUnÌmÀ¶m g§X^m©V, é . 4 , 8 3 , 6 8 , 9 6 4 . 9 3 / - ( é n ¶ o M m a H $ a m oS > Í ` m E | e r 
b m I A S w>g ð > h O m a Z D $e o M m ¡g ð > A m { U Í ` m Ê U d n ¡g o ‘ m Ì ) AO© XmIb H$aÊ`mÀ`m VmaIonmgyZ Vr_mhr AmYmao 
dgwbrn`ªV ì¶mO Am{U IMm©gh Vw‘À¶mH$Sy>Z Xo¶ Amho. 
 Vwåhmbm ¶mÛmao øm gyMZoÀ¶m àmárÀ¶m 15 {Xdgm§V darb a¸$‘ àXmZ H$aÊ¶mMo {ZX}e XoÊ¶mV ¶oVo AmhoV, AÝ¶Wm 
H$m¶ÚmZwgma dgwbr Ho$br OmB©b.   
darb aH$‘o ì¶{V[aº$ Vwåhmbm Imbrb aH$‘m gwÕm ̂ amì¶m bmJVrb… 
(E) à‘mUnÌ/{ZînmXZ à{H«$¶oÀ¶m øm gyMZoZ§Va VmËH$mi gwê$ hmoUmè¶m H$mbmdYr gmR>r Xo¶ Ago ì¶mO. 
(~r) hr gyMZm Am{U dm°a§Q>g² À¶m ~OmdUrÀ¶m d WH$~mH$s aH$‘oÀ¶m dgwbrH$[aVm Ho$boë¶m AÝ¶ gd© 

Cnm¶¶moOZm§À¶m g§~§YmV Ambobo gd© IM©, AmH$ma Am{U n[aì¶¶. 
‘mÂ¶m hñVo Am{U ‘mÂ¶m ghrZo Am{U Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo øm  0 3 O wb ¡ 2 0 2 5  amoOr {Xbo. 

                                                                                                            g h r / - 
{ R > H $ m U … ‘ w§~ B ©                       ( ¶ V t Ð H w$ ‘ m a q g J ) 
{ X Z m §H $ … 0 3 . 0 7 . 2 0 2 5                          d g yb r A { Y H $ m a r 

 S > r A m a Q > r - 1 , ‘ w§~ B ©

A °g oQ > [ a H $ ì h a r ‘ °Z oO ‘ |Q > e m I m 
~±H$ Am°’$ B§{S>¶m B‘maV, 1bm ‘Obm, 28, Eg. ìhr. amoS>, A§Yoar (n.), A§Yoar npíM_ aoëdo 

ñQ>oeZ ‘w§~B© 400058.  
X ÿa . H «$ . (022) 2621 0406/7 B ©- ‘ ob : asset.mnz@bankofindia.co.in

  H $ ã O m g yM Z m ( { Z ¶ ‘ 8 ( 1 ) ) ( ñ W m d a { _ i H $ V r H $ { a V m )

Á¶mAWu, {ZåZñdmjarH$ma ~ ±H $ A m °’ $ B §{ S >¶ mMo à m { Y H ¥$ V A { Y H $ m a r ¶m ZmË¶mZo {g³¶w[aQ>m¶PoeZ A°ÝS> 
[aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÝS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 2002 Am{U H$b‘ 
13(12) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 (H«$. 3 gZ 2002) À¶m {Z¶‘ 3 AÝd¶o àmá 
A{YH$mam§Mm dmna H$ê$Z {XZm§H$ 0 5 . 0 2 . 2 0 2 5 {XZm§{H$V _mJUr gyMZm Omar Ho$ë`m Am{U 1 1 . 0 2 . 2 0 2 5 amoOr 
X ’«$s àog OZ©b Am{U Zdeº$s ¶m d¥ÎmnÌm§‘Ü¶o àH$m{eV H$ê$Z H$O©Xma _ o. E . n r . E §Q >a à m ¶ P og M o ‘ m b H $ - 
l r . A m ¶ ©Z A O ¶ n m §M m i , A O ¶ n m §M m i ` m §M m _ wb J m ¶m§g gXa gyMZoVrb EHw$U Z‘yX a¸$‘ é . 
1 , 1 2 , 4 1 , 2 2 5 . 5 7 / - ( é . E H $ H $ a m oS > ~ m a m b m I E oH o$ M m i r g h O m a X m oZ e o n §M d r g A m { U g Î m m d Ê U n ¡g o 
‘ m Ì ) Am{U Ë¶mdarb ì¶mO 2 1 . 1 1 . 2 0 2 4 nmgyZ naV H$aÊ¶mMo AmdmhZ H$aUmar ‘mJUr gyMZm Omar Ho$br 
Amho. ¶m aH$‘ oMr naV’o$S> gXa gyMZm àmárÀ¶m VmaIonmgyZ 60 {Xdgm§V H$aÊ¶mV gm§{JVbo hmoVo.  
H$O©Xma/h‘rXma aH$‘oMr naV’o$S> H$aÊ¶mg Ag‘W© R>aë¶mZo, H$O©Xma/h‘rXma Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao 
gyMZm XoÊ¶mV ¶oVo H$s, {ZåZñdmjarH$mam§Zr Imbr dU©Z H$aÊ¶mV Amboë¶m {‘iH$VrMm g m § H o $ { V H $ H $ ã O m gXa 
A{Y{Z`_À`m H$b‘ 13À`m CnH$b_ (4) ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg, 2002 À`m {Z¶‘ 
8 AÝd¶o øm 0 3 O wb ¡, 2 0 2 5 amoOrg KoVbm. 
{deofV: H$O©Xma/H$O©Xma gwa{jV Am{U gd©gm‘mÝ¶ OZVog ¶mÛmao Bemam XoÊ¶mV ¶oVmo H$s, gXa {‘iH$Vrer 
H$moUVmhr ì¶dhma H$ê$ Z¶o Am{U gXa   {‘iH$Vrer H$aÊ¶mV Ambobm H$moUVmhr ì¶dhma hm ~ ±H $ A m °’ $ 
B §{ S >¶ m H $ [ a V m a¸$‘  é . 1 , 1 2 , 4 1 , 2 2 5 . 5 7 / - ( é . E H $ H $ a m oS > ~ m a m b m I E oH o$ M m i r g h O m a X m oZ e o 
n §M d r g A m { U g Î m m d Ê U n ¡g o ‘ m Ì ) A{YH$ Ë¶mdarb ì¶mOmÀ¶m ̂ mamAYrZ amhrb. 
VmaU ‘Îmm§À¶m {d‘moMZmH$[aVm CnbãY doioÀ¶m g§X^m©V gXa ga’¡$gr A°³Q>À¶m H$b‘ 13 Mo Cn-H$b‘ (8) 
À¶m VaVwXtH$S>o H$O©Xmam§Mo bj doYyZ KoVbo OmV Amho. 

ñ W m d a { _ i H $ V r M o d U ©Z 
lr. Am¶©Z AO¶ nm§Mmi, AO¶ nm§Mmi `m§Mm _wbJm ¶m§À¶m Zmdmda,Jmd S>m|Jao (OwZo Jmd ZmqaJr), VmbwH$m 
dgB©, {Oëhm nmbKa- 401303 ¶oWo pñWV Agbobo Am{U dgbobo, Am{U gìho© H«$. 45 (OwZo  gìho© H«$.$150), 
{hñgm H«$.$ 2 Am{U 7,  gìho© H«$. 146 (OwZo  gìho© H«$.148), {hñgm H«$. 6 n¡H$s EMS>rAm`Eb boAmD$Q> _Yrb 
goŠQ>a H«$. 7 _Yrb ""Amo‘ gmB ©BÝ’«$m'' åhUyZ AmoiIbm OmUmè`m àH$ënmV ""gmB© Eånm`a'' åhUyZ AmoiIë`m 
OmUmè`m B‘maV H«$.$3, {d§J ~r2, 4Wm _Obm, âb°Q> H«$. 405,_moO_m{nV 42.35 Mm¡.‘r. (H$mn}Q> joÌ) 
{_iH$VrMo Vo gd© ̂ mJ Am{U {d^mJ. 

g h r / - 
{ X Z m §H $ : 0 3 . 0 7 . 2 0 2 5                    à m { Y H ¥$ V A { Y H $ m a r , 
{ R > H $ m U : { d a m a ~ ± H $ A m ° ’ $ B §{ S > ¶ m

g m ¶ Z e m I m :  29, A§~m ̂ dZ, gm¶Z gH©$b,  
gm¶Z npíM‘, ‘w§~B©-400 022 
’ $ m oZ :  022-24072295/ 24092556 ’ °$ ³ g : 24072839 
B ©‘ ob … sion.mumbainorth@bankofindia.co.in

g §X ^ © H «$ . g m ¶ Z / E { S >ì h r / 2 0 2 5 - 2 6 / { X Z m §H $ : 0 1 . 0 7 . 2 0 2 5 
à{V, 
l r . { d e m b V wi e r a m ‘ K w§~ a o 
âb°Q> H«$. 1402, 14dm ‘Obm, E qdJ, A[ah§V AZÝ¶m, ßbm°Q> H«$. 4, go³Q>a 35Or, ImaKa, Zdr 
‘w§~B©, VmbwH$m nZdob, {Oëhm am¶JS>. 
( H $ O ©X m a - J h m U d Q >X m a ) 
‘hmoX¶, 

{ g ³ ¶ w[a Q >m¶ P oe Z A °Ê S > [ a H $ Ý ñ Q ´ > H $ e Z A m °’ $ ’ $ m ¶ Z m p Ý e ¶ b A °g oQ >g ² A °Ê S > E Ý ’ $ m og ©‘ |Q > A m °’ $ 
{ g ³ ¶ w[ a Q >r B §Q >a oñ Q > A °³ Q >, 2 0 0 2 À ¶ m H $ b ‘ 1 3 ( 2 ) A Ý d ¶ o g yM Z m 

Vw‘À¶m {dZ§VrZwgma ~±Ho$Zo é . 2 , 3 6 , 0 0 , 0 0 0 À¶m EHy$U aH$‘oÀ¶m {d{dY nV gw{dYm Vwåhmbm ‘§Oya 
Ho$ë¶m. Amåhr Am‘À¶mÛmao ‘§Oya Ho$boë¶m nVgw{dYm Am{U gyMZoamoOrg Ë¶m A§VJ©V WH$sV aH$‘oMm 
Vnerb ¶oWo Imbr XoV AmhmoV: 

g w{ d Y oM o ñ d é n ‘ §O ya ‘ ¶ m ©X m é . W H $ ~ m H $ s é . ( 3 0 . 0 6 . 2 0 2 5 
a m o O r g A { Y H $ 0 1 . 0 7 . 2 0 2 5 
n m g yZ M o n wT > r b ì ¶ m O A m { U à ^ m a

( E ) ñ Q >m a h m o‘ b m oZ é . 1 7 , 5 0 , 0 0 0 . 0 0 é . 8 , 8 3 , 2 5 0 . 8 0

( ~ r ) Q >‘ © b m oZ é . 1 8 , 5 0 , 0 0 0 . 0 0 é . 5 , 9 4 , 1 2 0 . 0 0

( g r ) H °$e H « « o $ { S >Q > { b { ‘ Q > é . 2 , 0 0 , 0 0 , 0 0 0 . 0 0 é . 2 6 , 2 1 , 5 3 8 . 5 7

E H y$ U é . 2 , 1 1 , 3 0 , 1 9 4 . 2 7

2. ~±Ho$Zo ‘§Oya Ho$boë¶m darb gXa nV gw{dYm Imbrb ‘Îmm/ VmaUmZo gwa{jV Ho$ë¶m AmhoV. (~±Ho$H$S>o 
à^marV ‘Îmm/{‘iH$VtMo Vnerb):-  
( E ) â b °Q > H «$ . 1 4 0 2 , 1 4 d m ‘ O b m , E q d J , A [ a h §V A Z Ý ¶ m , ß b m °Q > H «$ . 4 , g o³ Q >a 3 5 O r , 
I m a K a , Z d r ‘ w§~ B ©, V m b wH $ m n Z d ob , { O ë h m a m ¶ J S > . 

3. Vwåhr gXa nVgw{dYoAÝd¶o ~±Ho$bm Vw‘À¶m WH$~mH$s aH$‘oMr naV’o$S> H$aÊ¶mV Vwåhr H$gya Ho$ë¶mZo 
Amåhr [aPìh© ~±H$ Am°’$ B§{S>¶mZo Omar Ho$boë¶m ‘mJ©Xe©H$ VÎdm§Zwgma/ {ZX}em§à‘mUo 
1 9 / 0 5 / 2 0 2 5 nmgyZ Vw‘À¶m ImË¶mMo dJuH$aU Zm°Z-na’$m°{‘ªJ A°goQ> Ho$bo Amho. 

4. darb Z‘wX H$maUm§‘wio ¶mÛmao Amåhr Vwåhmbm darb A°³Q>À¶m H$b‘ 13(2) AÝd¶o gyMZm Omar 
H$ê$Z hçm gyMZoÀ¶m VmaIonmgyZ 60 {Xdgm§À¶m H$mbmdYrV Vw‘À¶mÛmao A§{V‘ àXmZmn¶ªV ~±Ho$Zo 
Ho$bobm gd© n[aì¶¶, à^ma Am{U IM© Am{U ‘m{gH$ AmYmao MH«$dmT>rZo X. gm. 10.00% XamZo 
ñQ>ma hmo‘ bmoZ H$[aVm, X. gm. 9.00% XamZo Q>‘© bmoZ H$[aVm Am{U X. gm. 10.75% XamZo H°$e 
H«o${S>Q> H$[aVm Ë¶mdarb nwT>rb ì¶mOmgh é . 2 , 1 1 , 3 0 , 1 9 4 . 2 7 (gyMZoÀ¶m VmaIon¶ªV d¡Ym{ZH$ 
WH$~mH$s) Mr a³H$‘ ~±Ho$bm AXm H$ê$Z Vw‘Mo gd© Xm{¶Ëd {Z^mdÊ¶mg gm§JV AmhmoV, H$gya 
Ho$ë¶mg H¥$n¶m Ü¶mZmV R>odmdo H$s, Amåhr da dU©Z Ho$boë¶m VmaU ‘Îmm§{déÕ {g³¶w[aQ>m¶PoeZ 
A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝeAb A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ {g³¶w[aQ>r B§Q>aoñQ> A°³Q>, 
2002 À¶m H$b‘ 13 AÝd¶o ~±Ho$bm àmßV Agboë¶m A{YH$mam§Mm dmna H$ê$Z H$madmB© H$ê$. 
Ë¶mÀ¶m IM© Am{U n[aUm‘m§Mr OmoIr‘ gd©ñdr Vw‘Mr Agob. 

5. Amåhr Ooìhm Cnamo³V H$mbmdYrV naV’o$S> Am{U VmaU ‘Îmm§Mo {d‘moMZ hmoB©n¶ªV à¶moÁ¶ XamZo 
ì¶mO, ~±Ho$bm Ambobo gd© IM©, AmH$ma Am{U n[aì¶¶ ¶mgh EH${ÌV[aË¶m ~±Ho$À¶m g§nyU© 
WH$~mH$sMo àXmZ H$ê$Z Vw‘Mo Xm{¶Ëd {Z^mdÊ¶mg Vwåhmbm gm§JV AmhmoV, H¥$n¶m ‘hÎdmMr Jmoï> 
Ü¶mZmV R>odmdr H$s, ga’¡$gr A°³Q>À¶m H$b‘ 13(8) à‘mUo, VmaU ‘Îmm§Mo {d‘moMZ H$aÊ¶mMm 
A{YH$ma, Vwåhmbm Ho$di, VmaU ‘Îmm§Mo ^mS>onÅ>m, A{^hñVm§H$Z qH$dm {dH«$sÛmao hñVm§VaU 
H$aÊ¶mgmR>r ImOJr H$amamZo qH$dm OZVoH$Sy>Z XanÌHo$ qH$dm {Z{dXm ‘mJdyZ qH$dm Omhra 
{bbmdmgmR>rMr gyMZm àH$m{eV hmoÊ¶mÀ¶m VmaIon¶ªVM CnbãY Agob. 

6. da dU©Z Ho$boë¶m A{YH$mam§Mm dmna H$ê$Z amoH$S> Pmboë¶m aH$‘oVyZ àW‘ Amåhmbm Ambobm gd© 
IM©, AmH$ma d n[aì¶¶ Am{U/qH$dm Ë¶mÀ¶mer {ZJ{S>V H$moUVmhr IM©  ̂ mJdbm OmB©b Am{U 
Z§Va da dU©Z Ho$ë¶mà‘mUo gXa gyMZoÀ¶m VmaIonmgyZ g§{dXmË‘H$ XamZo ì¶mOmgh ~±Ho$Mr ¶oUo 
WH$~mH$s ^mJ{dÊ¶mV ¶oB©b Am{U ~±Ho$Mr g§nyU© ¶oUo a³H$‘ dgyb Ho$ë¶mZ§Va H$moUVrhr a³H$‘ 
{e„H$ am{hë¶mg Vwåhmbm àXmZ Ho$br OmB©b. 

7. VmaU ‘Îmm§{déÜX gXa A{YH$ma dmnê$Z amoH$S> Ho$boë¶m aH$‘oVyZ gXa WH$~mH$s g§nyU© Z ̂ aë¶mg, 
Amåhr Vw‘À¶mH$Sy>Z gd© IM©, B. gh Cd©[aV WH$~mH$s dgyb H$aÊ¶mH$[aVm H$O© dgwbr 
Ý¶m¶m{YH$aU/ Ý¶m¶mb¶mg‘moa H$m¶Xoera/dgwbr H$madmB© XmIb H$aÊ¶mgh Vw‘À¶m BVa ‘Îm 
Am{U Vw‘À¶m {damoYmV H$madmB© H$aÊ¶mMo Am‘Mo A{YH$ma amIyZ R>odV AmhmoV. 

8. H¥$n¶m Ü¶mZmV R>odmdo H$s, Cnamoº$ A°³Q>À¶m nmoQ>-H$b‘ (13) Zwgma, hçm gyMZoÀ¶m àmárníMmV, 
Vwåhmbm hçm gyMZoV C„oI Ho$boë¶m H$moUË¶mhr VmaU ‘ÎmoMo {dH«$s, ^mS>onÅ>m, nadmZm, ~jrg, 
JhmU qH$dm AÝ¶ àH$mao hñVm§VaU H$aÊ¶mg ‘‚mmd H$aÊ¶mV ¶oV Amho. 

9. hr gyMZm Omar H$aÊ¶mgmR>r Am{U Cnamoº$ H$b‘ 13 A§VJ©V A{YH$mam§Mm dmna H$aÊ¶mH$[aVm 
{ZåZñdmjarH$ma ~±Ho$Mo [aVga àm{YH¥$V A{YH$mar AmhoV. 

10. ho gm§JUo Oê$ar Zmhr H$s, ~±Ho$bm CnbãY Agboë¶m AÝ¶ H$moUË¶mhr A{YH$ma qH$dm Cnm¶m§Zm 
~mYm Z AmUVm hr gyMZm Vwåhmbm {Xbr Amho. 

11. H¥$n¶m {h gwÜXm Zm|X ¿¶mdr H$s, {XZm§H$ 27.05.2025 amoOrMr Am‘Mr nyduMr Omar Ho$bobr 13/2 
‘mJUr gyMZm H$mTw>Z KoÊ¶mV ¶oV Amho 

A m n b m ñ Z oh m §H $ s V 
Z m d : l r . { X Z oe ̂ m oi o 

{ R > H $ m U : ‘ w§~ B © h þÔ m : ‘ w» ¶ ì ¶ d ñ W m n H $ 
{ X Z m §H $  : 0 1 . 0 7 . 2 0 2 5 à m { Y H ¥$ V A { Y H $ m a r

{ X Z m §H $ :  0 5 . 0 7 . 2 0 2 5 g h r / - 
{ R > H $ m U … ‘ w§~ B © a m ‘ q g J g oQ >r ¶ m 

{ Z a m H $ a U ì ¶ m d g m { ¶ H $ 
~ m °å ~ o a o¶ m °Z ³ b m oq W J { b { ‘ Q > oS > À ¶ m ~ m ~ V r V 

Zm|XUr H«$. - Am¶~r~rAm¶/Am¶nrE-001/Am¶-nr01189/2018-2019/11935 
{Z¶wº$sÀ¶m A{YH¥$VVoMr d¡YVm … 31.12.2025 

Am¶~r~rAm¶ gh Zm|XUrH¥$V nÎmm … 1004, Q>m°da ~r, goboñQ>r¶m ñnogog, Q>moH$agr OrdamO ‘mJ©, {edS>r, PH$m[a¶m 
~§Xa ‘mJm©©bJV, ‘w§~B© eha, ‘hmamï´>-400 015. 

nÌ ì¶dhma nÎmm … {’$ZdrZ Q>M©AamD$ÊS> A°ÊS> [añQ´>³M[a¨J àm¶ìhoQ> {b{‘Q>oS>, ¶oWo pñWV 605,  
6dm ‘Obm, gZQ>oH$ H«o$ñQ>, ‘wHw§$X ZJa amoS>, A§Yoar (ny.), ‘w§~B©, E‘EM-400 059. 

Zm|X. B©-‘ob Am¶S>r … setiars@gmail.com,  
nÌ ì¶dhmamgmR>r à{H«$¶m {deof B©-‘ob Am¶S>r … cirp.bombayrayon@gmail.com 

’ $ m °‘ © O r g m R > r e wp Ü X n Ì 
~ m °å ~ o a o¶ m °Z ³ b m oq X J { b { ‘ Q > oS > g m R > r ñ d m a ñ ¶ m À ¶ m A { ^ ì ¶ º $ s H $ [ a V m { Z ‘ §Ì U 

S >r 8 , V m a m n ya E ‘ A m ¶ S >r g r , ~ m oB ©g a n yd ©, n m b K a , ‘ h m a m ï ´>- 4 0 1 5 0 4 ¶ oW o H $ m n S > { Z { ‘ ©V r 
A m { U ì ¶ m n m a m V ì ¶ d g m ¶ m V H $ m ¶ ©a V  

( B Ý g m °ë d Ý g r A ±S > ~ ±H $ a ß Q > g r ~ m oS > © A m °’ $ B §{ S > ¶ m ( B Ý g m °ë d Ý g r [ a P m °ë ¶ we Z à m og og ’ $ m °a H $ m °n m }a oQ > n g ©Ý g ) 
a o½ ¶ wb oe Ý g , 2 0 1 6 À ¶ m a o½ ¶ wb oe Z 3 6 E ( 1 ) A Ý d ¶ o)

BÝgm°ëdÝgr A±S> ~±H$aßQ>gr H$moS>, 2016 Am{U BÝgm°ëdÝgr A±S> ~±H$aßQ>gr ~moS>© Am°’$ B§{S>¶m (BÝgm°ëdÝgr [aPm°ë¶weZ 
àmogog ’$m°a H$m°nm}aoQ> ng©Ýg) ao½¶wboeÝg, 2016 Zwgma Omar Ho$bë¶m AZwgma 16.06.2025 {XZm§{H$V ’$m°‘© Or Am{U 
17.06.2025 amoOr dV©‘mZnÌm§‘Ü¶o àH$m{eV Pmboë¶mÀ¶m g§X^m©V Imbrbà‘mUo gwYm[aV Ho$bm OmB©b Am{U 
Ë¶mZwgma ñdmañ¶mMr A{^ì¶º$s gmXa$ H$aÊ¶mMr A§{V‘ VmarI 07.07.2025 Vo 17.07.2025 n¶ªV dmT>{dÊ¶mV 
¶oV Amho.  
ho bjmV KoVm, g§^mì¶ R>amd AO©Xmam§Zr nwT>rb ñdmañ¶ ì¶º$ H$aÊ¶mMr {dZ§Vr {hVg§~§Y ì¶º$ H$aÊ¶mÀ¶m 
Am‘§ÌUmgmR>r gwYm[aV doioZwgma {ZamH$aU ì¶mdgm{¶H$mH$S>o gmXa H$amdr, Or Imbrbà‘mUo gwYm[aV Am{U nwÝhm Z‘yX 
Ho$bobr Amho: 

A . H «$ . g §~ §{ Y V V n { e b
1. n°Z/grAm¶EZ/EbEbnr Z§. ghrV H$m°nm}aoQ> 

H$O©Xmam§Mo Zmd
~m°å~o ao¶m°Z ³bmoqWJ {b{‘Q>oS> 
grAm¶EZ… ¶w18101E‘EM2005nrEbgr150375 
n°Z: EEgrgr~r6615E‘ 

2. Zm|XUrH¥$V H$m¶m©b¶mMm nÎmm 402, 4Wm ‘Obm, H$‘bm h~, EZ.Eg. amoS> H«$. 1 Owhÿ pñH$‘, 
{dbo nmb} (npíM‘), ‘w§~B© eha, ‘w§~B©, ‘hmamï´>, ^maV, 
400049

3. do~gmB©Q>Mr ¶wAmaEb àZm
4. OmñVrV OmñV ñWmda ‘Îmm Agboë¶m {R>H$mUmMo 

Vnerb
S>r8, Vmamnya E‘Am¶S>rgr, ~moB©ga nyd©, nmbKa, ‘hmamï´> - 
401504 ¶oWo pñWV ‘°Ý¶w’°$³À¶w[a¨J ¶w{ZQ> ¶oWo

5. ‘w»¶ CËnmXZo/godm§Mr ñWm{nV j‘Vm 3,500 ‘rQ>g© à{V ‘{hZm @50% j‘Vm dmna

6. ‘mJrb Am{W©H$ dfm©V {dH$boë¶m ‘w»¶ 
CËnmXZo/godm§Mo n[a‘mU Am{U ‘yë¶

à‘mU: 3,44,618 ‘r. 
‘yë¶: 6,63,69,705

7. H$‘©Mmar/H$m‘Jmam§Mr g§»¶m H$m‘Jma: 12 
H$‘©Mmar: 9

8. XmoZ dfmªMr eodQ>Mr CnbãY {dÎmr¶ {ddaUo 
(AZwgyMtgh), YZH$m|Mr gyMr ¶mgh nwT>rb 
Vnerb, à{H«$¶oÀ¶m Ë¶mZ§VaÀ¶m KQ>Zm§À¶m g§~§{YV 
VmaIm ¶oWo CnbãY

gXa cirp.bombayrayon@gmail.com ¶oWo EH$ B©-‘ob 
nmR>dyZ g§^mì¶ {ZamH$aU AO©XmamÛmao àmá H$ê$ eH$VmV.

9. H$moS>À¶m H$b‘ 25(2) (EM) A§VJ©V {ZamH$aU 
AO©Xmam§gmR>r nmÌVm ¶oWo CnbãY

gXa cirp.bombayrayon@gmail.com ¶oWo EH$ B©-‘ob 
nmR>dyZ g§^mì¶ {ZamH$aU AO©XmamÛmao àmá H$ê$ eH$VmV.

10 ñdmañ¶mMr A{^ì¶º$s àmá H$aÊ¶mgmR>r A§{V‘ 
VarI

17.07.2025

11. g§^mì¶ {ZamH$aU AO©Xmam§Mr VmËnwaVr gyMr Omar 
H$aÊ¶mMr VmarI

24.07.2025

12. VmËnwaË¶m gy{Mbm Agbobo Amjon gmXa 
H$aÊ¶mgmR>r A§{V‘ VmarI

29.07.2025

13. g§^mì¶ {ZamH$aU AO©Xmam§Mr VmËnwaVr ¶mXr Omar 
H$aÊ¶mMr VmarI

03.08.2025

14. ‘m{hVr kmár, Bìh°ë¶weZ ‘°Q´>r³g Am{U g§̂ mì¶ 
{ZamH$aU AOm©À¶m {ZamH$aU ¶moOZm H$arVm 
{dZ§VrÀ¶m OmarMr VmarI

04.08.2025

15. {ZamH$aU ¶moOZmÀ¶m gmXarH$aUmH$arVm A§{V‘ 
Vm[aI 

04.09.2025

16. ñdmañ¶mMr A{^ì¶º$s gmXa H$aÊ¶mgmR>r à{H«$¶m 
B©‘ob

cirp.bombayrayon@gmail.com

17. E‘EgE‘B© åhUyZ H$m°nm}aoQ> H$O©XmamÀ¶m Zm|XUrH¥$V 
pñWVrMm Vnerb

E‘EgE‘B© åhUyZ Zm|XUrH¥$V Zmhr

à n Ì H «$ . 3  
[{ Z ¶ ‘ - 1 3 ( 1 ) ( E ) n h m] 

H $ O © d g wb r Ý ¶ m ¶ m { Y H $ a U ‘ w§~ B © ( S > r A m a Q > r 3 ) 
1bm ‘Obm, E‘Q>rEZEb Q>o{b’$moZ E³gM|O {~pëS>¨J, go³Q>a-30 E, dmer, Zdr ‘w§~B©-400 703. 

I Q >b m H «$ . : A m oE / 1 6 1 2 / 2 0 2 4  
H $ O © d g yb r Ý ¶ m ¶ m { Y H $ a U ( H $ m ¶ ©d m h r ) é ë g , 1 9 9 3 À ¶ m { Z ¶ ‘ 5 À ¶ m C n - { Z ¶ ‘ 

( 2 E ) g h d m M V m A °μ³ Q > À ¶ m H $ b ‘ 1 9 À ¶ m C n - H $ b ‘ ( 4 ) A §V J ©V g ‘ Ý g . 
H °$ Z a m ~ ±H $  

{ d é Õ 
O oa W H $ m °ñ ‘ oQ > m ob m °O r p ³ b { Z H $ à m ¶ ì h oQ > { b { ‘ Q > oS > 

à{V, 
( 1 ) O oa W H $ m °ñ ‘ oQ > m ob m °O r p ³ b { Z H $ à m ¶ ì h oQ > { b { ‘ Q > oS > 

‘w. 14 qbH$ amoS,> Omb§Ya -144003, n§Om~ -144001  
Omb§Ya, n§Om~-144003 

( 2 ) a r V m O oa W 
180 ñQ´>rQ²>g H«$. 4 g|Q´>b Q>mD$Z, Omb§Ya I, Omb§Ya {gQ>r n§Om~,  
Omb§Ya, n§Om~-144001. 

( 3 ) à e m §V O oa W 
EM H«$. 299 300 EëS>oH$mo J«rÝg, Omb§Ya, Omb§Ya {gQ>r n§Om~,  
Omb§Ya, n§Om~-144001 

g ‘ Ý g 
Á ¶ m A W u , darb Z‘yX A m oE / 1 6 1 2 / 2 0 2 4 Zm‘Xma à~§YH$/nrR>m[gZ A{YH$mè¶m§g‘moa 1 6 / 1 2 / 2 0 2 4 
amoOr gyMr~Õ Ho$bm hmoVm. 
Á ¶ m A W u , Zm‘Xma Ý¶m¶m{YH$aUmZo H¥$nmd§V hmoD$Z é . 5 2 3 5 8 3 2 2 . 8 2 / - À¶m H$Om©À¶m dgwbrgmR>r 
Vw‘À¶m{déÕ XmIb Ho$boë¶m A°³Q>À¶m H$b‘ 19(4) A§VJ©V  gXa AOm©da (Amo.E.) g‘Ýg/gyMZm Omar 
Ho$br. (OmoS>boë¶m XñVmdoOm§À¶m àVtgh AO©). 
A°³Q>À¶m H$b‘ 19 À¶m nmoQ>-H$b‘ (4) Zwgma, Vwåhm à{VdmXtZm Imbrbà‘mUo {ZX}e XoÊ¶mV ¶oV AmhoV:- 
(i) {dZ§Vr Ho$boë¶m AZwVmofm§Zm ‘§Owar H$m XoD$ Z¶o Ë¶mMr g‘ÝgÀ¶m ~OmdUrÀ¶m Vrg {Xdgm§V H$maUo 

XmI{dÊ¶mgmR>r; 
(ii) ‘yi AOm©À¶m AZw. H«$. 3E A§VJ©V AO©Xmam§Zr {d{Z{X©ï> Ho$boë¶m {‘iH$Vr Am{U ‘Îmm§ì¶{V[a³V AÝ¶ 

{‘iH$Vr Am{U ‘Îmm§Mo Vnerb Omhra H$aUo; 
(iii) {‘iH$VtÀ¶m OßVrgmR>rÀ¶m AOm©darb gwZmdUr Am{U {ZH$mb àb§{~V Agë¶mZo ‘yi AOm©À¶m AZw. 

H«$‘m§H$ 3E A§VJ©V Omhra Ho$boë¶m Aem AÝ¶ ‘Îmm Am{U {‘iH$VtMm Am{U VmaU ‘Îmm§Mm ì¶dhma 
H$aÊ¶mg qH$dm Ë¶m {ZH$mbr H$mT>Ê¶mg Vwåhmbm ‘ÁOmd H$aÊ¶mV Ambm Amho. 

(iv) Vwåhr Ý¶m¶m{YH$aUmMr nyd© nadmZJr KoVë¶mIoarO Á¶mda VmaU {hVg§~§Y ~Zdbo AmhoV Ë¶m 
H$moUË¶mhr ‘Îmm§Mr Am{U/qH$dm ‘yi AOm©À¶m AZw. H«$‘m§H$ 3 E A§VJ©V Omhra qH$dm {d{Z{X©ï> Ho$boë¶m 
AÝ¶ ‘Îmm Am{U {‘iH$VtMo Ë¶m§À¶m ì¶dgm¶mÀ¶m gm‘mÝ¶ H$m‘H$mOmì¶{V[a³V {dH«$s, ̂ mS>onÅ>m qH$dm 
AÝ¶ àH$mao hñVm§VaU H$aUma ZmhrV. 

(v) ì¶dgm¶mÀ¶m {Z¶{‘V H$m‘H$mOmÀ¶m AmoKm§V VmaU ‘Îmm qH$dm AÝ¶ ‘Îmm d {‘iH$Vr ¶m§À¶m {dH«$sVyZ 
amoH$S> Pmboë¶m {dH«$s aH$‘oMm {hemo~ XoÊ¶mg Vwåhr ~m§Yrb Agmb d Aer {dH«$s a³H$‘ Aem ‘Îmm§da 
VmaU {hVg§~§Y YmaU H$aUmè¶m ~±H$ qH$dm {dÎmr¶ g§ñWoH$S>o R>odboë¶m ImË¶m‘Ü¶o O‘m Ho$br nm{hOo. 

Vwåhmbm 0 4 / 0 8 / 2 0 2 5 a m oO r g H $ m i r 1 0 . 3 0 d m. boIr {ZdoXZ gmXa H$ê$Z Ë¶mMr EH$ àV AO©Xmam§Zm 
gmXa H$aÊ¶mMo d a { O ñ Q ´>m ag‘moa hOa amhÊ¶mMo XoIrb {ZX}e XoÊ¶mV ¶oV AmhoV, H$gya Ho$ë¶mg, Vw‘À¶m 
J¡ahOoarV AOm©da gwZmdUr hmoD$Z {ZH$mb {Xbm OmB©b. 
For Paper Book Follow the Following Url: 
https//is.drt.gov.in/drtlive/paperbook.php?ri=202559060626 
‘ m Â ¶ m h ñ V o A m { U ø m Ý ¶ m ¶ m { Y H $ a U m À ¶ m { e ³ ³ ¶ m Z o h ç m { X Z m §H $ : 2 6 / 0 6 / 2 0 2 5 a m oO r { X b o. 

g‘Ýg Omar H$aÊ¶mH$arVm àm{YH¥$V A{YH$mam§Mr ñdmjar 
( g §O ¶ O ¶ ñ d m b ) 

a { O ñ Q ´>m a 
S > r A m a Q > r -III>, ‘ w§~ B © Q >r n : : O o b m J y Z g ob V o I m oS >m . 

n [ a . H «$ . 

‘ w§~ B © H $ O © d g wb r Ý ¶ m ¶ m { Y H $ a U  H «$ . 2 
E‘Q>rEZEb ̂ dZ, 3am ‘Obm, ñQ´>°ÊS> amoS>, Anmobmo ~§Xa, Hw$bm~m ‘mH}$Q>,  

Hw$bm~m, ‘w§~B©-400005.  
 n [ a . - 1 2 

{ H $ a H $ m oi A O © H «$ . 1 0 4 g Z 
~ ±H $ A m °’ $ ~ S >m oX m  . . . . A O ©X m a 

{ d é Ü X 
‘ m oX r B Z m oì h o{ Q > ì h E Á ¶ wH o$ e Z A m { U B V a . . . . à { V d m X r 

g yM Z m 
1. Á¶mAWu, Ý¶m¶m{YH$amUmV gXa AO© XmIb Ho$bm. Á¶mMr àV ¶mgh OmoS>bobr Amho. gXa {dMmabobo AZwVmof 

H$m ‘§Oya Ho$bo ZmhrV ¶mMr H$maUo XmIdÊ¶mgmR>r Vwåhmbm gyMZm XoÊ¶mV Ambr. gyMZm ¿¶mdr H$s, gXa AO© 
07/10/25  amoOr g. 11.00 dm. qH$dm Ý¶m¶m{YH$aUmÀ¶m gmo¶rZwgma Ë¶mZ§Va bJoMM gwZmdUrgmR>r KoÊ¶mV 
¶oB©b.  

2. Vwåhmbm ì¶º$se: qH$dm ¶Wm¶mo½¶ ‘m{hVr Agboë¶m pßbS>g©/d{H$bm§‘m’©$ hOa amhÊ¶mMo {ZX}e XoÊ¶mV ¶oV AmhoV 
Am{U Vw‘Mm à{VgmX H$mhr Agë¶mg Zm|X H$aUo.  

3. gyMZm ¿¶mdr H$s, ¶oWo darb Z‘yX {Xder Vwåhr hOa amhÊ¶mg H$gyadma R>aë¶mg, Vw‘À¶m AZwnpñWVrV AOm©Mr 
gwZmdUr hmoB©b Am{U {ZU©¶ Ho$bm OmB©b. 

gXa  03 OyZ, 2025  amoOr ‘mÂ¶m hñVo Am{U Ý¶m¶m{YH$aUmÀ¶m {e³³¶mZo {Xbo. 
 a { O ñ Q ´>m a   

S > r A m a Q > r -II,  ‘ w§~ B ©  
5 . a m h þb ‘ wH o$ e J m o{ h b 

E-606, pìhZr ao{gS>|gr, ’o$O I, hZw‘mZ ZJa, ~g S>onmo amoS> bJV, ‘hmbú‘r H$m°åßbo³gÀ¶m g‘moa, Zmbmgmonmam 
(npíM‘), R>mUo- 401013 à { V d m X r H «$ . 5 

6 . A ‘ ¥V m ‘ °Ï ¶ y 
501, E qdJ, gw§Xa‘, ahoOm H$m°åßbo³g, ‘mbmS> nyd©, ‘w§~B©- 400 097 à { V d m X r H «$ . 6 


