
FORM G 
INVITATION FOR EXPRESSION OF INTEREST FOR  
HRIDAYNATH CONSULTANCY PRIVATE LIMITED 

OPERATING IN BUSINESS AND MANAGEMENT SERVICES 
AT MUMBAI, MAHARASHTRA 

 (Under Regulation 36A(1) of the Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Corporate Persons) Regulations, 2016) 

 
RELEVANT PARTICULARS 

1. Name of the corporate debtor along 
with CIN 

Hridaynath Consultancy Private Limited 
CIN: U74120MH2010PTC208538 

2. Address of the registered office  Flat No- B-906, 9th Floor, New Sarvottam 
CHS, Irla Bridge, Andheri (west), Mumbai – 
400058, India  

3. URL of website Not available 
4. Details of place where majority of fixed 

assets are located 
Not Applicable 
Corporate Debtor does not have any fixed 
asset.   

5. Installed capacity of main products/ 
services  
 

Not Applicable 
 

6. Quantity and value of main products/ 
services sold in last financial year 

FY 2021-22 (Audited) 
Revenue from Operations: INR 1,26,00,822 
FY 2022-23 (Unaudited - till 20-01-2023) 
Revenue from Operations: Nil 

7. Number of employees / workmen Nil 
8. Further details including last available 

financial statements (with schedules) of 
two years, lists of creditors, relevant 
dates for subsequent events of the 
process are available at: 

Available information will be shared upon 
receiving a request at cirp.hcpl@gmail.com  

   9. Eligibility for resolution applicants 
under section 25(2)(h) of the Code is 
available at: 

Can be obtained by sending a request at 
cirp.hcpl@gmail.com    

   10. Last  date  for  receipt of  expression  of  
interest 

July 1, 2023  
 

11. Date of issue of provisional list of 
prospective resolution applicants 

July 3, 2023  
 

12. Last date for submission of objections 
to provisional list 

July 8, 2023  
 

13. Process email id to submit EOI  cirp.hcpl@gmail.com    
Note: The Invitation for Expression of Interest dated March 20, 2022, has been modified with the consent 
of the Committee of Creditors of HCPL pursuant to regulation 36A(4A) of IBBI (Insolvency Resolution 
Process for Corporate Persons) Regulations, 2016. 

 
Date:  June 15, 2023 
Place: Hyderabad 

 
Sd/- 

Prakul Thadi 
Resolution Professional of  

Hridaynath Consultancy Private Limited 
IBBI Registration No.: IBBI/IPA-002/IP-N01149/2021-2022/13806 

AFA Validity: September 6, 2023 
     Address: Flat No. 1405, J Block, Rainbow Vistas,  

Green Hills Road, Moosapet, Hyderabad, Telangana 500018 
E-mail: prakulthadi@hotmail.com | cirp.hcpl@gmail.com  
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 ‘w§~B© 

X{jU ‘w§~B©Vrb dairV CKS>çm 
‘°Zhmob‘Ü¶o nSy>Z à{gÕ S>m°ŠQ>aMm ‘¥Ë¶y 
Pmë¶mZ§Va XmIb ¶m{MHo$darb gwZmdUr 
Xaå¶mZ hm¶H$moQ>m©Zo Joë¶m nmM dfmªV 
ehamVrb 10 Q>¸o$ ‘°Zhmobhr gwa{jV 
Z Ho$ë¶m~Ôb ‘w§~B© ‘hmnm{bHo$da 
~wYdmar  Vmeoao AmoT>bo. VgoM Aem 
YmoH$mXm¶H$ CKS>çm ‘°Zhmob‘Ü¶o nSy>Z 
EImXr Or{dVhmZr Pmbr Va Ë¶mbm 
O~m~Xma H$moU, Agm gdmb H$aV 
nm{bHo$bm Mm§JboM IS>gmdbo. gagH$Q> 
‘°Zhmob‘Ü¶o g§ajH$ Omir  H$Yr 
~g{dUma ho gmo‘dman¶ªV ñnï> H$aÊ¶mMo 
AmXoehr nm{bHo$bm hm¶H$moQ>m©Zo {Xbo.

amÁ¶mgh ‘w§~B©Vrb añË¶m§Mr 
XþadñWm Am{U CKS>çm ‘°Zhmobg§X^m©V 
dH$sb éOy R>¸$a ¶m§Zr ‘w§~B© Cƒ 
Ý¶m¶mb¶mV Ad‘mZ ¶m{MH$m XmIb 
Ho$br Amho. gÜ¶m ‘w§~B©V EHy$U 74 

hOma 682 ‘°Zhmob AmhoV. Ë¶mn¡H$s 
’$º$ 1 hOma 908 ‘°Zhmobda g§a{jV 
Omir bmdÊ¶mV Ambr Amho, H$maU 
hr ‘°Zhmob nmUr gmMyZ V¶ma hmoUmè¶m 
nyaàdU joÌm§‘Ü¶o Agë¶mMr ‘m{hVr 
nm{bHo$À¶m dVrZo {Xbr. ¶mda ZmamOr 
ì¶º$ H$ê$Z à^mar ‘w»¶ Ý¶m¶‘yVu {ZVrZ 
Om‘Xma Am{U Ý¶m¶‘yVu g§Xrn ‘maUo 
¶m§À¶m I§S>nrR>mZo nm{bH$m àemgZmbm 
Ymaoda Yabo. nyaàdU joÌ Zgboë¶m 
^mJm‘Ü¶o nya AWdm nmUr gmMUma 
Zmhr Ago åhUm¶Mo Amho H$m? 2018 
‘Ü¶o {Xboë¶m AmXoem§Mr AÚmn nwV©Vm 
H$m Pmbr Zmhr? Ago gdmb hm¶H$moQ>m©Zo 
CnpñWV Ho$bo.

CKS>çm ‘°ZhmobÀ¶m g‘ñ¶oda H$moUVr 
nmdbo CMbbr, ¶mda nm{bHo$À¶mdVrZo 
H$mb ~wYdmar à{VkmnÌ  hm¶H$moQ>m©V gmXa 
Ho$bo. VgoM hm¶H$moQ>m©Zo ’$Q>H$maë¶mZ§Va 
bJoM nm{bH$m Am¶wº$ S>m°. BŠ~mb qgh 
Mhb ¶m§Zr  Mma {Xdgm§V åhUOo 19 

OyZn¶ªV CKS>r ‘°Zhmob ~§X  H$aÊ¶mMo 
Am{U Ë¶mMo gd}jU H$aÊ¶mMo AmXoe 
gd© {d^mJm§Mo ghmæ¶H$ Am¶wº$ Am{U 
à‘wI A{^¶§Ë¶m§Zm {Xbo AmhoV. nm{bH$m 
hÔrV gÜ¶m 74 hOma 682 ‘b{ZñgmaU 
dm{hÝ¶m AgyZ Ë¶mn¡H$s 1 hOma 908 
{R>H$mUrM ‘°Zhmob g§a{jV H$aÊ¶mV 
Ambr AmhoV. Va 25 hOma 640 nO©Ý¶ 
dm{hÝ¶m n¡H$s 4 hOma 372 ‘°Zhmobda 
g§ajH$ Omù¶m ~g{dÊ¶mV Amë¶m 
AmhoV. Va g§nyU© Am{U n{ü‘ CnZJamV 
14 {R>H$Ur ‘°Zhmobda AmYw{ZH$ Omù¶m 
~gdë¶m AgyZ hm EH$ nm¶bQ> àmoOoŠQ> 
AgyZ Ë¶mgmR>r 11 bmI 50 hOma én¶o 
IM© Ho$ë¶mMohr ¶m à{VkmnÌmV Z‘yX 
Ho$bo Amho. VgoM AmnÎmr ì¶dñWmnZ 
g{‘Vr ‘°ZhmobMm àý ‘mJu bmdÊ¶mgmR>r 
g‘Ýd¶H$ åhUyZ H$m‘ nm{hb, Agohr 
nm{bHo$Zo ñnï> Ho$bo Amho.

10 Q>¸o$ ‘°Zhmobhr gwa{jV ZmhrV10 Q>¸o$ ‘°Zhmobhr gwa{jV ZmhrV ‘w§~B© ‘hmnm{bHo$bm ‘w§~B© ‘hmnm{bHo$bm 
hm¶H$moQ>m©Zo IS>gmdbohm¶H$moQ>m©Zo IS>gmdbo

 ‘mWoamZ

am¶JS> {OëømVrb W§S> hdoMo 
{R>H$mU åhUyZ AmoiIë¶m 
OmUmè¶m ‘mWoamZ‘Ü¶o 
n¶m©daUào‘tÀ¶m {damoYm‘wio 
~§X nS>bobr hdmB© godm 
Vã~b 23 dfm©Z§Vahr 
gwê$ H$aVm Ambobr 
Zmhr. ‘mWoamZMo ‘mOr 
ZJamÜ¶j AO¶ gmd§V 
¶m§Zr ‘mWoamZÀ¶m AÝ¶ 
ehamVyZ ho{bH$m°ßQ>a godm 
nwÝhm gwê$ H$aÊ¶mMr ‘mJUr 
Ho$br Amho. ‘mWoamZ‘Ü¶o 
n¶m©daUnyaH$ B© -[ajm 
gwê$ Pmë¶mZ§Va AmVm 
hdmB© godoMm ‘wÔm nwT>o 
Ambm Amho. dmT>Ë¶m 
n¶©Q>H$m§‘wio dmhVwH$sMo AÝ¶ 
n¶m©¶XoIrb CnbãY H$ê$Z 
{Xbo nm{hOoV. ¶mgmR>r 
~§X nS>bobr ho{bH$m°ßQ>a 
godm  {ZXmZ AmOy~mOyÀ¶m 
ehamVyZ  Var  gwê$ Pmbr 
nm{hOo Ago ‘mOr ZJamÜ¶j 
AO¶ gmd§V ¶m§Zr  
åhQ>bo Amho. 

‘mWoamZMr ho{bH$m°ßQ>a godm ‘mWoamZMr ho{bH$m°ßQ>a godm 
23 dfmªZ§Vahr AÚmn ~§XM23 dfmªZ§Vahr AÚmn ~§XM

 lram‘nya

Ah‘XZJa {OëømVrb 
Aßna {Oëhm{YH$mar 
H$m¶m©b¶ lram‘nya ¶oWo 
ìhmdo Aer ‘mJUr H$aV 
Jwédmar {Oëhm H¥$Vr g{‘VrZo 
àm§V H$m¶m©b¶mg‘moa {ZXe©Zo 
Ho$br. Xaå¶mZ {eS>u 
¶oWrb Aßna {Oëhm{YH$mar 
H$m¶m©b¶ lram‘nya ¶oWo 
H$amdo, ¶m ‘mJUrgmR>r ¶oË¶m 
e{Zdmar 17 OyZ amoOr 
lram‘nya ~§XMr hmH$ {Oëhm 
H¥$Vr g{‘VrZo {Xbr. ZJa 
{OëømMo {d^mOZ H$ê$Z 
lram‘nya {Oëhm H$amdm, hr 
AZoH$ dfmªnmgyZMr VoWrb 
ZmJ[aH$m§Mr ‘mJUr Amho. 
‘mÌ amÁ¶ gaH$maZo ZwH$VoM 
‘hgyb‘§Ìr amYmH¥$îU {dIo 
¶m§À¶m ‘VXmag§KmVrb {eS>u 
¶oWo Aßna {Oëhm{YH$mar 
H$m¶m©b¶ C^maÊ¶mg ‘§Owar 
{Xbr Amho.

 ‘w§~B© 

"{haì¶m {haì¶m 
a§JmMr PmS>r KZXmQ> 
Am{U {VVbr CS>r' 
’o$‘ à{gÕ Jm{¶H$m 
emaXm amOZ 
Aæ¶§Jma ¶m§Mo H$mb 

~wYdmar H$H©$amoJ AmOmamZo {ZYZ Pmbo. Ë¶m 
86 dfmªÀ¶m hmoË¶m. emaXm ¶m nm°n Aë~‘ 
bm±M Pmboë¶m n{hë¶m ^maVr¶ ‘{hbm  
Jm{¶H$m hmoË¶m.

emaXm ¶m§Mm OÝ‘ 25 Am°ŠQ>mo~a 
1937 amoOr Vm{‘iZmSy>Vrb EH$m ~«m÷U 
Hw$Qw>§~mV Pmbm.  emaXm ¶m§Zm 1970 ‘Ü¶o 
Amboë¶m 'Ohm§ ß¶ma {‘bo' ¶m {MÌnQ>mV 
'~mV Oam h¡ Amn H$s' hm H°$~ao JmÊ¶mgmR>r 
‘{hbm nmœ©Jm{¶Ho$Mm {’$ë‘’o$Aa nwañH$ma 
{‘imbm hmoVm. 1966 ‘Ü¶o Amboë¶m 
'gyaO' {MÌnQ>mVrb '{VVbr CS>r CS> Omo 
Mbr ’y$b Zo H$hm AmOm ‘oao nmg {VVbr 
H$mho ‘| Mbr AmH$me' ho JmUo Ë¶m§À¶m 
H$ma{H$XuVrb gdm©V {hQ> JmUo hmoVo. emaXm 
¶m§Zr e§H$a O¶{H$eZ ¶m§À¶mgmo~V XrK©H$mi 
H$m‘ Ho$bo Am{U AZoH$ {hQ> JmUr {Xbr. 
Ë¶m§Zr ‘mohå‘X a’$s, Amem ^mogbo, 
{H$emoa Hw$‘ma, ¶oewXmg, ‘wHo$e Am{U gw‘Z 

'{haì¶m a§JmMr PmS>r KZXmQ>' ’o$‘ Jm{¶H$m emaXm Aæ¶§Jma ¶m§Mo {ZYZ '{haì¶m a§JmMr PmS>r KZXmQ>' ’o$‘ Jm{¶H$m emaXm Aæ¶§Jma ¶m§Mo {ZYZ 

        ‘hmamḯ> Am¡Úmo{JH$ {dH$mg ‘hm‘§S>i
(‘hmamḯ> emgZ A§{JH¥$V)

‘wXVdmT> gyMZm
B© {Z{dXm gyMZm H«$. 96/2022-2023 (‘w§~B©) H$arVm

{XZm§H$ 25/03/2023 amoOr X¡{ZH$ ZdmH$mi, ‘w§~B©, X¡{ZH$ {‘S> S>o, ‘w§~B©, 
X¡{ZH$ Zd^maV, ‘w§~B©, X¡{ZH$ I~a| AmO VH$, ‘w§~B©, X¡{ZH$ d¥Îm‘mZg, ‘w§~B© ¶m 
d¥ÎmnÌm‘Ü¶o à{gÕ Pmboë¶m darb B© {Z{dXm gyMZoVrb Imbrb H$m‘mH$arVmÀ¶m B© 
{Z{dXm ‘hm‘§S>imÀ¶m g§Ho$VñWimda CnbãYo~m~V ‘wXVdmT> gyMZm XoÊ¶mV ¶oV Amho.

A.
H«$.

H$m‘mMo Zm§d

1. ‘wa~mS> d A{V[aº$ ‘wa~mS> Am¡Úmo{JH$ joÌ... ‘wa~mS> Am{U ‘wa~mS> Am¡Úmo{JH$ 
joÌmVrb Iam~ Pmbobo añË¶mMo S>m§~arH$aU H$aUo d BVa {H$aH$moi H$m‘o 
H$aUo.

Cnamoº$ H$m‘mH$arVm {Z{dXm ànÌ {XZm§H$ 20/06/2023 n¶ªV ‘hm‘§S>imÀ¶m 
https://www.midcindia.org ¶m g§Ho$VñWimda CnbãY Agob.

Á¶m {Z{dXm YmaH$m§Zr ¶mnydu Amnbr {Z{dXm ^abr Agob AWdm AnbmoS> Ho$br 
Agob, Ë¶m§Zr {Z{dXo‘Ü¶o ~Xb H$éZ qH$dm ~Xb Z H$aVm gXa {Z{dXm nwÝhm ^aUo 
Amdí¶H$ Amho, ¶mMr H¥$n¶m Zm|X ¿¶mdr, Aem H§$ÌmQ>Xmam§Zr ew{ÕnÌH$mZ§Va Oa 
{Z{dXm nwÝhm ^abr Zmhr AWdm AnbmoS> Ho$br Zmhr Va Ë¶m§Mm XoH$ma gXa ñnYm©Ë‘H$ 
{Z{dXoVyZ AmnmoAmn ~mX hmoB©b.

gXa {Z{dXm gyMZoV BVa H$moUVmhr ~Xb H$aÊ¶mV Ambobm Zmhr.

‘hmamï´> emgZ
gmd©O{ZH$ ~m§YH$m‘ {d^mJ CÎma aËZm{Jar 415612

Website- www.mahapwd.gov.in / e-mail- northratnagiri.ee@mahapwd.gov.in
{Z{dXm gyMZm H«$. 26 gZ 2023-24 B©-{Z{dXm (Am°ZbmB©Z)

H$m¶©H$mar A{^¶§Vm, gmd©O{ZH$ ~m§YH$m‘ (CÎma) aËZm{Jar ( XþaÜdZr H«$. 223505) ‘hmamï´> emgZmÀ¶m gm.~m§. 
ImË¶mH$S>o ¶mo½¶ Ë¶m H§$ÌmQ>Xmam§H$Sy>Z Imbrb H$m‘m§H$arVm ~-1 Z‘wÝ¶mVrb {Z{dXm B©-{Z{dXm àUmbrÛmao Am°ZbmB©Z 
‘mJ{dV AmhoV.

A. H«$. H$m‘mMo Zm§d A§Xm{OV qH$‘V <

1 emgH$s¶ d¡ÚH$s¶ ‘hm{dÚmb¶ ({Z¶mo{OV) ¶oWrb {Oëhm é½Umb¶ d àmXo{eH$ 
‘Zmoé½Umb¶, aËZm{Jar B‘maVr‘Yrb {H$aH$moi ~Xb d Amdí¶H$ S>mJSw>Or H$aUo. 
Vm. {O. aËZm{Jar

3,65,18,361/-

2 {Oëhm Ý¶m¶mb¶ aËZm{Jar ¶oWrb Amdmam‘Ü¶o {XdmUr Ý¶m¶mYre (H$. ñV) ¶m§MogmR>r 
14 Ý¶m¶rH$ {ZdmgñWmZmMo ~m§YH$m‘ H$aUo. Vm. {O. aËZm{Jar

5,96,23,996/-

3 emgH$s¶ d¡ÚH$s¶ ‘hm{dÚmb¶ ({Z¶mo{OV) ¶oWrb 100 ImQ>m§Mo ‘{hbm é½Umb¶ 
¶oWo ~Xb d gwYmaUm H$aUo. Vm. {O. aËZm{Jar

6,11,30,330/-

4 aËZm{Jar ¶oWrb {Oëhm{YH$mar H$m¶m©b¶ AmdmamVrb {Oëhm {Z¶moOZ g{‘VrMo Z{dZ 
g^mJ¥h ~m§YUo. Vm.{O. aËZm{Jar. (Cd©[aV H$m‘)

1,57,97,718/-

{Q>n :-  ¶m {Z{dXo‘Ü¶o EHy$U 04 H$m‘m§Mm g‘mdoe AgyZ {Z{dXm Am°ZbmB©Z KoÊ¶mMm (S>mD$ZbmoS>) d gmXa H$aÊ¶mMm 
(AnbmoS>) H$mbmdYr {XZm§H$ 15/06/2023 Vo 29/06/2013 n¶ªV AgyZ ¶m {Z{dXm CKS>Ê¶mMm {XZm§H$ 
30/06/2023 Agm Amho. {Z{dXm nyd© ~¡R>H$ H$m‘ H«$. 1 Vo 4 H$arVm {XZm§H$ 20/06/2023 amoOr Xþ. 12.00 
dmOVm Am{U H$m‘ H«$. 4 H$arVm {X. 22/06/2013 amoOr Xþ. 12 dmOVm Am¶mo{OV H$aÊ¶mV Ambr Amho. ¶m 
{Z{dXo‘Yrb g§nyU© ‘m{hVr g§Ho$V ñWimda CnbãY H$éZ XoÊ¶mV Ambobr Amho. www.mahatender.gov.in
Om.H«$. EZAmaS>r/E~r/Q>rgr/26/3616                                                                                     ghr/-
H$m¶©H$mar A{^¶§Vm ¶m§Mo H$m¶m©b¶	                                                             (A‘mob A. AmoQ>dUoH$a)
CÎma aËZm{Jar (gm.~m§.) {d^mJ			                                           H$m¶©H$mar A{^¶§Vm 
aËZm{Jar {XZm§H$ 08/06/2023 		       	          CÎma aËZm{Jar (gm.~m§.) {d^mJ
H«$‘m§H$ - AmaAmogr-2023-24/H«$-5/C1454	                                                         aËZm{Jar

Hw$iJm§d ~Xbmnya ZJan[afX
‘{hbm d ~mbH$ë¶mU {d^mJ

’o$a Omhra gyMZm ({Vgè¶m§Xm à{gÜXr)
Hw$iJm§d ~Xbmnya ZJan[afX ‘{hbm d ~mbH$ë¶mU {d^mJmVJ©V ""‘{hbm g‘wnXoeZ H|$Ð / ‘XV H|$Ð '' Mmb{dÊ¶mH$[aVm 

¶mo½¶ Vr g§ñWoMr {ZdS> H$aÊ¶mH$[aVm ¶mo½¶ Ë¶m g§ñWoH$Sy>Z àñVmd ‘mJ{dÊ¶mV Ambobo hmoVo. na§Vw nwaogo àñVmd àmá Z Pmë¶m‘wio 
{Vgè¶m§Xm nwT>rb {ZH$f nyU© Agbobo g§ñWm§H$Sy>Z AO© ‘mJ{dÊ¶mV ¶oV AgyZ BÀNw>H$ g§ñWm§Zr Hw$iJm§d ~Xbmnya ZJan[afX, 
‘{hbm d ~mbH$ë¶mU {d^mJmH$S>o gXaMm AO© Amdí¶H$ H$mJXnÌm§gh {X. 23/06/2023 amoOr gm¶§H$mir 4:00 dmOon¶ªV 
gmXa H$amdm.

AQ>r d eVu :-
1)	 ñd¶§godr g§ñWm Zm|XUr 1950/1860 Zm|XUr d¥Îm AZw^d g‘wnXoeZ H|$Ð / ‘XV H|$Ð Mmb{dÊ¶mMm AZw^d, g§ñWoMo 

Zm|XUr à‘mUnÌmMr àV OmoS>mdr. (em°n bm¶gÝg / emgH$s¶ Zm|XUr) /
2)	 g‘wnXoeZ / {dYr g„mJma ¶m§Mo e¡j{UH$ H$mJXnÌ nwamdm.
3)	 ‘mJrb 1 dfm©V Ho$boë¶m H$m‘mMm Ahdmb, emgH$s¶ / {Z‘emgH$s¶ / ImgJr AZw^d XmIbm. (OmñVrV OmñV 

AZw^d Agë¶mg àmYmÝ¶).
4)	 ~Xbmnya hÔrV H$m¶m©b¶ Agë¶mMm nwamdm.
	 (ghr /-)
	 (¶moJoe JmoS>go)
	 ‘w»¶m{YH$mar
	 Hw$iJm§d ~Xbmnya ZJan[afX
	 Hw$iJm§d.

nZdob ‘hmZJanm{bH$m
Vm. nZdob, {O. am¶JS> 410 206

Email ID : panvelcorporation@gmail.com			   XÿaÜdZr H«$. 022-27458040/41/42

							        {XZm§H$ :-14 /06/2023

{Z{dXm gyMZm
A.H«$. {Z{dXm H«$. H$m‘mMo Zmd A§XmOnÌH$s¶ a¸$‘

1) PMC/WS/14/2023-24 nZdob ‘hmZJanm{bH$m joÌmVrb nZdob ¶oWrb 
‘mH}$Q> ¶mS>© C§M ObHw§$^ ¶oWo Ho${~Z ~m§YUo.

é.16,57,765/-

darb B© - {Z{dXo ~m~VMr ‘m{hVr emgZmÀ¶m 'http://mahatenders.gov.in' ¶m g§Ho$V ñWimda {X. 19/06/2023 
amoOr à{gÜX H$aÊ¶mV ¶oB©b. g§~§{YV {Z{dXmH$mam§Zr ¶mMr Zm|X ¿¶mdr.

ghr/- 
(S>m°. àem§V agmi) 

A{V[aº$ Am¶wº$ (1) 
nZdob ‘hmZJanm{bH$m

Om.H«$. n‘nm/nmnw{d/3523/à.H«$. 01/435/2023

H$ë¶mUnya ¶m§gma»¶m {X½JOm§gmo~V H$m‘ 
Ho$bo. emaXm ¶m§Zr d¡O¶§Vr‘mbm, gm¶am 
~mZmo, ho‘m ‘m{bZr, e{‘©bm Q>mJmoa, 
‘w‘VmO, aoIm Am{U hobZ ¶m§gma»¶m 
AmKmS>rÀ¶m A{^ZoÌtZm Amnbm AmdmO 
{Xbm Amho. 1971 ‘Ü¶o bm±M Pmboë¶m 
Ë¶m§À¶m Aë~‘Mo Zmd '{gPbg© 

Ago hmoVo. emaXmZo ~m°{bdyS>{edm¶ 
VobwJy, ‘amR>r, B§J«Or Am{U JwOamVr 
^mfm§‘Ü¶ohr JmUr Jm¶br AmhoV.2007 
‘Ü¶o Ë¶m§Mm JPb Aë~‘ 'A§XmO-E-
~¶mZ' - hr à{gÕ Pmbm Amho, Omo 
{‘Pm© Jm{b~À¶m bmoH${à¶ JPbm§da  
AmYm[aV hmoVm.

lram‘nya ~§XMr hmH$lram‘nya ~§XMr hmH$
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The government and Reserve
Bank  of  India  (RBI)  are  look­
ing to integrate GSTN (Goods
and  Services  Tax  Network)
with  TReDS  (Trade  Receiv­
ables  Discounting  System)
platforms  to  enable  direct
sanctions of MSME invoices.

Integration will ensure that
e­invoices  raised  by  MSMEs
on GSTN can come directly to
the TReDS portal, thus negat­
ing the need for any additional
activity or documentation, in­
dustry  players  said,  adding
that  it  could  greatly  improve
the  working  of  TReDS  plat­
forms over a period of time.

It  will  also  lead  to  faster
loan  underwriting  and  sanc­
tions as sourcing directly from
the GST platform will provide
more  assurance  and  comfort
to  fi�nanciers  with  respect  to
the  genuineness  of  invoices.

In  addition,  it  will  help  build
an alternative credit database,
especially  for  MSMEs  with
weak  or  minimal  credit  his­
tory. 

SECONDARY WINDOW

“Vendor data and invoice will
fl�ow  through  the  platform,
thereby  helping  us  audit  in  a
better way and also form a bet­
ter data view of the vendor. So
it will be very handy as a sec­

ondary  window  as  we  keep
adding data, as we would have
GST data as well as the actual
performance on the platform.
This  will  also  help  fi�nanciers
use  this  data  for  other  distri­
bution  models,”  an  industry
offi�cial said.

The  GST  network  is  likely
to  be  integrated  through  the
account  aggregator  model  to
ensure data privacy and secur­
ity, sources told businessline.

“Discussions are coming to
the  conclusion  that  invoices
can  come  through  the  GST
platform, but through AA (ac­
count  aggregator)  model.
GSTN will be registered as FIP
(Financial  Information  Pro­
vider)  and  TReDS  platforms
as FIU (Financial Information
User)  and  so  they  will  get  all
the invoices,” a source said.

In  February  2021,  the
Standing  Committee  on  Fin­
ance  headed  by  Jayant  Sinha
had  recommended  the  integ­
ration of TReDS platform with
GSTN e­invoicing portal to al­
low  real  time  sharing  of  data
through a single window of ac­
cess to authenticated invoices. 

However, so far, no decision
has  been  taken  due  to  opera­
tional,  implementation  chal­
lenges  and  data  sharing  con­
cerns, industry players said.

BETTER INTEGRATION

“Now there are discussions on
integration  with  all  digital

public  infrastructure  includ­
ing  GSTN,  Udyam  platform
for  registration  and  the  gov­
ernment  e­marketplace
(GeM)  portal.  Either  these
will  happen  directly  with  the
TReDS  platforms  if  the  gov­
ernment  allows  it,  or  then
through  an  account  aggreg­
ator,”  a  person  in  the  know
said.

Such  integrations  will  also
help the government track the
invoices  being  created,  and
the  sanction  and  rejection
rates,  thus  encouraging  more
central PSU companies to par­
ticipate in TReDS.

“CPSEs  are  not  coming  in
so far but we have been seeing
demand  from  States.  This
should only improve with the
integration of the government
portals,”  an  offi�cial  said.  Goa
and  Tamil  Nadu  are  already
active,  and  Madhya  Pradesh,
Uttar  Pradesh  and  Haryana
are  expected  to  join  TReDS
soon.

Govt, RBI looking to integrate GSTN
with TReDS via account aggregator 
HANDY SOLUTION. Once activated, e­invoices raised by MSMEs on GSTN can come directly to the TReDS portal
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SPURRING PARTICIPATION. After integration, the
government can track invoice creation, sanction and rejection
rates, thus encouraging more central PSUs to take part in TReDS 

The  Karnataka  Cabinet  on
Thursday  decided  to  repeal
the  anti­conversion  law
brought  in  by  the  previous
BJP government.

The  government  will  in­
troduce a Bill in this regard in
the  upcoming  legislature
session.

“The  Cabinet  discussed
the  anti­conversion  Bill.  We
have  approved  the  Bill  to  re­
peal  the  changes  that  were
brought in by them (BJP gov­
ernment)  in  2022.  It  will  be
tabled  during  the  session
starting  from  July  3,”  Law
and  Parliamentary  Aff�airs
Minister HK Patil told report­
ers after the Cabinet meeting.

ANTI-CONVERSION LAW

The  Karnataka  Protection  of
Right to Freedom of Religion

Act  (anti­conversion  law)
came into eff�ect in 2022, des­
pite  opposition  from  the
Congress.

The  Act  provides  for  the
protection  of  the  right  to
freedom  of  religion  and  pro­
hibition  of  unlawful  conver­
sion from one religion to an­
other  by  misrepresentation,
force,  undue  infl�uence,  coer­
cion,  allurement  or  by  any
fraudulent means.

It proposed imprisonment
from three to fi�ve years with a
fi�ne of ₹�25,000, while for viol­
ation  of  provisions  with  re­
spect to minors, women, SC/
ST, the off�enders will face im­
prisonment from three to 10
years  and  a  fi�ne  of  not  less
than  ₹� 50,000.  The  Act  also
makes  provisions  for  the  ac­
cused to pay up to ₹� 5 lakh as
compensation  to  those  who
were  made  to  convert,  and
with regards to cases of mass
conversion, there shall be a 3

to 10­year jail term and a fi�ne
of up to ₹�1 lakh. It also states
that  any  marriage  that  has
happened  for  the  sole  pur­
pose  of  unlawful  conversion
or  vice­versa  by  the  man  of
one religion with the woman
of another, either by convert­
ing  himself  before  or  after
marriage or by converting the
woman  before  or  after  mar­
riage, shall be declared as null
and void by the family court.

The off�ence under this Act
is  non­bailable  and
cognisable.

The Act mandates that per­
sons  who  wish  to  convert  to
another  faith  shall  give  a  de­
claration  in  a  prescribed
format at least 30 days in ad­
vance  to  the  district  magis­
trate or the additional district
magistrate  specially  author­
ised by the district magistrate
in  this  regard  of  his  residing
district  or  place  of  birth
within the state.
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Karnataka Cabinet to repeal
BJP’s anti­conversion law 

India seeks exemption from
EU’s carbon tax for MSMEs 

New Delhi: India has sought
exemption for MSMEs from the
EU’s Carbon Border Adjustment
Mechanism (CBAM), under
which import taxes are to be
imposed on certain identifi�ed
carbon­intensive items such as
steel and aluminium, the
transitional phase for which will
begin from October 1,
Commerce Secretary Sunil
Barthwal has said. OUR BUREAU

QUICKLY.

‘India earned $7,400­m via
medical tourism in a decade’

Kolkata: India generated an
income of $ 7,400 million
through medical tourism over
the last decade, and the fi�gure is
expected to rise to $ 43,500
million in the next 10 years,
offi�cials said. The health sector in
India has seen many private
investments in the past fi�ve years,
they said at the Indian Chamber
of Commerce­organised
BIMSTEC Health Forum here. PTI

ED arrests two 
M3M promoters

New Delhi: The Enforcement
Directorate (ED) has arrested
Basant Bansal and Pankaj
Bansal, directors of
Gurugram­based realty group
M3M, in a money laundering
matter linked to an
anti­corruption bureau case
against a Panchkula­based
former special court judge,
offi�cial sources said Thursday. PTI

Premium  real  estate  de­
veloper  TARC  is  eyeing
₹�1,500­crore  in  sales  value  in
FY24 — a nearly 200 per cent
increase over the last fi�scal —
as it looks to get its residential
projects  off�  the  ground
primarily  in  the  Delhi–NCR.
The  company,  which  raised
money  from  Bain  Capital  via
NCDs,  is  looking  to  clock  a
topline of nearly ₹�7,000 crore
from the sales of some three­
odd  projects  —  two  in  New
Delhi and one in Gurgaon. 

According  to  Amar  Sarin,
MD  and  CEO,  TARC  Ltd,  of
the  three  projects,  one
launched in October in Delhi,
and  another  in  Gurgaon,  the
third  will  be  launched  in  the
national  capital  between
September  and  October.
These will be high­end luxury
projects  with  delivery

timelines  being  spread  over
the next two to four years.

“The  outlook  for  residen­
tial  sales  continues  to  be
strong,  and  a  very  positive
one.  The  cyclical  slowdown
that  the  sector  witnessed
since 2013 saw some changes
during and post Covid. There
was  pent­up  demand  and
people  wanted  to  upgrade
which  led  to  improved  num­
bers,” he told businessline. 

“With  the  sector  witness­
ing  a  positive  outlook  once

again, money from other asset
classes  are  being  re­invested
into  real  estate.  Appreciation
across projects are also being
witnessed  again,”  Sarin  ex­
plained. 

For  instance,  the  project it
launched  in  Delhi,  saw  book­
ings start at ₹�15,000 per sq ft,
which  subsequently  appreci­
ated to ₹�25,000 per sq ft by the
end of the March 2023.

Abhishek  Law
New  Delhi

Amar Sarin, CEO, TARC

Real estate developer TARC 
eyes ₹�1,500­crore sales in FY24 

Delhi  Police  on  Thursday
recommended  dropping  of
Pocso charges  against  BJP
MP  and  outgoing  WFI  chief
Brij  Bhushan  Sharan  Singh
but  charged  him  with
sexual  harassment  and
stalking  six  women
wrestlers.

The  government  had  as­
sured  the  agitating  wrest­
lers  including  Olympic
medallists  Bajrang  Punia
and  Sakshi  Malik  and  fellow
Olympian  Vinesh  Phogat
that  the  charge  sheet  would
be  fi�led  by  June  15,  follow­
ing  which  they  had  suspen­
ded their stir. They were de­
manding  Singh’s  arrest  on
allegations of sexual harass­
ment  against  seven  wrest­
lers,  including  the  minor.
Singh  has  denied  all  the

charges.  The  police  recom­
mended  the  cancellation  of
the  complaint  fi�led  by  the
minor  wrestler  against
Singh,  citing  “no  corrobor­
ative evidence”.

The  police  submitted  a
report  based  upon  the
statements  of  the  com­
plainant,  who  is  the  father
of  the  minor,  and  the  girl
herself,  a  statement  issued
by  Delhi  Police  PRO  Suman
Nalwa said.

Additional  Sessions
Judge  Rajinder  Singh  in  Pa­
tiala  House  court  put  the
cancellation  report  for  con­
sideration on July 4. 

The  Congress  reacted
strongly  to  the  police’s  re­
commendation  for  cancel­
lation of the complaint, say­
ing  the  cry  for  justice  of
India’s  daughters  has  been
“consigned  to  the  dustbin
and  buried”  by  the
government.

Press  Trust  of  India
New  Delhi

Delhi Police fi�les chargesheet
against WFI chief; seeks
cancellation of Pocso case

Lok Sabha Speaker Om Birla
on Thursday said that proper
conduct  and  decorum  by
people’s  representative  ad­
ded  to  the  prestige  of  the
House. 

“It  is  the  responsibility  of
legislative  bodies,  from  Pan­
chayat  to  Parliament,  to  ef­
fectively convey issues of the
public interest to the execut­
ive,” Birla said while address­
ing  a  special  session  of  the
Goa Legislative Assembly on
the  theme  ‘Viksit  Bharat
2047:  Role  of  Public
Representatives’.

He  said  there  should  be  a
high  level  of  discussion  and
dialogue  in  legislatures  and
their  proceedings  should  be
conducted  with  decorum,
upholding  the  dignity  of  the
House.  Expressing  the  view
that  there  are  enough  aven­
ues  to  express  dissent  in  a

Parliamentary democracy, he
said if dissent is expressed in
a dignifi�ed manner inside the
House, it adds to the prestige
of the nation and democracy. 

EFFECTIVENESS OF LAW 

Referring to proper particip­
ation of legislators in the pro­
cess of law making, Birla said
there  should  be  a  compre­
hensive  debate  and  discus­
sion  on  the  legal  proposals
brought  by  the  government.
He added the aim of this dis­
cussion  should  be  to  assess

the eff�ect laws on the lives of
common people. 

Birla further observed that
in  the  present  times,  people
have higher hopes and aspir­
ations  from  the  Legislature.
Simultaneously, the needs of
the  public  have  increased
even more.

“As  public  representat­
ives,  it  is our moral respons­
ibility  to  continuously  work
for  the  socio­economic  de­
velopment of the people, and
try  to  fulfi�l  their  needs,”  he
said.

Referring to the resolve of
Prime  Minister  Narendra
Modi  to  make  India  a  de­
veloped nation by 2047, Birla
said  that  the  achievement  of
this  great  resolution  is  pos­
sible only when every citizen
and all institutions of the na­
tion  make  a  dedicated,  col­
lective  eff�ort.  He  suggested
that  all  the  Legislative  As­
semblies  across  the  country
make  maximum  use  of  tech­
nology. 

Shishir  Sinha
New  Delhi

Lok Sabha Speaker Om Birla 

‘Proper conduct, decorum by people’s
representative add to prestige of House’

Offi�cers  belonging  to  All  In­
dia  Services  (AIS)  –  Indian
Administrative Service (IAS),
Indian  Police  Service  (IPS)
and  Indian  Forest  Service
(IFoS) — are now required to
give  an  undertaking  regard­
ing  their  conduct  while  on
study leaves abroad.

Violation  of  this  provision
could  impact  their  empanel­
ment  in  the  Union  Govern­
ment, and lead to recall from
study leave. Additionally, the
offi�cers  will  be  asked  to  de­
posit  the  salary  given  during
the leave along with nominal
interest.

“Instances  have  come  to
notice  of  certain  All  India
Service offi�cers not conduct­
ing  themselves  fully  in  con­
sonance with the spirit of the
AIS  (Conduct)  Rules,  1968
while  on  study  leave,”  De­

partment  of  Personnel  and
Training (DoPT) said in com­
munication  to  all  the  Chief
Secretaries  of  State
governments.

Accordingly,  it  has  added
one  paragraph  to  form  of
‘Bond  to  be  executed  by  the
member  of  the  Service  pro­
ceeding  on  study  leave.’  Ac­
cording to the paragraph, the
offi�cers  need  to  understand
that  AIS  (Conduct)  Rules,
1968  continue  to  be  applic­
able  to  them  in  letter  and
spirit. 

GUIDELINES ON CONDUCT

The  form  has  listed
guidelines on conduct. These
include displaying exemplary
conduct  and  to  strictly  abide
by  the  provisions  of  AIS
(Conduct) Rules, 1968 in let­
ter  and  spirit  during  the
period of the study leave; she/
he  is  expected  to  display  a
level  of  maturity  and  sensit­
ivity befi�tting a senior offi�cer

of  the  government;  she/he  is
expected  to  exercise  discre­
tion  in  her/his  interactions
with foreign nationals and/or
mission  and  in  her/his  inter­
actions  on  social  media;  no
overstay;  and  submission  of
reports post return. 

A senior  bureaucrat  told
businessline that  there  have
been instances where offi�cers
took  some  job  to  make  extra
money while on study leave. 

After  serving  for  seven
years  (six  years  in  case  of
North  Eastern  cadre),  of­
fi�cers  can  avail  study  leaves
for up to two years. While in
abroad, offi�cers get salary and
can  keep  accommodation  (a
notch below eligibility) in In­
dia  for  family  during  the
study  leave  period.  Though
violation  of  bond  conditions
could  result  in  deposit  of
salary  with  nominal  interest,
State  governments  have  dis­
cretion  to  waive  this
condition.

IAS, IPS, IFoS officers asked to follow
study leave guidelines in letter and spirit 

Shishir  Sinha
New  Delhi

The  W20  Communique
2023, which provides action­
able  recommendations  to  be
included in the G20 Leaders’
Declaration,  has  urged  the
leaders  to  provide  a  min­
imum  15  per  cent  tax  break,
or  other  equivalent  incent­
ives,  for  women­led  techno­
logy  and  tech­enabled  start­
ups;  and  relevant  incentives/
subsidies  for  women
entrepreneurs.

It also urged allocation of a
minimum of 5 per cent of the
new  Global  Minimum  Cor­
porate  Tax,  endorsed  by
OECD  and  G20  in  2021,  to
fund  women­owned  and  led
MSMEs in growth sectors.

The  communique  was  re­
leased  on  Wednesday  by
Smriti  Zubin  Irani,  Union
Minister  for  Women  and
Child  Development,  along
with  Amitabh  Kant,  Sherpa
G20,  at  the  W20  Summit  –
Women­Led  Development:
Transform, Thrive and Tran­
scend,  being  held  at  Ma­
habalipuram  from  June
14­16.

The  Women  20  (W20)  is
the  offi�cial  G20  engagement
group, created in 2015 under
Turkey’s  Presidency  of  G20,
with the objective of focusing
on  gender  equity.  The
primary  objective  of  W20  is
women’s  empowerment  and

advocating  for  the  rights  of
women.  Additionally,  it  aims
to ensure that the G20 Lead­
ers’  Declaration  includes
commitments  and  measures
that  support  gender  equality
and  women’s  economic
empowerment.

It sought to implement the
We­Fi’s  —  the  Women  En­
trepreneurs’  Finance  Code
— by creating and leveraging
blended fi�nance mechanisms
for women such as the Global
Blended  Finance  Alliance,
and  continue  to  provide  the
remaining  funding  for  the
$350­million commitment in
2022 to We­Fi.

“We  urge  G20  leaders  to
advance  their  previous  com­
mitments  in  the  2022  Bali
Leaders’  Declaration,  the
“G20 Roadmap Towards and
Beyond the Brisbane Target”,
also  referred  to  as  the  Rome
Roadmap  –  included  in  the
2021  G20  Leaders’  Declara­
tion – increasing the quantity
and  quality  of  women’s  em­
ployment  and  previous  G20
Leaders’  Declarations  re­
garding  equality  and  equity
for  women,”  the  Commu­
nique said.

The  Communique  recom­
mended  action  across  fi�ve
priority  areas  –  climate
change;  entrepreneurship;
gender  digital  divide;  grass­
root  leadership  and  educa­
tion,  skill  development  and
labour­market participation.

Provide minimum 15%
tax break for women­led
tech: W20 Communique

Our  Bureau
Chennai 

MAKING STRIDES. (from left) Dharitri Patnaik, Chief
Coordinator W20; Shombi Sharp, UN Resident Co­ordinator,
India; Sandhya Purecha, Chair W20 India;  Smriti Irani, Minister for
Women and Child Development; Amitabh Kant, G20 Sherpa;
and Shamika Ravi, Chair W20, at the event 

Ahead  of  the  landfall  of  the
‘very  severe  cyclonic  storm’
Biparjoy  in  Kutch  district,
districts  on  the  track  of  the
cyclone have received a total
rainfall  of  2,248  millimeters
(about 88 inches) in the past
three  days,  Alok  Kumar
Pandey,  Relief  Commis­
sioner  of  Gujarat  informed
on Thursday.

“As  the  cyclone  ap­
proaches the coast, the wind
speed  and  rainfall  intensity
will  increase.  Over  the  past
three  days,  a  total  of  2,248
mm  of  rainfall  has  been  re­
corded  in  55  talukas  of  the
eight  districts,  possibly  due

to  the  cyclone’s  impact.  The
weather  department  has  is­
sued a heavy rainfall warning
for  the  next  two  days,”  he
said.

The  Gujarat  government

has  shifted  nearly  one lakh
people from the coastal areas
of  these  eight  districts:  Jun­
agadh,  Kutch,  Jamnagar,
Porbandar,  Devbhumi
Dwarka, Gir Somnath, Morbi

and Rajkot. “Biparjoy is likely
to  make  landfall  at  night
between  9  and  10  pm  today
with  an  estimated  wind­
speed  of  115­125  kmph.  Till
the  morning  of  Thursday,
94,427  citizens  from  eight
districts  were  evacuated  to
safe  places  in  the  districts
that  may  be  aff�ected  by  the
Cyclone,” said Pandey.

On Thursday, Chief Minis­
ter  Bhupendra  Patel  con­
vened a meeting at the State
Emergency  Operation
Centre in Gandhinagar to re­
view  the  preparedness
measures.

Considering  the  potential
storm’s  impact  on  the  Gu­
jarat coast, advance prepara­
tions  have  been  directed  for
the  districts  of  Banaskantha

and  Patan  in  North  Gujarat,
where  heavy  to  very  heavy
rainfall is forecasted on June
16.  The  concerned  district
administration  has  been  in­
structed accordingly.

IMD’S WARNINGS 

The  India  Meteorological
Department  (IMD)  has  is­
sued a heavy rainfall warning
for the next two days for the
districts  of  Jamnagar,  Devb­
humi Dwarka and Kutch, and
parts  of  Rajkot,  Porbandar,
Junagadh  and  Morbi.  It  has
also issued a rainfall warning
for the districts of North Gu­
jarat and Central Gujarat in­
cluding  Banaskantha,  Patan,
Mehsana,  Sabarkanha,
Gandhinagar,  Ahmedabad
and Anand.

Our  Bureau
Ahmedabad 

WHIRLING STORM. Policemen stand guard on the Arabian
Sea coast ahead of Cyclone Biparjoy’s landfall at Mandvi in Kutch
district of Gujarat AP

Eight districts of Gujarat receive 2,200 mm rain in 3 days


