FORM G
INVITATION FOR EXPRESSION

OF INTEREST FOR

PRITDIP IMPEX (INDIA) PRIVATE LIMITED OPERATING IN TRADING
INDUSTRIAL RAW MATERIALS AT A/11 MAYUR APARTMENTS DADA BHAI
CROSS ROAD NO 3, VILE PARLE (WEST), MUMBAI:-400056, MAHARASHTRA

INDIA

(Under Regulation 36A(1) of the Insolvency and Bankruptey Board of India (Insolvency

Resolution Process for Corporate Persons) Regulations, 2016)

RELEVANT PARTICULARS

Name of the corporate debtor along with
PAN/ CIN/ LLP No.

PRITDIP IMPEX (INDIA) PRIVATE
LIMITED- US1420MH2004PTC149345

2. | Address of the registered office A/11 MAYUR APARTMENTS DADA BHAI
CROSS ROAD NO 3. VILE PARLE (WEST),
MUMBAI:-400056, MAHARASHTRA
INDIA
3. |URL of website IN/A
4. | Details of place where majority of fixed assets A/11 MAYUR APARTMENTS DADA BHAI
are located CROSS ROAD NO 3, VILE PARLE (WEST),
MUMBAL:-400056, MAHARASHTRA
5. | Installed capacity of main products/ services [N/A
6. | Quantity and value of main products/ services NIL
sold in last financial year
7. | Number of employees/ workmen NIL
"8 |Further details including last available [cirp.piipl@gmail.com
financial statements (with schedules) of two
years, lists of creditors, relevant dates for
subsequent events of the process are available
at:
9. |Eligibility for resolution applicants under cirp.piipl@gmail.com
section 25(2)(h) of the Code is available at:
10.| Last date for receipt of expression of interest [05.06.2024(15 days from invitation of
[Expression of Interest)
11.| Date of issue of provisional list of prospective On or before 07.06.2024
resolution applicants
12 [Last date for submission of objections to[12.06.2024
provisional list
13.|Date of issue of final list of prospective 22.06.2024
resolution applicants
14, Date of issue of information memorandum, 12.06.2024 N

evaluation matrix and request for resolution
plans to prospective resolution applicants

WL'




15 [Last date for submission of resolution plans  [14.07.2024

16 | Process emailed to submit EOI cirp piiplagmail.com

é RAJESH RAMESH KAMATH
IBBI/IPA- 001/ IP-P-01606/2019 - -2020/12481
Resolution Professional

PRITDIP IMPEX (INDIA) PRIVATE LIMITED
undergoing Corporate Insolvency Resolution Process

Registered Add:- 301 A WING GREEN GAGAN NEAR
LOKHANDWALA,AKURLI ROAD KANDIVALI EAST ,
MUMBAI SUBURBAN, MAHARASHTRA. 400101
Correspondence Add:- SHOP 76, WHISPERING
PALMS SHOPPING CENTER, LOKHANDWALA,
AKURLI ROAD, KANDIVALI EAST, MUMBAL-

400101
Date:- 20/05/2024  Email:-
Place:- Mumbai iprrkamath@gmail.com; cirp.piipl@gmail.com
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QUICKLY.

7852 er recoverd under
wmm

Maw Dainls The government fas
recovered about YBSZ crove
under the smnesty schema for
exponiers jor one-time
sapriemens of detaul 0 expon
ctiigation by the noiders of
advance and EPCG
suthorisatons. an official said
The s hud
March 31 as the last date for
payment of customs duty plus
ngerest m

Hero Electric, Okinawa, Benling
guilty of FAME-II norms breach

STILL UNDER CLOUD. Finding foll

was ufl, an

China starts anti-dumping | bocn investigating the s for
probe against EU, US quite some e ind has con ctary was, in April 2024, cn
— cluded that the companics Trustiod with the task wengquin:
were violating the government into the roke of officials in the
Saijing China’s commarcs thmmmmhmd matter of irnegularities in the
mevstry unched an jon of mas scheme. The Joimt Secretary
ant-dumging probe ineo POM wtric vehicks  (FAMELD  came out with a report on
copolymers. a type of scheme and they noed to pay December 30, 2023, I was
engineering plastic, imporied the penalty: jcamt in February 20M, the
from the EU, US, Japan and ‘As per the penalty vet by the o s Vg, in-
Tarwan The plstics can Wmm!kwmhd complete and suffering from
partiatly replace metals such as w0 pay t1338 core, oumerous shortcomings and
copper and tine and have Autorech T11688 crore and contradictions, such #s failure
ol Juding g India TaR A2 croee. w w the
i auto parts. electronics and The comes  scheme and fallure
medical the after certain reports claimed to caumine any officials.” &
mnisery 33id in statement that thos companks R souree privy of the matter told
i been given a clean chit. “While 3

Tata Motors group hikes investment

outlay

Rl

Press Trust of india

New Dol

Tuta Motors has raised
s investment for FY25

to 43000 crome for mew

Land Rover the
musdmum share, w
ascniorcompany!

westment in
tors Group CFO PB Balaji said
inan carnings conferenes.

t0343.000 crore for FY25

~BEV happens to give the cxact
combination of power, quict
ness and screnity that is per
foxt for the Range Rover brand.
Sa, this will be the tp-end of

he
fender OCTA will get launched
laterthis year.

NOT ON. Hers Elactric wvird asked 1o pay 1338 ¢
Agtorech €114 85 crore and Benling indin T4 42 crare fol
inlating the norms (fiie phOTO) &

e

ows reports that claimed firms have been given clean chit

K Ram Kumar
L
s well 2 officials of the sutw | The ment will et
sctionofMilLeffoctivelycon- | #bout 30 per cent more di-
duded thas Scheme Notifica- | vidends from ic sector
tionsand Guidclings wereclear | banks (PSBs) in FY24 visa-
and well understood by all nd- | vis FY23 doe to

ovant stakeholders, including | pyuuts declared by them on
ﬂmﬂﬂ.ﬂmﬂmllf the back of strong fnancial

he perfurmance.
A backof-the-enmvelop
SAGA Jculation shows that PSiis
The whee sy started in 2022 will pay dividends aggrogat
when cortain complunts were | ing 18013 crore 10 the gov

rocerved by the MIH opnding
the violimion of the FAMEL |
schome

Thes complaints alkped
that vanous  FAMEDD re
gisterod ongasal  eqEpITRIE
munufactarcrs (OEMs) wore |

crnment in FY24 agunst
213804 crore in the proced
ing financal yeur This calcu
Jution docs not take Nt ac
count the 15 per oo
dividend distribution tax as
the same also g to the gy

. the Competent Au- sclling ther vehicles in viola: | ernment, Cut of 12 1PSBs, 10
thority entrusted the T of the lealisation roqune. | have declared dividend
matter of investigation of the thescheme Alleg: |
‘matter to an independent five- ations of rampant importing of THETOP PSBS

 headed by vehicle parts wore also mad i The top four PSBs to pay rich

an officer of the rnk of Addi- dividends (relative 1o face

Secretary, on Febouary In 2022, the MII recerved valuc) in FY24arc - S, Bank

20 this woar, the offical complaints about violation of of Baroda ( Bolf), Canara Bank

explamed. the FAME-H scheme gnd after | ané Indian Bank. Cemiral

*This  new o an enguiry, fines totalling t469 | Bunk of India and Indian

headed by the I Sec-  wrore i Overscas Bank did not de-
retary, has been investi panies,including Hero Electnic, | clare dividends.

the issuc for quite some tme Olkinasws Autotech and Benling PSHs net profit grow about

tothefintpartolits  India. Some OEMs returmed | 37 percent y-o-y 1o €1,41,208

, after submdics, but Hero Electric, | grurc in FY24. SHI has de-

all ntifications and guidelines,  Olanaws and Benling did oot | clared the ighest dividend

the concerned SHNE aRenOc leacding to theeir denagstrtin. {relatmve to Face value) among

Polls, geopolitical factors weigho

ters,

vestors (FPls) have turned
even aggressive in
sclling Indian equitics with
net touching

17 this calenddar
year net exquities worth
226,000 crore, depositories’
data showed.

April
since April 19, when the

firn of elections star-
ted, F s have indian
oquities worth Willion

{ 49 800 crore). How-
ever, the FPM sclling sproc was
largely neutralised in May
2024 by domestic institutions
who have doubled down on
their buying on the back of

REITs expanding with surge in office demand

—
Janaki Krishnan
aumhe

All metrics of office demand
in India are showing posit-
Respond-

ing to this,
vestment trusts are rapidly
scaling up their portfolios
through acquisitions.
When Embassy Office
Parks REIT was launched in
2019, it had a little over 24

million feet. In five
yuars, u'ﬁ."fm the

cum| arca by 47 per
cont, adding 12 million
square feet through acquist-
tions. It now has over 45
msf of gross leasabic arca.
The three office REITs -
Embassy REIT, Brookfield
India Real Estate Trust, and

space, about 12.5 per cont

Thermal coal imports inch up toafive

—
Rishi Ranjan Kala
Pere Ut

Thermal coal imports con
tinued to rise for the fourth
straight month in April 2024
with cat hitting & five-
ﬂu'll"n) ocked

power s L
upuntgl::rm:llcwnmdiry
in anticipation of a rise in
summer temperatures
and projections of extended
heat waves during the cur-

rent month.

According to data from
frrm

imports of
largely con
sumed by the power sector,
ruse almost 11 per cent m-
o-mand 10 per cent y-ory 10
16.23 million tonncs (MT)
last month. Thermal coal
shipments during Q1 2024

encrgy
Kpler, India's
thermal coal,

oM
®

of the toul office stock in
India, with @ combined
market capitalisation of 38
billlon.

ACQUISITIONS
The office sector demand in
India is growing in double
digits. Monthly rental per
feet is inching to-
wards the 1100 mark. Occu-
ics have been rising
and arc in the mid-B0s.
Most significantly, global
capability centres have fo-
cused their attention on In
dig; around 800 GCCs are
expected to be added over
the next 67 vears.

Embassy REITs acquisi
tions have been  mainly
from its Sponsor,
Bengaluru-based  Embassy
Group; all its asscts arv in
the IT capital. Last month,
it made its entry into Chen
nai with another acquisi-
tion from (ts sponsor, a §

were already the highest in
the last rwo years. datu
shows that imports rose 23
per cent y-o-y 10 4295 MT
duning ’Iﬂm;“lfd‘ w04
frum 3485 MT a 3
Compared w0 Q1 Iﬁ'ﬁ'&
shipments  rosc
even higher by 36 per cent
from 3151 MT.

SCORCHING SUMMERS

Kpler's Lead Major Dry
. Alexis El
lender pointed out that the
outlook for Indian coal de-
mand remains firm as hot
weather drives up thermal

coal corsumption.

Thermal  cosl  imports
climbed tw a five-month huE
of 16.23 MT in April, up by
1.50 MT yoy , Kpler data
shows, April alsu included
the twu highest weeks forin-

msl business park that will
take its portfolio above 50
mf. 1t also has a future de-
velopment area of 2 msf.
Brookficld REIT _ in
creased its area by 47 per
cont last year mainly
through acquisitions; a fur-
ther 16 per cent growth is
expected with an acquisi-
tion announced last week.
It scquired 6.5 msf of
space in FY24 in the Na-
tional Capital Region and
Mumbai, while adding an-
other 3.3 uul‘hgrbuy!g out
Bharti Enterpnses’ per
cont stake in & JV with its
rent entity  Brookficld.
The REIT has the right of
first offer of the remaining
stake while other proper
ties being developed by
Bharti Kealty in Delhi are

which forms an opportunity
year, Mind-

c two small
acquisitions in Chennal and
Pune, while it developed @

nght of first offer, its spon-
sor K Mahcja Corp has
around 15 million square
feet of pipeling in asscts
completed or in develop-
ment, a potential opportun
Jty: it is also exploring third

party asscts.

A report by CREDI-CRE
Matrix forceast office de-
mand To cross 70 msf in
2024 on the back of govern
ment thrust on manufac
turing and investments imto
digital and physical infra-

P PP
tunitics

s parent  Brookficld
owns 54 msf of office space,

All this is expec-
ted to increase office ab
sorption and  more
opportunitics for REFTs

hesma; Coal ImJoITs .
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bound s since As government data,
November ; both above ;-enl::hﬂdunﬂkmd-
4 MT, he told businessline. based (DCB) power plants
“Import demand has e stood at 36.05 MT on Febru-

ihes re-
treated from their late April
peak to the lowest level since
March in the first week of
May. Nevertheloss, stocks
remain well above, the year
ago level” Ellender pointed

out

ary | rising w 41.77 MTa
month later and then to
47.34 MT and 45.40 MT dur-
ing April | and May 1

respectively.

At the end of March, coal
stocks at DCB plants stood
a1 47.30 MT after which they
declined 1o 4548 MT on
April 30 and 44.4% MT on
May 17

Thermal power geners
tion in April was up by 10.569

VK Vijayakumar, Chicf in
westment Strategist, Googit
Financial Serviees, ssid that
the main trgger for the FI'
selling has been the outper
formance of Il»:x‘.h-ng'n
Iang Seng Index which shot
up by 1933 per cont dunng
the last month. “FPls ane
moving money from expens
ive markets like India o cheap
markets ke Hong  Kong
where the PE 15 around 10

to arcund 20 PE in

India” hesaid.
1 highlighted that in the
cash ¥t selling stood

at 35532 crores through
May 17 FPl cuh market
-:Il.'mgwualmsnnn:hwdh'

all PSBs at T13.70 per equity
shire (1370 per cenl on
equity sharc of T fage value)
In ¥y 24ugains 11 3in kY2

India's largest bank alone
accounts for about 39 per
cent of the oty PSBdmvdend
1o b paid to the government
i FY24. Boll's dwdend at
70l per oquity sharc L
per ent on tie value 12) s

A

business!ing.
MONDAT - MAY 30 - J0H

| Govt set to receive 30% more
| dividends from PSBs this year

equity share having & Face
vatlue of 110 hs been sub-di
vided into five equity sharey
of €2 fecx value. Indian Bank's
Board has recommended a di-
vidend of ti2 per cquity
sharc, which is the fourth
highest among PSls, for
mawtmmwun
will account for about 7 per
cem of the total dividend
"S8s will be paying i the
govemnment

ACHA, Ina ke last month,
revised the banking sextor
outlook 0 “Stable” from
“hmative™ on Uhe expectatiun
of moderstion i credi
growth and profitabiliry met
s, though the same would
cuntinue to remain healthy

MARGIN PRESSURE

the scond highest among
PSHs, avcounting furaboul 14
per cent of the toeal divid i

the government will reveve
from these hanks. 1 paid adi-
vidend of 1550 per share in
Y1

Canara Bank has devlared
the third highest disidend
among PSBs (iccounting for
about 10 per cent of the il
dimidend the government will
recetve from these banks) at
16,10 per oquify share (that
is 161 per cent} of face value
of T10 for FY24 ugainst Tilin
L

The bank’s oquity sharcs
have been sphit such that one

et het
rementy SsImAnty
L i oest
[ el
Jawiaey 25044 19807
February 151 nan
wah moe s
Aprll LTI ]
My n ine
e Wy 1T
Tetal B R

DI buying of T33973 crores
during this period, he sad
Uncertainty surrounding the
cloction  outcoms: dlsu has
contributed 1o heightened
volatility in the Indan mar
ket he sad.

DRAMATIC CHANGE

"fuingfurvmﬂ.umlihtd_v
tobe o dramatic changs in FI1l
cquity flows in rosponse 1
clevtion results. Political st
bility will artract huge 0

flows,” Vijayak said. Vi

Showar, Director, Listed
Inwstments, Warerfield Ad-
visors, said. 11 is @ direct i
sponse 10 the ongoing geopol
\tical crisisinthe o East.
relative valuation discomfort
and the strength of US bond
vidlds.

“Ihese factors have promp-
ted FPs 1o swiftly withdraw
funds from their portfolios, 3
movy that signibcantly wm

s the Indian cquitics mar

ot Bhowar added.

MAIN REASONS
Sunil Damania, Chicl Invest
ment Officer, MopolPMS, said
“Wi anficpate the market 10
remain volatile after June 4.
Onee the clection cunciudes,
all eves will be on the July
budget aanouncement, g
gening more speculation and
potential mrkt swings.”
There are (WO MAIn rEasons
why FPls have been selling in
FY25. Fint. there's uncer
ity about the upcoming

“While the comp in
the interest mangins over the
last 18 months has been
driven by rising deposit cust,
the expectations of a rate cut
in 12 FY25 could lead to mar
gin peessure, driven by alikely
downward repricing of ad-
vances, Notwithstanding the
margin compression,  the

b in oo book (117
128 per cent in FY25 against
163 per cent m FY24) shall
yranshite mto steady operat
ing profits. sided by benign
credit costs,”  the  TEning
uggency said

n FPIs; sell-off continues

clection. FPIs generally don't
fike uncertainty; they prefer
lupl-_vuulnndhntm:h
profits they made last year

added.

The India volatility index
(VIX) touched 8 high of 20.6
on Monday, double the level
of 1020 on April 23. On Sat-
urday May 18), Nifty VIX
closed @t M52 This is the
highest lewd since Ogrober
2022 indicating that markas
are womed.

incvitably, this bas bevn
finked to @ four of BIYS final
tally likely to b bekow market
xpectitiuns. | lowewer,
Nuvami Roscarch sid (0 o
ot that VIX tends to shoot
up before dections. “Henev,
un 4 standalone  han
wouldn't be wormned about the
recent movesup — (fanything
The VEX s still st lovels lower
than  provicus  clection
cycles™, the Nuvama Kescarch
ot added

SEBI revamps m-cap norms for LODR compliance

——
KR Sevats qumntnhswdnnmg:nd« ning uf the
e Dt g © n
mour verificaon: directors and  whichewer is later ) has boen
or SESIhasmuad officers insurance for all the in provided befe the rekevant
ficd the basis for the computa-  dependent dircctors; dividend ;:mmsﬂluluxwﬂkmpnh—
tion of market capi } pulicy Re- tions  (murket
companics under it sponsibility and’ Sustainabilicy hused  compliance  requine
wmwquﬂnn Reporr;  AGM  within fve  menls) becume: applicable 1 3
carlier pracice of determining months from dace of closing of listed entity for the first vime of
the applicability of provisions the financial vear und one way after aninterim broak
finked to markey capitaliston Jive webcast of procevdings of Exphuning the ratomale for
on @ single dov's mwkat cip AGM, theysid. the latest SEBI move to revamp
{currently caleuiated on March the hasis of comgutacion of mar-
31). SEBI has now mtrduccds  NEW METHOD
concept of ‘average market cip- Unnder the new method, insead
o foradchmcdperio. of calculiting the ranking buscd | |
This laest SEBI move will  om the markut capitalisation of
hawe 3 bearing vasten o of March 31, SEB1 has. PRITDIP IMPEX (1N
proviskons inthe Listing Obligr v sikd that December 31 will | IRERE A ARTMEN
tiors and Disclosure Hegula btk s the cut-off date The ll ViLE panie w

tions {LODR) that apphy to lis

| ved entities based on markat

;wnumuu-q:mluﬂ
These prmisions relited
the appomtment of an inde
pendent woman diretot in the
board of dircetons: not loss than
so dircors m the Bband:

per cunt Yoy, while hydro

eration was ul
by 843 per comt Yo%, he
siid.

thermal
puwer tton in April
stood at 123504 wall
hours (GWII) in April 2024,

Cumulative

ranking will be determined on
thuat date fnsteud hased o vt
e Mkt capitalisat ion fygares
of listed entitks dunng the pre
ceding s meahs Dulv | o
Docember 31 After the de
wrmirstion of the making on
hecember 31, 4 pered of three

“month high in April

Senior government offi-
crals sad that power demand
will rise as morcury soans
further north. The week be
ginning May 19 expected
Towiness severe heat waves,
leading 10 & higher demand
for cuoling. This will also

while hydro power ge push up imports during May.
tion wotalled 7993 GWIL
[————

MORE IMPORTS
ot weather conditionsare || TO ADVERTISE
likely to ist into at loast | LEA
mid-:\hy‘.mv‘w: M‘L this P SE CONTACT
month to represent the an-
maal peak for Indian thermal \ | Mumbai  ©022- 22021089
coal imports. Hire rates for |

bulk carricrs sailing from | | Pune 9890063062

Indonesia to India ruse 1 |
the hi fevel since Oato- |
ber in the final woek of
April, supporting the case fur
further strung arnvals this
month.” Ellender sud.

Anmedabad 3624024882

- businessling.

Tt
| imeo

ket capitalisation for ranking of
listed cntities under LODR,
sourocs noted that the market
cupitalission of o listed cotiey
kevps fluctuating tsed on mar
ot dvnasmics. Therefore, an av
erage of market capitalisation
over  reasonable period
(6 mausnths in this case) was seen
1o accurately reflect the market
size of the Tisted entry and cufh
squently the ranking, Vv s

SVATE LIMITED OPER
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