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SUITS &
SAYINGS

ET's roundup of the
wackiest whispers in
corporate corridars

Clock’s Ticking
The three-year
termsaf the
CEOsof two.
farge public
sector banks are
set toend within
the nextten
da‘,’s yetthere hasbeenno
word from the Government of
Indiaon possible extensions.
Both executives are still years
away from superannuation
fuelling expectationsof a
renewal. However, in the ab-
senceof aformalnotification,
uncertainty persists, particular-
Iy over whawill sign offon the
annual resultsdue next month.

WANING COMPETITIVE INTEREST MAY AFFECT FINAL PRICE

Bain Leads Race to Buy UK Nutraceutical Giant

TPG, EQT sald to have
pulled out of fray; NRI
founders of Vitabiotics
seek $2B valuation

Reghu Balakrishnan
&Arifit Barman

Mumbai: Bain Capital has emer-
ged as the frontrunner to acquire
Vitabiotics, UK's largest nutrace-
utieal o OMPANY, 45 itlookstobeton

founders have been seekingavalu-
ation of around £800million(§1-1.2
billion) for the business that is
spread across UK, India and Chi-
na, But the waningcompetitive in-
terest is likely to impact the final
price. The company alsoexportsto
100 countries worldwide.

Ins\cﬁt

top-selling
brands include
Wellwoman,

thegr fornutrition,
vitamins, minerals and wellness
supplements post the Covid pan-
demic. The two other contenders
TPG Capital and EQT are believed
tohave opted out of the competiti-
ve bidding process, said people

GlamGame

| Businessand
Ballywood -
fast friends.
Novs throw ina
dashof high
fashion, and you
havetheun-
beatabie combo. At the year's
biggestball, whispers suggest
twobusiness heiresses will
glide arm-in-armwith their
filmi, ultra-stylish BFFS - a
maviemaven andabona fide
Aslister, Thereal question:can
they own the style stakes, or
will the pressure of expecta-
tionsshow?
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= Privytothe whispers in power
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m_lJrug Regulator
Jransfers 95

~-Officialsin

k;_;Mass Reshuffle

Teena Thacker

8 “New Delhi: The Central Drugs
jSI:mdzu‘d Control Organisation
na_Z(CDSCOY has transferred around
& o5 officials at the lovel of assistant
drug controller and drug inspee-
or across India as part of a mass
reshufile at the regulator.,
The transfer orders, dated April
7.said i hufflehasbeend

Se

awareof th velopment making
Bain thescle contender in fray,
Founded in 1971 by Kartar Lalva-
ni, Vitabiotics is claimed to be
UK's largest multivitamin compa-
ny. The business is currently led
by hisson, Tej Lalvani, alsoknown
for his role as an investor on the
BBC's Dragon's Den, who serves
aschief executive officer. The NRI

Wellbaby, Preg:

nacare, Meno-

Feroglo-

SuTee e bn; Immunace,

Tormutyaceutic® Visionace, Per-

by higher fectil and Oste-
disposable ocare.

incomesand The group’s

growinghealth  Indian  arm,

awarenessinthe Meyer Vitabio-

aftermathofthe  rics, accounts

Covid-19 for around 20%

pandemic of the tatal

23,000 crore

§ million) in annual sales.

Within Meyer’s portfolio, Calci-

max holds a strong presence
across paediatrics. diabetes, car-
diac care, and women's health
segments, particularly in preg-
nancy and menopatse.

Aelutehof buyoutfunds— inclu-

TOURISM SEVERELY IMPACTED BY WEST ASIA CRISIS

War Seems Peace: UAE Hotels Go
for Renovations and Upgrades

Seven cos announce
temporary closures;
more may follow suit
amid dull demand

DilashaSeth
& Anumeha Chaturvedi

Dubai | New Delhi: Wiih tou:
rism demand severely disrupted
by the war and related flight rest.
rictions, hotels across the UAE
are using the slowdown toaccele-
rate renovations and long-plan-
ned upgrades, as they expect an
eventual recovery in travel. Some
of them may also beef upsecurity
protoeols in upgr'adns

M least seven premium properti-
Jumeirah Burj Al

n public interest™ with immedi-

“ducing the influence that lmgpos
= ted officials may

— wield over the
@ epsersmove  Pharmaceuticalin-
-Isair::lt dustry, which cont-

~addressini ributesover 850 bil-
S0 S lion to India's eco-
nomy and is among
the world's largest
generie drug supp-
liers, Some others
termed it a routine
exercise,
‘A shake-up at the inspector level
a step toward restoring integrity
Transfers of this seale siznal in-
nc'n(. sald a senior official, reques-
ing anonymity “When inspectors
Zstay too long in oneju etion, re-
nglnmm]upq tend to complicate en-
=forcement.
= The reshuffle is also governed by a
_=structuredtransferpolicythatman:
Zdates rotation of officials comple-
=ting three years of service at aplace
e Zhy June 30of the relevant year,
tn = According to the transfer policy
_Zof 2023, officials may submit up to
three location preferences to the
—Dirug Controller General of India
Z(DCGI). Seniority is the primary
Zcriterion while deciding trans
:‘a‘_Tﬂ . supplemented by the govern-
Zment's work ing spouse policy

%)
e

Arab Armani Hotel Dubai, Plaza
Hyatt Dubai, St Regis The Palm,
snd Radisson Blu have announced
porary closures or partial su.
sp(-r:smns to undertake refurbish-
ment works. Atlantis Dubai has
paused operations at seven restau-
rants across its two properties The
Palmand The Royal
Industry executives say that mo-
re luxury properties could follow

Health Check

y, Founaed in 1971 by Kartar
® Lalvani, Vitabiotics is UiCs
Oa largest lrlulwmamm Comp3ny

Group's Indian | In 2008,

anm Meyer | Vitabiotics had
Vitabiotics, ac- | acquined Sandoz
countsfor 20%0f | Asia's manufac-
the total 23,000¢r | turing facilities
inannud sales | in Indenesia

ding EQT Partners, Carlyle ,
Blackstone and Indian drug-
maker Lupin Ltd — are in dis
iohs to acquire Vitabiot|
ET first reported in December
Other Indian pharma majors in-
cluding Zydus, Sun Pharma too
had evaluated the asset.

Apart from Lupin, several Indi-
an players—including Mankind
FPharma and Zydus Wellness-
—had evaluated the opportunity
but did not pursue it further due
to the steep valuation expecta-
tions, ET reported. Houlihan
Lockey are advisor to the promo-
ters inthe sale provess.

In 2008, Vitabiotics had acquired
Sandoz Asia’s manufacturing fa-

See You Later

7 premium properties announced |
temparary closures or partial

suspensions

m Bain owns Clobally, the
Mutraceuticals
1 market &
m:“f"‘f:g: valued at over

© Wellbaby nutrition g

© Pregnacare company in the US 520 b
In India, the
sector is estl-
mated at about

cilities
in Indone-
sia, enabling in-
house  produc-
tion of internatio- -
nal products while comti.
nuing toll manufacturing for San-
dozand Apex.

Bain already has an exposure in
the nutrition space with 1,440 fo-
ods, a US-based sports and active
nutrition hrands company that
Bainacquired in 2023.

Globally, the nutraceuticals mar-
ket is valued at mare than $520hil-
lion and is expanding at a compo-
und annual growth rateof around

by drone debris amid Iranian at-
tacks and had reported minor ex-
terior damage. The restoration
work will focus on the interiors
while preserving the property’s
signaturedesign.

St Regis The Palm has suspen-
ded maost of its services and boo-
)(m;;su].l August 31to undergo re-

Hatels may ako integrate infra | Tourism
resflience & security upgrades | ACCOUDS
il ik for roughly
Softer demand environment 1“
of the
UAE's GDP
]

suit with the softer demand envi-
ronment expected to continue
through the summer months. In
fact, they believe that key hotels

mayalso inteerate infrastructure
resilience and security upgrades
alongside refurbishments, to bet-
ter prepave for such security rela-
ted shocks,

Tourism, which accounts for ro-
ughly 14% of the UAE's GDE, has
come under pressure since the
Iran-Israel conflict began on Fe-
bruary 24, affecting visitor flows.
andairine schedules.

“Major hospitality players inthe
UAE..will use the current de

mand slowdown as a strategic
window to accelerate refurbish-

ment amd upgrade cycles, particu-
larly in the luxury segment, whe-
re asset repositioning and premi-
umization ave critical to remain
competitive,” said Prashant Tha-
kur, executive director and he-
adm research and advisory, Ana-
rock Group. ArmaniHotel Dubai,
located within the Burj Khalifa,
has suspended operations to un-
dergoacomprehensive refurbish-
ment, with reopening targeted for
the last quarter of 2026.

The iconic sail-shaped Jumei-
rah Burj Al Arab has announced
an 1&month closure to carry out
its first major restoration pro-
gramme since opening in 1999,
Last month, the property was hit

State Capitals Become the New
Hotspots for Branded Hotels

Over 60,000 keys expected in 5 years, revenue
perroom inexisting hotelsup 9% in FY26

Anvmeha Chaturvedi

New Delhi: The Taj City Centre
and The Lemon Tree Premier are
currently theonly branded hotels
in Patna. But a slew of hotel sig.
nings in the state capital and the
largest city of Bihar have taken
the pipeline of branded hotels to
utll

State capitals of India are see-

ing more branded signings, with

an estimated 60,253 keys expec-
ted to come up across India in
approximately five years, as per
data shared by hospitality eon-
sultancy Hotelivate with ET. The
existing s\lpply mcludrs 692 ho-
tels spanning 9 keys as per
Hotelivate.

About 35 new branded hotels
spanning 4,058 keys are proposed
for Lucknow, 19 hotels spanning
1,993 keys for Kolkata and 16 hotels
spanning 1,342 keys for Shimla. Ra.

ipur is likely tosee an addition of 7
new hotels spanning T72keys. “Our
estimates for the proposed num-
bers take aboutfive years intoacco-
unt; however, there is usually a
washout as well,” said Manav Tha-
dani, founder chairman of Hoteli-
wvate. “Existing hotels instate capi-
tals would have seenanapproxima-
te growth of 9% (FY26) in revenue
per m"ulabl(‘mumu\t-rlh(- previo-
ws fiseal,” he adde

In Oclubm .ZUZS lT(“ Hotels an.
nounced the signing of definitive
agreements with Kumar Infra Ho-
fel (KIHPL) to manage a new 140
rooms luxury hotel in Patna.

farbist withonly theirlob-
by lounge and bar remaining
open during this time. Park Hyatt
Dubai has also closed temporari-
1y for renovation, whereas Radis-
son Blu Hotel, Dubai Media City
will close on April 30 for renova-
tion, marking the start of a trans-

B-8%. Asia-Pacific, the lar-
gest regional market, 15 gro-
wing at approximately 8.8%
CAGR. In India, the sector is esti-
mated at about §8 billion and is
projected to grow at roughly 1%
CAGR between 2023and 2027, Indi-
a's nutraceuticals sector too has
attracted increasing investor in-
terest in recent years, with invest.
ments in the space rising 2.5 times
between 2020 and 2023 compared
with the 2016-2019 period. In cont-
rast, the global market recorded a
1.7-fold increase over the same ti
meframe, according to consulting
firm Kearney.

Thesurge has been fuelled by hig:
her disposable incomes and gro-

wing health awareness in the af-
termathof the Covid-19 pandemic,
making daily supplements mor
common in Indian househol
Thereport added that digital ms
ketplaces and direct-to-consumer
platforms have further aceelera
ted adoption by lmproving acces-
sibility tonutracentical products.

The sector has also witnessed a
wave of mergers, acquisiti

companiesexpand their presence
in the preventive healtheare seg
ment.

R tdeals include USV's acqu
isitionof a 4% stake in Wellbeing
Nutrition (backed by Firesid
Ventures and Hindustan Unile
wer), ata valuation of about £1,58
crove; Hindustan Unilever's acqu
isitionof the remaining49% staki
in plant-based nutrition brand
OZiva, valuing the D2C brand a
about 21,682 crore, Consumer go
ods major Marico also acquired a =
60% stake in plant-based prote;
startup Cosmix atanequity valua
tionof ¥375 crore.

Bain has a presence in Indian
pharma and healthcare secto
through its buyout of Emcure
Fharma in 2013,

PRE-PAID PLANS Small hikes unlikely to have

asignificantimpact on

Telcos Test Waters
with Smaller Tariff
Hikes before Big One

Subhrojit Mallick

New Delhi: Bharti Airtel and Vo-
dafone k have quletly raised
prices of afew o existing pre-
paidplans inthe rangeof 510% in
abid to test waters for a potential
broader tariff hike in the near fu
ture. Airtel adjusted price of its
mid-tolongterm validity plans
earlier this month, discontinuing
the 799 prepaid pack, while in-
creasing the price of the2ass plan

ition for the property.
the Anantara World Islands Du-
bai Resort has ceased operations
from April m, following “careful
consideration,” its operatorsaid,

Atlantis Dubai (The Palm and
The Royal) has not fully closed,
but has paused operations for se-
ven select restaurants and bars,
including Dinner by Heston Blu-
menthal, Hakkasan, and Ossiana,
torenovate and adjust to summer
demand. “This countercyclical

strategy helps minimise revenue
disruption while preparing for
the next demand upcycle, which
remains Intact given the UAE's
strongtourismfundamentals and
global positioning, said Thakur.

okata | 19 | 1,993
simla | 16 | 1,342
Raipur 7 772
WiampTpEs  SoUr G

to 2499, g the increase,
there was no change in the data
benefits but Airtel now bundles a
subscription to an over-the-top
{OTT) streaming app.

Baoth plans offered 1.5 GB per
dlay. The 2799 plan had a vali-
dity period of 77 days,
while the revised T899
plan ﬂ[fﬂf‘a M days of
valid.

\’otlaﬁme Idea alsn adjusted and
restructured some of its plans in
certain circles, particularly whe-
re it has rolled out 5G service:
The cash-strapped telecom oper:
tor in February increased the ent-

ce of unlimited 5G data offe-
ring to ¥349 in some circles, while
inothers it remained at 209,

Mare recently, Vodafone Idea re-
vised its existing NonStopHero
packswhichofferedunlimited da-
ta throughout the day, tonow offer
unlimited aceess to data only at
night_ Reliance.Jio, which is plan-
ning foran [P0 Iater this vear has
made just one tweak to its prepaid
offerings by reducing the validity
of its entry-level T185 plan from 90
days to 30 days, but bundling sub-
scriptions to OTT services to jus-
tify the downgrade.

These tariff changes, made in
the absence of headline tariff hi
kes which were widely expected
to happen late last year, will not
make any significant improve-
ment in the average revenue per
user {ARPU), a key performance
metric for telecom operators,
market trackerssaid.

average user revenue

Ooncall

Tariff changes
won't make
signifiant
improvement
inaverage
revenue

per user

spends only
after the Jio
IPO (Motilal
Oswal)

Analysts are
expecting
tariffsto go
upby 10-15%
this year

creasing mﬂualn tariffs Io im
provetheirreturnoncapital emp:
loyed, which they maintain is an
of the lowest in the world.

that telecom operators are testing
waters to see how consumers re.
act to headline tariff hikes. Thi:
is why anly some circles are see- =
ing the changes, while others re
main the same. Teleos want to se
whcl]mr 1111I:1m,' plans more ex- =N

grade.” atelecom analyst told ET =

askingnot to be named.
Aceording to brokerage Motilal

Oswal, telecom subscribers may

spends only after the Jio TPO, ik
elyinthesecondhalf of the vea
“Most investors agreed on the
caseforarariff hike andanincre
ase H2 CY26 (post JPL L
the maost likely outcome, with Ii
mited debates on the quantum,
the brokerage said ina report las
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PROPERTY FOCU.

PREMIUM OFFICE SPACE FOR LEASE

World Trade Center
Nauroji Nagar,

Near Hyatt Hotel, New Delhi
ICONIC ADDRESS... ICONIC LOCATION _

SagarMalviya

Mumbai: India is witnessing a spiri-

As the World Drinks Less,
India Keeps the BarHigh

KHADKE GLASSY Premium liguor sales up by both volume and value in 2025
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Asea for Lease: 10,000 Sq.Ft to 50,000 Sq.Ft

@ ‘A Grade' Building developed
by NBCC

= Unmaiched Connectivity

= Next to Bhikaji Cama Place

& Ring Road Facing

= Centralised AC

2 100% Power Back-up
=» 50+ Car Parking Space

Awailable warm shell or can be furnished as per requirements
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ted increase in demand for preminm
liquor, even as consumers globally are
trading down.

Premiumand super-premium liguor
segmentsexpanded about 9% by volu-
meand12% in value in2025, defyinga
global pullback, according to prelimi-
nary data from IWSR. Across 22major
markets covered by the London-hea d-
quartered industry tracker, accoun-
ting for about three-quarters of global
consumption, total beverage alcohol
sales volume fell 2% and value decrea-
sed 4% last year, thefirst deelinesince
2020.

“Themajor mu][mauonalspmls
plavers, whose priorstrategies centred
chiefly on continued premiumisation,
are now shifting tack. Recent restrue-
turing and leadership changes in-
dicatea greaterfocus on volume, rele-
vanee and more evenly weighted port-
folios across price tiers, rather than
margin expansion,”said Marten
Lodewijks, managing director, IWSR.

premiumisation trend isactively
powering thespirits category momen-

tum inthe country. “ India underscored
its relevance and critical glebalrole as
abright spmfnrprcmlumlsauou We
seethis shift clearly—discerning
consumers are increasingly choosing
prestige whiskies and premium white
spirits, driving value over volume,” he
said.

India is the largest spirits-drinking
nation in termsof volume, at more
than410million cases, but its share of
luxuryand high-endliguorisless
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FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
LABHANSHI AGRITECH PRIVATE LIMITED
OPERATING IN THE BUSINESS OF MANUFACTURING SOYABEAN 0IL, SOYABEAN MEAL

(DOC), SOYA FLOUR, CATTLE FEAD, SOYA GRID ETC.
(Under sub-regulation (1) of regulation 36A of the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

RELEVANT PARTICULARS
1. | Name of the corporate debtor along Labhanshi Agritech Private Limited
with PAN/CIN/ LLP No. CIN: U15100MP2021PTC057591
PAN: AAECL7584P
2. | Address of the Registered Office 410-Apollo Tower 2, M.G.Road, Indore,
Madhya Pradesh-452001
3. | URL of website NA
4. | Details of the place where the Factory Address: 47B, 48A, Industrial Area
majority of fixed assets are located No. 1, A.B. Road, Dewas (M.P) 455001
5. | Installed capacity of main products/ The installed capacity is 400 Tonnes per
services day (as per available Records).

For more details, please email
ibc.labhanshiagritech@gmail.com

6. | Quantity and value of main products/ | FY 2024-25 Rs. 184.13 Crore
services sold in the last financial year | (As per GSTR-1)

FY 2023-24 Rs. 348.97 Crore.
FY 2022-23 Rs. 144.86 Crore.
As of this date, the plant is not in
operation.

7. | Number of employees/workmen Nil

8. | Further details including last available | Please write an email to
financial statements (with schedules) | ibc.labhanshiagritech@gmail.com to

of two years, lists of creditors are seek further details about the Corporate
available at URL: Debtor.
9. | Eligibility for resolution applicants Please write an email to
under section 25(2)(h) of the Code ibc.labhanshiagritech@gmail.com to
is available at : seek further details about the Corporate
Debtor.
10.| Last date of receipt of expression 06.05.2026
of interest

11.| Date of issue of the provisional list 16.05.2026
of prospective resolution applicants

12.| Last date of submission of 21.05.2026
objections to the provisional list

13.| Date of issue of the final list of 31.05.2026
prospective resolution applicants

14.| Date of issue of information 05.06.2026

memorandum, evaluation matrix,
and request for resolution plans to
prospective resolution applicants

15.| Last date for submission of 06.07.2026
resolution plans
16.| Process email id to submit ibc.labhanshiagritech@gmail.com
Expression of Interest
17.| Details of the Corporate Debtor’s UDYAM-MP-23-0030923 & date of
registration status as MSME registration is 01/10/2021.
Egress Insol y Professi Is LLP rep d by IP Kuldeep Tank

Resolution Professional

For Labhanshi Agritech Private Limited (Company under CIRP)

IBBI Reg. of IPE-IBBI/IPE-0071/IPA 1/2025-26/50092

AFA Valid till 30/06/2026

IBBI Reg. No. of IP-IBBI/IPA-001/1P-P-02776/2022-2023/14255

AFA valid till 30/06/2026

Office: 202, Block-A, The One, RNT Marg., Indore 452001

Date 21.04.2026 9826677735/9977332329/0731-4226345
Place: Indore Registered Email: cakuldeeptank@gmail.com




	Form_G.pdf
	LABHANSHI AGRITECH PRIVATE LIMITED 8 X 16 A4

