
COMPANIES 3
. <

KOLKATA | SATURDAY, 29 MARCH 2025

New electronics scheme
gets India Inc’s thumbs up JADEN MATHEW PAUL

Mumbai,28March

India’s venture capital
(VC) funding is off to a
strong start in 2025, with
investment value surging
nearly 40 per cent year-on-
year (Y-o-Y) in January and
February, significantly outpacing
global trends, according to a
GlobalData report.

Deal volume also rose 11 per cent
over the same period, underscoring
growing investor confidence in the

country’s “innovation-
driven” startupecosystem.

The jump in India’sVC
activity comes as global
deal volume contracted
by nearly 9 per cent Y-o-
Y, while global funding

value grew at a compara-
tivelymodest 17per cent. India’s

resilience has further cemented its
status as one of the top five VC mar-
kets worldwide, accounting for
roughly 9 per cent of total deals and
over 4 per cent of global funding
value in early 2025, as per report.

VCfundingsurged
40%inJan-Feb

BS REPORTERS
Mumbai/NewDelhi,28March

The electronic compo-
nent manufacturing
industry on Friday

cheered the Cabinet approval
to ~22,919 crore production
linked incentive (PLI) scheme.
This is expected to attract
investmentworth~59,350crore
and generate direct employ-
ment for 91,600people.

The scheme focusesonkey
components such as batteries,
displays,cameramodules,and
printedcircuitboards(PCBs) to
enhance India’s electronics
supply chain and reduce
import dependence.

HCL founder Ajai
Chowdhry, who is also chair-
man of EPIC Foundation, said
that this was a much-awaited
electronics components man-
ufacturing scheme.

“From EPIC, we had been
requesting this for a long time.
This will enable much higher
value addition in the country

for electronics manufacturing
and will attract more invest-
ments in system products as
local availability will enable
just-in-time manufacturing.
Also, it will enable more com-
panies and startups to design
and make products to make
India become an electronics
productnation,” he said.

Domestic production of
electronicgoodshas increased
from~1.90 trillion in 2014-2015
(FY15) to ~9.52 trillion in FY24
at a CAGR (compound annual
growth rate) of more than 17

per cent. Exports of electronic
goodshavealsoincreasedfrom
~38,000 crore in FY15 to ~2.41
trillion in FY24 at a CAGR of
more than20percent, accord-
ing to a release by Press
InformationBureau (PIB).

India Cellular and
Electronics Association
(ICEA) believes India’s elec-
tronicsmanufacturing indus-
try has built a substantial
scale, becoming the second
largest mobile manufactur-
ing nation in the world, with
a production valued at about

$60 billion in FY25.
“As we embark on the road

tobuilda$500billionmission,
it is critical to build a sustain-
able and competitive elec-
tronicsmanufacturingecosys-
tem. India has witnessed an
unprecedented growth in the
mobileandelectronicssector,”
PankajMohindroo, chairman,
ICEA. “Domestic production
has increased 400 per cent to
an estimated $135-140 billion
over the lastdecadesinceFY15.
The ECMS will now catalyse
the industrytodeepenintegra-
tionwithGlobalValueChains,
establish large-scalemanufac-
turingunits,andenablesignif-
icant employment genera-
tion,” he added. Though the
~22,919 crore incentive was
welcomed, the industry was
hoping for an allocation of up
to ~40,000 crore.

Avneet Singh Marwah,
chiefexecutiveofficer (CEO)of
SuperPlastronics,believesthat
this allocation will be utilised
by the industrywell.

UDISHA SRIVASTAV
NewDelhi,28March

CornerstoneVentures, a software-as-a-service
(SaaS)-focused venture capital firm, aims to
raise $200 million for its second fund by the
end of 2025. Since then, the firm has raised
nearly $55million andmade one investment.
The fund was initially launched inmid-2024.

“Weareexcitedaboutwhere theB2Benter-
prise tech space is going over the next 5-10
years. On the progress, we did our first close
of about $40million and have added another
$20-$30million.Hopefully, byApril end,we'll
touch the $70-$75 million mark,” said
Abhishek Prasad, managing director at
Cornerstone Ventures.

Cornerstone to raise
$200 mn for 2nd fund

JioHotstarclocksrecord1,370mn
viewers inIPLopeningweekend
ROSHNI SHEKHAR
Mumbai,28March

JioHotstar, theofficial stream-
ing platform for the Indian
PremierLeague (IPL) recorded
the highest-ever reach with
1,370 million viewers for the
openingweekend of the tour-
nament, which started on
March 22.

The digital viewership of
the first threematcheswas40
per cent higher than last sea-
son, fuelled by a 54 per cent
surge in CTV (connected TV)
consumption, JioStar said.

The JioStar Network
(includingJioHotstarandStar
Sports Network (TV)) had a
cumulative watch time of
49.56 billionminutes for IPL’s

opening weekend. The open-
ingweekendfeaturedmatches
like thedefendingchampions,
Kolkata Knight Riders versus

Royal Challengers Bengaluru,
Sunrisers Hyderabad versus
RajasthanRoyalsandChennai
Super Kings versus Mumbai
Indians.

JioHotstar reportedapeak
concurrencyof 34millionand
a total of 21.86billionminutes
of watch time for the first
threematches of IPL 2025.

“The record-breaking vie-
wership across both digital
and TV platforms over the
opening weekend of Tata IPL
2025 reinforces the tourna-
ment’sunmatchedpopularity,
greatly enhanced by the
extensive reach of our plat-
forms and our dedication to
fostering deeper fan connec-
tions,” saidSanjogGupta,CEO
of Sports at JioStar.

Tredence to
hire 1,700
more this yr
Tredence,adataanalyticsand
AI company,hasplans tohire
1,700 people in 2025 with 30
per cent of newhires focused
ongenerativeartificial intelli-
gence(GenAI)andagenticAI.
Currently, it has 4,000
employees in India.This ison
top of the 1,500 additions it
announcedinJune.Thelatest
additionwouldtakethehead-
count close to6,000.

Tredence is backed by
Advent International and
Chicago Pacific Founders,
raised $205 million since its
inception in 2013. It will not
need funding till 2027, CEO
and co-founder Shub
Bhowmick said. AVIK DAS

“(THESCHEME)WILL
ENABLEMORECOMPANIES
ANDSTARTUPSTODESIGN
ANDMAKEPRODUCTSTO
MAKEINDIAAN
ELECTRONICSPRODUCT
NATION“
AJAI CHOWDHRY,
Founder,HCL

JioHotstar reporteda
concurrencyof21.9billion
minutesofwatchtimefor the
first threematchesof
IPL2025 PHOTO:PTI


